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ton (Current Account) 
tofa (Saving Account) 

■^tfi wi*PE (Fixed Deposit) 

CWTT*f (Financing) 

C^K-ePt (f^nnrl fe*iW) 

^Tfv^ 

f*r?r 

>1 -i <i i ^ej ^n*?i (Cooperative Bank) 
toOTT ^7!“^ (Investment Bank) 

W%® ^fi|4l 
£?\ f*\-m to 
'Q-Wf® (Agency) 

Wf-tf'-'S (Guarantee) 

W (Credit) 
to m 

tia^ '^TSr 

(tofta ^TW (Central Bank) 

^TIvK^ (Functions) 

to 

^nto 

wtrst^b (Development Financial Institutions) 
^top-ibK r <lt^ ^titopt (A.D.B.P) 

■'i a a<inT (Co-operative Society) 
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WHTEm ^ ' 5 TftoR (I. CP) 
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cnsu 3yi*if5) <pi*W*f 

J*y SiLf. 1 -^ y^Q 

mTC^ sriwitM^i *ratil ^$*r 
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*Fr$?rci^ 'wt^nOT^T 

^st! Mnm ( h. ft rc> 1^0 

tnni (Insurance) 

firm ^ 

wfer<r?1 (Public Financing) l&fc 

(Current) ^PJ ^oi 

~frft nm > oi 

^ *oi 

w shot W 5 

STSTO W (Direct Tax) 

*nssw w (Indirect Tax) ^oi 

*pm ^ 
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■srp tffft 4rcs '.rpg n^iE WFTI ^ i 

f<rvm# fc«i sT^ra 6 !! sro; ^ ®ra ftfej W 
3?5" I Lirsplfa ^TOiT-^lfel ^33 4^ 5f ra^ ^ 'fBffi 
i iTi^R^ PrtFt (^n \ 

zzmw&r f^n?, csic? ^pFrm^rs ^.*o ^ 

xczz% m f ^fmwF ^i-^hb ct 

ETi’fEB Pton^ *H ■sriVlffl ^1 ferTra ^r^fe^ 5 

^3feftQW fTOTt'i ‘STffe^ CT77TT 3TOTO ^TOl <W* i WI^T^ 
Wl <nfe*B& 4 ^ <Brca 4 f&st tsmr5t ijfeB smi 

7^3 *tf£B§ | *#£E i^Tn^ yJMiJH ^FPFfft 'G f"t?T*lfa 

lh*Ri "5^ ?nc^R ^Bn * rc^ ^tSRfa ^sfp^ 

?^=ii5i f*z*^ «iw&ifffi<o ^ro& sb t m% 

fifij m ^€r?fer^ s?ren5t Pw *rttr&FRi 

^b ce%i ^TT^ I 

4 t«3J (3% o &Bln 

: ^feaa S^w^nr*? ferra fefefwa sfcro^i i fos 

JHyittMlLTO ^pt ^ttbot ferpi e ^ff^pRs 
'm^ 4*h r ir-srrr^n 5jH c*r, Iwb *b?t, 

’« Jots’ 4^? *ifirai*ii 4 T -5l?1 f^Jf C*J, 4"C^ ~5RBB 

; :"E ^1 | 4 3Bl c t 4 i|kioiN1^Z=TB ■ b B"B onW&'B 

•itfrMIMT 4^ WJl? -5TBB SffiTFT fef5 ^T^NWST sjfg 

^.csfla i 

-n^rsmra to 4 ipn *p wra sbt %m 
'-5 TO " t f3T r B^B' *ML£ 4^" Socafl ^|C^ *B* lp B 

SPTO TO BlWRpi ?^fe?rfe ^Wgt‘ s^pj 

1 4 ajr«Bhf5 Crl^=i ^®p] '^C^fC igjfifflpej 

<*(.$<:!■ 1 £ff*piH <m?fe ^fc^fT'Eb ^ 55^ 
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a8 swet-i js^rt w#* 41 

, r< ^5, Pm-fr, wfff* sfato* <W( W*W*» mm fwlw# 

jftp, jtfi® ^jfrora brii 4 * JWI ^ OT ' 

^fv* W sp-iHta oWiw iwrJl fwr-r *p-k¥ w 

^TWI TOW l WWW « ^ W W« WW WR ^ 

( wa«r a wwr c=wpf wfflfair fiffea ftwOTff ’WW ' ’Ttffl® 

*T5 «TS ®E6 Plfaps C*TW I 5T5TS WlR iWt «|fl?l t-IBH 
WlS^t ^C8tW 4£W? ww wri W'Ff W*H kw-t 

faiR 5 P*R3f i ‘S*w wiwfl tmrmlws] 

■jpl^n aRTT^ I 

l%| c¥H?fsf *rart swc* Crimea foflr-i 

f%£*PT® BfSTT I '3 SfW C4h^ 

src*n vsicw^ uqifilfei ^OTf l3^s ^n^PJ 3 J Rt 0 i 
ftfegj af^fe w**vz4 pflPl^ WT?I vetoes I t&u*P*n 1^1, 

C*T *TRS^5"ll^^Tl SRrN% fW^J -Tt^l 
^htt ^f ■■& (?^ Trc^ c*m$ ^ i 

fC6 OTP Gffu 1 ^^^jf?r=T^ fp« fqnpft fa*TR 'T^RT 5 
*Tr«H 1 

l 3 Sty'll 3t^TE*T?I ®HT J ‘3WI ■arvf^fs ^1 ^jErff 

<u<3iHi'ttfs. c*i« f^f ten fa*rcM wg 

Mrfw ^it r ^ fe^r, iff w**<j 'Aiiwifbs 

^ -£iTff5 *m I m ^RTRl lit C«RrK*lT?l 

st^i jjpr ta^R «nfen ajrai'Si'i Tvi, STFt'T ■^fb^ tt°7T] 

^ ftwn ®!tri %r?mw arrant i 

■T-^S, f^f ajp*r^ ^f*v^ri qjgais *f3 qtfsf l^hTg T-Mf 5 !, ^ 
■“TfW^ ^nftr^ ‘snfv fac®? *h*r i ^ 

®k^l‘sr^s ^ , 5 , '?i i fas f.-fjcct^ <3 Wl^l?! 

f^m ^ T ^[pn^ ^ ^ 

Ttm W <OT£ TO! ^Ff 

^lW'T i ^TC® ^rc? '-sflfar ^ ^T?n ( 

^rs^rif TOT f^sfei mm® C^ w l i 
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^tu '- f i^^i izm ^rh tin* ^nrijFp wt=tt=7 rrcr, 
ftft ^TCPf^ OTTOf ftffcft I W L M frt=l STRIFE W 

Wl^M f&*P *fCFf 'iiffllH fw'C^f | fefa ijcsn F$tT?f 

-, n ferffa fiT,>i TffCT sjra NR TOR *R3 5fl^T $*pf 

Mfe- ™ '3T^O fefr 

^r.iK&i i RIh^v stcrr fafe-i 

^55 4~<e WT*f fefr CSTWB'fi 

r*ft«w i 

W3R ^Ff 5FRFJ Rllfaei ^ynh ^3jftq Mr WTORR 

tR^IR faf*|f &t5t$ i£T«NShJ||'G I ii] JTTDT tMh RTRT t^RT - ! 

I R^TCR flrfR l^fMffrSt! b'[uT\s ■■4 «frl5*5j)*g ?T-s£l3 
cMMwm ^ oft* cbiWif R i 

f'iM<3 C«p1l*T* W*&$ RR?1 feyH *a«T* fH£i&td 

WfR* e ft gfw < Iro 

M*j*Mifsrg fwtR?r tgng fef-i w<IM froc^R i 

^ i l tT! -^f '5f7RTR Wi RTfR <5 S^RTX^) W^T ^ijr§ , 

Lii^rC’fi ^ c^spf riir £*[r i 

^ 'M'TR^Wf c<ppf %1, 55 ft W| Tfl^i -rg^yr^ 

® toit ^l ^ifeq i Wr 

wn^J^iR t'W TO'^r mx*\, w&svti 

Srlta %=nMro?f W^R '3 RJ'G^TRl grpfe 
3fTC W I ftp# ^ CR*R 

^WM ^lRg?r i 

crc^ s*rf^ fiiPfiRtf *h <a *crofa y» S*i^ 

^ ^ is>s fitter 

^ft^T ^ ^f ^t_-^ i *nt® m 

tf1 ^p ^ ^ W^T ^ fet l C-M aw* 

Vr&WWS i ^T- v 4 C^f ¥rRT C^Rl ^ 

&m W_w wifi nw fft ^ 

^rro] wi ^ i am 

'■mmrtt 3R«r % w wi ^rc^i strt ^ 
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^ siri a 

^TJ? cw ^ ^«RJ ^3f ^ I 

■£i^i *ia >a ^irSi i c“fps *fflb?ia soJ 1 

UT^rf^ +r^P i^C^* Sliw f»*IT 7# 1 

i3 ftffa (T4TC5i?3 ^TTf ^fFH mifcas^ •i^'i 

^K*11t4 h4?si< \siiw|b-fl a ^*JT felTME^e 

-^*i ?Tr 1 ?r5^5 ^ lifter czp i ^*h?*i ^ston 

rr^f^i ^ 1 

w oft 5 * ^ ailwfHt ^TOT £fw*RT £fc?rr£T<; 

f=S! ^ I fTC'i 4 FFlPT Wl *TTE?^ fa 

®Tfi'i3 cstw ^t® *1713* 1 ct ^ -w~ftj 

’Taal ^-1^ *TtE?l I ^ifa ^His faif fiiS^t’a 1 S 1 

^ <rf 5T ISrRwcq 1 ^®3R *fla»TRt 

^Ff% CH 

^flf3 ^WWH ®1 £JTT*t tg^a 3 3*1 1 -il 

^T^rfm 3 irw cs ^nrt^, ®i ^r® ct ^wrai^nt ^1 
c^s^tar qm -m 1 ®T^ snfa sir® ^r^i <t^i 
mcqr&H ^?.r*tm ?Ptf feaffe, 1 w ®t =^ «wh 
wr i wc^ 4 C^IH fWt 

i. iaR £t%3 I^STCTT 5RI; ^ *l73Rlf^ 

1 ‘sna^TRl sps# ^stfe 4 3®a3)3CTT *f^t 

v C*t f^IPl ^7^ fa | 33^ SflSR't ^ ftWn PiW5 
5mn ftPnra 1 ^nir^ 1 

«r^ ijra^rrf! ^e^imic^ a ^im-fI ^jcti 

( 0 \ 1 l£i ij, nWf s f c^i^na 5^ 

ijttflqm : ^'j v Sf fS^B | fe| iSPl^ SToTT-TI . fej ^1i>,^ v51 
■ii^J wn^i fei *ni ^ ^ ft VH i m i ^i re i 

■j .. fl ^'OpfilOC^TRI >rfTPi% fe^H 5*ri>ncw felt^ 1 '*1? 

RtHwfw fW'ft ^Hk.°lft?*TR W^ f£V| ^PlICT 

^T^5 1 TSifa Pi 4 iM w ISTOl ®ron 

ff^fTj 7 ?! j t j W. ( 
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3>wir*i a toto^s 

o. #N ^ TOTO^ Tpl ten»n fe^ w#r^ &<*x 

gr^n-^lPtE^ ®iF^f ^jpfcr ^ i tos ^tttot 

tTOTCTO TOT 4 SfPTTOB ®TO 4*1 ^prar^T 

'rtk^l&^l tot *r^si ^ i TO *t*i TO w 

TOV^ f^ratB ■sitw 1 ^tcsf<! fi^t-TO^TO Um<& feT, 

^.*tsr^ c l ij Pl^lc l n! 3Tl<M'd*pi T^f, crj^R ■sif-i 

TO3TO TOTCTO C*H ^TOT3 C^ I 

■to 'srift TOTfeTO fwH ^wiMf 

j 

^ *ium&to ^utos snft wpr ^m^mfiM TOt tos 
fttflfipiNh, 4 ^ TO 5 ^ CTO*T *£l^f5 *HH1 ’TO l fWTO 4 * 

fiat «TTO TO1S WG Wt C*t*t TOl ^ I 4* TOT TOFP ^[>flfil=n 

*fTC^ TO TO - ^ ^TO TO^M ^ fro^m TOI TOTO ^ I 
4 <tom c* to 0^ ftai-awt, TO^ c n 

TOMTO ^ *Hfa*]<T TOTO | ^Wf^ 4 ^F^RITO 

*4E*f] C* C^JTOT '-IProlHld MTOS fW§ W7TTOT TOt 
4 f^L^ C-R ^<tfT 4 TO^mt TO, TO5 

to ■wrrro ^tutoto *w ^p 5 ^ i 4 !Wt to*u? 

iHTO5 ^J%TO o l 'TOt* -stC^sy^ ’^pf^rfcTO 

r^i ismTO CTO* ^ST3 ^FFTOT TO Wf TO i 
4 ftrowTr ^nro c^ ^ tor^ ^rrn 

cro* to^ ^ ^-n*trate. i ^nwt sr^fS to 
^ TO^ITO ^TO- ^5TO flcn fef TO 

T5^R ®nf%^ ^jfcrt*ra fiffe ^T ^ITO ^ 
TO^, ^TTfTO TOt^T ^ ^ ^ TOtl. ! ^Tp^ 'TOM 
TTf*T ^ TOt^C^ 'TO f il^ ^ ^ 1 ^ 

7 M<1 t£?^° Wt <m4to ^TO 'et^sfro TO TO^ i wSt^T I 


^IwtTOiSiafef ^FfWF^t^rat^ 
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>br dne **** ' a 

*8 src?rnsf^1ir©t 

J JHCT9 feSF-fr 50 ®.. CT ' ***£*» 

<^rrn to sr^ ct 7[T,r ^ 

c^nrt i tos io flifi ^ ^ ^ ^ 

%tttn^T ^ 3 T *tki i ^’wri 1 "^n^ ^*ilF = 


tw LH'jWrv ^ :-) J* U J+* ^ ^ f 

\sT3 <'H s l t n"l^'L t i^ 'W'& [;5j p Jtv 3f*RSlSlfflC*T? 

#^*ParE. OT ^fRTrSf^ fif^’tR 1 . iW 

mprs < 5 # <3 tsr ^), ct ^ i 

^pTOT ^pTf W <\*1 W*Vsf 

*piar*rt ^ter 5 !#** 'oki^i it^c<p TOH'a 
wt? I -a SH 5 T ilWlUJW* feft =#^ IV*; fra 

ttf\wz> ^ i w* Mmnr m- 

-jq?j #r %3 *\mn ^m, 1 w^ ^«f>qt*ra Wr 


fefe fto ^mrabi?f ^m. ^rra^, w^a c*rfr 
i "<rww ^ *rfr swt 5 F! snra *r ^ ^ i 

w^j, fe®f w feesptj %j *n i 

^wlffrr? *WH^R3 5lMfe <a ^cft^EiJt GtHr ^n 


f 7 ^ ! TO»[ <fl R^GTC*fl ’ 5 P 3 p fC^ 

itoi^s i£R^r ■■a wstrpw 

w I TOS ^R ^rfpr 4 C^TCTI £f;j \5f[t3| CTTf i%fif 

4 ffi 5 p W? *r*r> w %^h fe^ i 

,3lal ^ 1 ^ ^ ^wnra c*nwws *mwq *t i ^ ^n 
5ra«^ W CTlWt H«IWI ^1 ^sflPEt TOnpj qst?RH ^s m‘ 

w * 2 *» cipfe ^rnti sprmSt W 

^ i ®i? »9 ^ to ^ 55 
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‘ira^nr-TW^n i'i-i' ^tri 3 *t?tff ^rtfN ^ ^ i 

i:7|.|-.- 5$3jp ^3f1. *TOHfc* Vv^ f 

c^mpira wpirt *nj*rra rifts <w 7 $\m. 

^m aoti ss. ^*t. *n® w^irir 

WTO- SCJp ^ ^Tf^l *R3| j feg ^£*p ^JJWI 

^Ttl ^fW ifl ^fo*1[C^J *W ftpfa 3R^T l W1 

TO f 

0*1*1; u xii Vi *4- j »jjii r Jkm^r*" L*J 

“ors^ 5ii 5pf6p5 «t?i "=rcsn ct 5 iT5?*ii *ift5H twiiwi 

51CT 51551 *PH ^VTPT5 GK5 OTR I (^51 t©^ 5 : 8*1) 

4 ^nrna c s jw Sfewa ((Sti^iU*!) 5*51 5Rt5, 5c^i 
5Hra 4>i‘5?«s wr-J ctpj'A <prat 5R® 5R5 5t 5i r*tri 
5*«rr etilHta fei ? 5w stfppr sit ct, «£i ft*tTf ®imc5 1 5ns, fei 
>n*frarsi «i cejr^ -gfe *tatfl ^ri ctot i sira 4 *i<k w^4 
555^ ^5n TTIR W C^HOl'l <3 5£f3 T3j*| TpwfFf 

5R i 4 fawt>-rt cw ssrt^f^ c*mot-i yi^ i RPa RqafB 

«T s l|->1''J/.*l«! t*MlM 455ffj 5% 3«'S«5» ^1 BRpfil ■5JCT ^1 i{.5jCfe 1 
<|'sm.|;*( 5iRfftra TSS fwTCft J? ff<W® s^rjn 4J3 oji.(.ji 

fe*15®3 'IRW'S | 4 I tTRt V ^sSH^S »rnB v}^| ] (;.fl 

Sot*!] *ra; 554 4i ’ftra? '3?7R is^ra ^tW ^tt^ftr^ ^ 53 ^ 
^(75*1), OTSRT 1 4‘fSR ^srtc.ci'i ai a <?<^k55 'J 1 -?! k fepiR afcg i l 'SH 
53 454 C3 5Sf*1C^ s^j® WfC 1 ! « «T3 C%?ra 5RTTO 

1 , n5T3 s t® EfFi^rwra , PT(i‘ii&<4i!4 i£Rj (Tj f^ret?n 

^OiSH 55 C5 5Tt‘ s 'f1'C ; 9 '5|<|^)(\b(,e >4 fife 41^R 'sH^sfii 

r 41RR 5?t I 41 ^mw 5Hlft fesft 4 515^1 5SR^ I 
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W*fa « ^ 


-i ■d'-sjH f^rcnf cq wifrifiF* smf^rs to ^tsg 

Tjlt TO ?1 i ^ TO^I 

{Capitalism), top to%® ^n ^ %MX? ^irwife 
WW (Socialism), TO^tC® ^TT S3 VV*V’ J ^Rft 
fi*f ^Wrn (Communism), tos to%® tot ^ V*~Jf i 
1'i^.^ ?i * ; ^hto ^r ^.ctt5 r <®i -ii fj? rftor ^ic«5 ?ro i 

*'!'> teOitt ft*p W7\ CTO iW t *1 ?TO TO ^TO -3 

w *tP^, fry ^ 4 W«$ *T*fa %TO 
TTWf TO 'TOE 'Q*3 r: % * 0 ’C^ I J 3 *l£l TOTO^ 
l ^feWa -i| TgfS 1 TOT 

Hfft TO f TO PH+IOTT? ?TOTC*S3 £ffc^ 

StSN ^5T STO l 

c^Tf^Rs ’5 [«Kh^ wrrt 

toi sn^rrsR '^tf® #)? to c' 4 ir=i^ ^topst^i ^i? 
^rmt ^l^u/ (w^lfe) <il%, & f&i ^5 ^sftafe to 

?»IM|R<h (Economics)-^ ^T-TO i 

■>fe ^sf TOirf^w* 1 (^rsf^tf®) ^ | ^ ^<1 ^ 

%'_^iii h W41 TO ^ TO i ^ TO C«n^ aSwhmw tr^ 

**frrf®* toto cm ^tiic^, TOjt^R ®fto 'Q srfrot 

m-ifni ^to c#T i to wto ^eto t 

toTS toto to, 4tzft i 

c*ntj ^vrt, tS^rw ^tfro tot wra CTO^^nrr a 

srfroi 'to^ c^f-r ( %n% ^rro 13 ti%n ^5 

'^^'i £ i toi fa«TO ^pf=r ^ri 

^STOR’ .5 4 5WlWlfiw P OT^. ^Tfips ^TOR'lOTJl 

* ; -l*i«rc?T TOTSH^ TO! ^C® ®T TOf iR|»f ijETOr*f 
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csrfftpn ?m i <4 '5t<tft-'tfaW 

^ an^f^ l C g ^*FjRFt’ l 4 ^T*tf=> ^s£Rr3^> 

w 1 ^ f^Pi c 4 ?M 4 ^mTf vnr^ *n r 


R i w mi ^ 1 

4 ^. SlWt^OT? ^n'tT'ot 


(Determination of Priorities) 

«m rw tiw *#&m ‘sp-uw^ra ^ s rtjwf 

R#pt h ^ti w ri?t=w e 

f^e *n? ^rfw i 45 f ®rf^Ps 04 , ^ 

m\ Wn <3 Ffl^R ^ ^ R 5 I 1*5 
: ^t*k e fe® oih f^gpp cw inw 

i fol C*H 'ar«MfSt 4 i ^Rf*R 4 a fprc® i£R* C*R 
c*lw » 4 i 4 ^f ^ ^TJ tOTT Or 7 ! i 

w wjht ?KI n w tm ^to$ i ^ *rw fei ^ me 

FRi?$ Rft, *nft ' : *RH omR ^ 

W 3 owe To ^O® I 4 m %fi> ^*f*R 


(options) ^RR I 4}*R vartfa iS ^Ft <IRFR 


TOJ C*H *T£ 5 r 4 RI 4 *H? i£CT '<®T 1 '^OtWPR 

WRR 3 T WRW* ! 

dj rf^T rqz& sjl^Md <R^1 Crfl OSSlft 

(R _if f 4) ^ <||^4 f^WTe OTTf I r„w Mi*\ <pim, C^HRI 
OF£*R f<^ 37 f%^ sppR ! 3 H f*f *rm R®»R ia^ 1 %^ 

R**m fts ^*!tfw i 

^pRR \s mfttn fnrr ^- 1 w, 

^ ¥ T^? s f C^R ^Plcet ^R C^R fat-ipR 

cwm 4 ! R^niH 5 <| RR? ‘^I^CH^I 

M%*\' i 


t^ p ^ilj (Allocation of Resourctis) 

ft# 7 ! ^RRI! ^ R*M l ^RTra 


^i4k ^ 7 r; sr, ¥? i arn^ c^r ^t 
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** Sn*im >oin 

^IWt «r<™ xmt w*. «« JM* 1 ^ ^ 
wfwe aflVSI TO WHIT ¥ITf wfes OTCTsl WTtT 

■>..i^.j. iafstTi. 'Jfll tiPI ■#■«? 3TTTI T^TtilW W1WOTT TTOWMl 

ytnCSRJ CTTlTil i JW 'W^ ^ Cl ^ Y 

cr-^l fcafafl «FtWTO <$$£# v£ ^ 1 1 ^TO 5 ! 

nftTOI^ *fTfii I *fi*R ’WBtffl *TOTO1 

w=n toto wr? wwwi ®r*i <TI<1 ^ 1 ^ ^ 

^'®WTt TOR® £®C®3 ^St ^iFT? 4 ’§1*11 v^tW 

^TOrfe.<i ^mito toto‘ ^ ^ 1 

f%*T, (DL^Cnlniiion «r Incamte) 

\ 5 TfifTrn ’Safin 41 3 ^ 4 Ri *riH i 

is^^tciaji to®t totcto to ^r c^z^> <m ^TO 4 

41 ; ^3H ^ CTOOM faibfM TOTO 4*34 ^?1S 5E4, Rcf'IW Rsfet'a 

^ c U-r 4 PH *W «pW ®4 nttwm 4 CT *TO 4 * 3 ^’ I 


&tfl. (Development) 

TfiPTH 54 ‘§*JTFT t I f^BRT 

S^TOGETO* fa-«IM 5 =]w TO 1 TO? TO* CT ^TOF 4 W 
t^Wlf TO 4 ? fTO 5 ^ITO ^FTRJ «(IC<l 1 01*1 513 ifl 4 t 

^F^toto ^\m ^’fRiiwra R-voiw -£p^ 

’fl F^fSIEJ^? il&M-i TOT TO *do& :5 PflETO "5^1 i TO™ <i^rja 

wtofe-T- TO toto ^rnro 3 to 33*13 

53 I 4 f^nnw ^fsjlfon %TO' 4*Tf 54 i 

*£I TO® C 4 | 1 ^ 4444 k TOTEf^ ^ 4 * 145 ? 

TOTOrfI Sj'fc TOTO', *TO ’ 3 * 54 ’ ^ 4 ? ISgiR’-tft 44444 


4 TOH ^ 3 ? sfpoj^ <KfR | '^ 4 fT 5 i 

w, -i wrn^cqr ? jf^a fei 

fso fwl TOI W ^T-rmR ^CW CTO TOl? ^TTO 
fr^w^-s wH '^CTO' i ®ts 5 w^i t^fs *ppto feort% Tpfe 
oiiv]|^^ TOW i si^S <rorf^F TO^n (Capitalism), ^ 

5 fTOslt? T 41 ‘ 5 r t-fto 41 - 

w 


y.com 


SfspiTra ■U'TC 'S srr^TTTRtfe 


5.0 




(Capitalism) 

ojmrar^f w&'i ^ 

©* *[ 5 &rfafa® FRfl^ ctflfo* fefe® 

fftfa TOTCW? CTWIf ^Rt*fR 3^T?I 7 5RT #[ *T*fW C*T*l ‘fWW? 
^pranfar^ m^ra 3 ^ tu craft ^nrii 
3»fRr wc$ i 3 * 1 , £fren<- ^i*fg^5 <ij4>iifw '3 

^rra^ra ^ 3i Ds jfaic p f TfSftsr c%c$ ffe ws i ^ wra 
t !5 frl® 51 ^, *rfrfap ipUfl 3 pTf OT GJ $* 11 ® ^ 

l 1 tR| r orsf^fo? $ ,p 1 *j-G 1 & l s ^ 
®f 1 9 RT Wl#f 3t3T i -n^ r 

fei <jra^, **r srrsj^ *ofw 

at ^ *jh 2 f?R]^R i m 

WT 5 T 3 fb WRI? * 5 {t*RT '< 5 n-=#l ^ %!*R ^y\ 

W«H ^S WC3 I ^ €f*J ^ 4 "Fra -TOI f^sre^r 
=TT=rryR 3cor ^ enr*^ S-attra £Ri ^r^rn 

i wi 


*• ^ f 3 *R ^ I 

WftR ^6 | ^ 41 © f%i*R 

{Supply)j 3 5 Tf 3 R (Demand) I CWR l*rr 35 

cw toj? c^n? nlwrrc i ^ 

^fSTB »W IRTflft® -Pfefj tTT^ ^ 7 T 

^ tfUffT I OTf^fR 3 HfeTR srtffep f^ ^ 
^ ^rr eift ^ ^ ^ , 

^ 01 *n »rftm ^ OTMTC=ra ow ^ ^ ^ ^ 

*mi - pws w w ^ ^ i 

w rc® m 1 ^ ^f, ^ 

WT 5 I AVR ^t OT 5 Se<W iji .iraFra sng ^ 

www.eelm.weebly.com 


Hfw* $*hih TO TO «rtw toiircro toto ni^ ^ 
pt ^r*n7 0^*1 m*f ti]h umpf 

WfW PTtKl, W.m W 5fli «fltl *IT » *HttTOI 4t«* w 
T?PT-g tapai -ftr.+T qriJ I' V'T^ '-xv| ( -H(>M Ml Wt * 0 * PTt* t ^ 
^ TOW PftE Mkirlvf *u t SST^ 

ipg -*ot s^ i ^ n TO®1 Cfffc* ftara i 
W ^ cm& « l>H|st1f4f*| (.1 iiw ol IVnuind ,itul Supply) , 

A. toI* sifwtu* pato « ufts^g 4 

fifti fft WM VI-iCM^ £r*f ps fcH fhfeg 

# i <$ kfift ^Cfl, -Ji*WtU) 3 Hn«jfb 

^ f? <lfrm TOFTCI TOW f 4«m ^ftlhiRS STgft* Wl fr 
wi^ j *u^b»j<&tm sttor ^tu qtv * 

®* 16 srfe'TTfafa? ^CTOfffii 'ajsfffflp®! p{%* 

■■ WF^rnf c^t*l cnft ^TOl ^fCi^ ^ 

^fesTPr i^c? oft, iw *rrfe TO ^i>i toScto ^Tin,> 
^ TO? M CBSr w Nl'3 TOW ^ Mt^'t ^ 

^ c* to*> teroroF tort ^ 

TO srftm ^ ^ p^g^j ^ ^ ^ vt 

^ ,-^H m 

TO mftm to. topi ®ri c #t qT « *m *t v* 

* m «* fern Tnro m miZ 

_ L?,l ^ f ’ G 4Ka1 ^ ^ I ^ CTO3t Sr<R -^. r 

•«*• «i<mmi, ^L?JT CT w « 

®IS PI SB ° ™ SH ' i "»'-‘ W * 

t « «— 55f3SS22 312 
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8. TOMFmI ^5 Wt? (Allocation of Resources) 

SFM^O £T$ E*H^ 2*^^ 1 

W c^K«! ^V- slWI'&Wd ^ 

l^Tv. C^f fi^’W 1 

^rat c*nnT=r a biVffafa £Rtjt^™ ^ s t t IW 

TO, Cs^:"TO ^'C^i -srj r T ^ c^ i w 

snsrps ^ fesrs ^twi : -a H*f 

TO TO i: rm3 c^ 4^ ^TStTC^ TOtf= ’TO ^ 

¥I%tT <'-£TO £#f ■£*$% *T^ =TT* (^1 37T i ^3R OTWT « 
sii^fii^ra ^*ra ^rorr^ ^sJsf^eto ra*TR TO 

TO 1 

tf, 3-sk ^^iTT TO ^5* | $**im *l'M-'4? TO 03 

?WWn ^ To ^3 W\ TTOT3 fefTO TfTOS ra TO? 

TOTO W3I ^T, (71 TO TO ^ C^TO isniwra 
^5 5-S7TT tot ^ffTO3 TO'Si ^t?*tsW i *rraf^ 
rar ^jTOt 4 ^^nvFR am? trafr ; 

i. %f4, *p, a ■spm r 8 l taiw ^t ^iif¥ i 

Scws-T 3t TOT OT ^TO* ^TOHT TO® Of 

^'fc^-sTw CTO^r Swra sfeTO t&e^f £j*ru fer ^raTTTO; 
.£ 3*7^ TO i£Rt ^-(^fTTOC 5 ^ ifa W TO i 

>iiror toto ^t. ^rraro to m TO TO 

^i c UT *•« 4 »ie<L (TriTT 'TO «F5| l ZlfraOT* s^TR 

TOT TO ^j[t% l TjpPR era TO ^p 1 TOT 4 

3fc*l7W5T TOTORT^ ^r Sr^TTsn R^f^TO era TO WM I 

sT^T, ^TOra Wsfit ^TTO? ^r ^#r*n*T TOR ^ ^ 
eTT^ro ^T? TO ^tTTTO ^SJT^I i 
.^’SJTT fV*TOT faiftfos ^TWl £frai 

TO1 TO, ^f!T W era TO, ^fra 4 ! era 

to i 'ii^mr -,rsr^i?i w*fe >toii cTT anra «q 

raiTOfTO ! fR TOT. ^ fe tSra^l'R fro^] \3T^ 
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T k 1 * 


«« w#* 10 

,« ..„ « lW « ** m ™ <**? 5> 1 -""T"*™ 

,, , ,vn„,„M, «f Sl(t Pft rn «W *" 1 

>IM M-.I .(K!W -MOB -n«W^ SHWHI «firti ««» *™ '« 

ctny « Pip «fwtR Stmrsi *w <*-* 

..." *m wiffo *nfi^ ™<w i 4 

. •.: ■■! '.ij v i ■"» ] 1 kt • i *ffes®RR (Entrepr eneur ) ^ ^3 t 

■ •;■♦; + hi ETtSH'eR 1 ^ 

■r.-. 'efst -If 411^ ®T^C*T -^TCT^T lttC¥ R'- 5 ^ I 
*|fiR«t wfe c*rm « fflft™ 1 

Crl 4 -£typrH*ffc| ^HpW Jlft ^TOT* 33 , ,St R - WT^fH C^t 
■*j 4 v wi ®ts ^pHBi 5 ^. wr^i ^ ^S, 
• 1*tn ^|ft 3F5 i *313 3ft <5R10 ^TiT 1%*fSte ^ -ft r -‘1 
■■ 'f-lil tsf^f C^P-f i 4«tt4 COTH « blfti'rlRft fttfW 33R 


v.^r-m wv wp ^ i 

*lfi®Wl 3 T£ 3 > ^ ^Tl ^Tlfeffw ftl® ^r< I £ 

^lfa£|&WPfl *fem OTTR tM| 5 _>r[M^ R>T'SC/fi ft^rf?f 5 
1 'sHp 4 3 ’3j^ip qft <fT'gr WS -SRI 2 J^ 14TW, 3B 

M 3 fr^ C 3 NR srtft i *trftgfsR 5 ^ ^ nft ^ 

4 WRBF W 3 R 3 ^Rj 3 RtW< R! s*TC<£ ^r,=l 

*R ^f -iR CT|itF ^ | ^RT? \bK^ C#T fti’Ci 


5 S 4 l 4 w 1 ?R ^liWfW]^ 

^ CT^rtW C*n«tR <S blfel ^541 i4*F3t ^t I 


3 Rpe w ^fonsR ^ i ifen^i 

^ ^ ^l ^ C 5 HMR 

Rk*nRfta 1 ^ ^ ^ ^ 

^ 1 ^ ^ ^FUR 5 W PICT I f^s ^ 

*» ^ ^ ^ ^ ^ , 

*"* ^pW^SS eifera fefera , 
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JJvH CTl*ll*f « srfawra i S%fsn£ ftlftq «T51 £ T* r «#^i 

;i .-i, ®*h wsn-rra ^»ti¥! af^nm w c* ^ra wsi? swl-S 
ai^t $FRW •WSJH1 fiiCTM ®fW l 

iffSIW W^ll TJKBs, * H\a|fa|<fr ?T^fra 3WT9 

* 

f-^tmfB'O CTian wlay-rtfifira a?t<rsra ^pg 331 1 

b. an^lfet will 5CB5 5 -j?R 1 3I^e ■S'4?‘ r !T5 $Pi 
siiffii eq, 'sra ^aafe afosrw s 

'•m?ra fFis (Mz- ®ta S^anF ^rc?n sp?t<r 1 afe*rr* <ir^?ra 
<r^ si'innfl <a qwi's cti^f <a?i btfiiwra fsfsFs 371 . 
c?-w, sft®j<p 4»fow ^■’F c#i iTJft -pm ^pra 
^iStosiw -a?5 cm 3"fj, wsr on an « wf5trra sriff** 

«iw> J.'p? s^pi « stq stq c^raifqf^g a c n «!©rr<i smrr® 

*s?n 1 qTF® % ra stfcn prf*i *a^ qr» *ra i 


www.eelm.weebly.com 


i I, jSMf-.r ’Sofa'S 2 -TpT^TrT -Hf "t. 

*W*lf 4 M> 4 H*IH 

*m alfai* iiKKTa r-fl ■ - H e £ f 2 

X ^Tll^nf^n (Private Property) 

•niFfa* wt ?r®>. il ^FTgB 3T£F£ 

ii yfaro ^=p, Ft to <rf5-nf^^f'fra *TTra <*r* 

j*nm*ra sn-me w <ptto ^nfcm 

^TK£T4 3=TPI® #tO ^Tjf^nIsfTOT^ TO BTFi* fel 

t+ffiw FFH sfr ^1 TO^rRt JfWWs H 1 TC 1 

*JfE® HI f n^lTOf ^Rlfl ^FTSB HWPf HlH# C^FF HI 
Traill cspi^ hh ifg ^nfeeifw^THni «r^s 'lira 1 

<ijf'® ,< *T3 *|*(t*p|tf C2f3 c tT < profit Motive) 

falltf *jvT^ft? tJK, H'tfTOe FI (OTTl TO! CH&T 

mro 1 =nfe , *i ^ gwwi «n 7 SfiP 1 

(Laissez Faire) 

JTFT^n? , i*ra W^, 3 BTO HFrrftora 

eifafsfF- <bf? =rt < m\ Fr^rra? to? we 

zruTz enforce fstfiW <mi w ht e?n 

* ^t 1 wrara to t«it* ^ %*ra yfsfa* 

^nrar't ■*tji sfik 5 rt 1 5 rwB < i«rra ^ '^iHifet ^sbt <% 

c*$ 'I *[ ■*£■*] (LaJiwae Faire) Bferspri ^1 1 ■a^ya iijfij ^p^rtPi 
TO I er-ft* 'H^TRRl ^£¥*5 >Ti *FTO Wi’ 1 4 ^ ^ 0 & B^Fs 

g0i 

wr^' 1 a«fa ^-n Kfe, fi to Trffrfs* 

<12 C s \ C*I5]FT5 TO» 'MFp ‘STt=F FIWFJ ^IBFS ftie 1 TO TOSf 
PPirai tfWSI Hl*fl fco -Hi •nnvitfie FT?, FT FTR^FB 

^TSt *<1 TO snje ^ 5 JTFT 1 ^ j BFPTF JaW 
^SfM Wffli 'fl- *ffl ,f fTt3RT ii-T^ff^ ^TTO 5jf*BJT3 C 7 ^ 4U1 

f^T mm > sti ^t?nfs ^ c#^. h 4 i i 

^'iJfC® nft '3 £fTI? *T@^ 5 C* 1 TF 5 '^-T[r^Ff ^ 
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5 fyjjii 'snns isb* ‘m^o ^\w\ ^ f% &i , 
LomfiSJ? ^ ft i ^ ^fewi <m| >i<h»iw^ c*-rc^ 

; '^ fofa-fr W Ft*IT Tjt^j || <^R ^^iTI Gjic^ffj 1U^I w 

5 ? 1 t ill ow*l\ sffe WB >i<K'B 

'^ c ^ m * i ^ i ww ^mn uq^f© e*r*t« 

C'tfjw -imi c^nm *bc-b b \ 

^ c*ri#r^ ^)W? fi§®r, c^TlTTI s^sc*^ 

^W7\ 'H; ^-Hlfflchil ^ ^TfR^t i^T | ^ 

^u\ m& 7 + cb ij^j or >ic 4 i^ wr 1 
i?j toi f 

^sknr?m t*ir^> *nfo*Fs csmt 

vflw * ^ stfp ‘^orfw ^prgr <rc*j i ^Bi ^ 

-fC^rj (Market Economy) TO*f I ^ 

rj ^ +/ i *rf^ (Market Forces) CTt’fR 'G W[ 

4 t^ ^p^nrj ^n ^ i 
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(Socialism) 

^ffSF^Sf TpT* SfTsTO '5TTi 

■ h . az \ i ^<n csrra f^ 4? ^ itfc T ^ T,r ' 

^ICrr-lv 1 tfSff ^(Skj ^RJT Cafl^B'T 5 

CTOH '6 Etf?TO* faftt® ^T41^ ^ >a - “Hfe* 

<3 ^ C^FTil ^ r 

TO TOl® ^TPPf £ffepnf^T 5 ^ TO— ^ 

^6TO £fp TT^TT ^ I W! *J^T 3 ’*tfPEf TO*T* 

cros TO i 41 HI 4 TO tot^ *ro ^ 

sjwfw 3J?rlfW i c^f ^jSMTTnl <M-^1<I C'-jlPi ^ STO*$ 

‘*TOT W-]TOi~tf ^TOJtW^s TO C 4 tfM'^ ■JT^RTl ^ TO 

mm cfiRrn, ^ffwifawi ^ TOroifes wto 
mf^ lartro ^ i 

5 fflWTO Wl, TOTO C^Rf^ ^PT!&?T 

c*n*tH ^ Errfero 4^ ^ *fef ^ tot 1 ^ ^ 
^=wi mm cm*^ f%fk^ ^ to , &***-■•'«*, 

W «nw =TT ! ftWa TO TO?TO CSfm 4 »•% 
^r<fM^‘i'^ ^TITOT ^OT TOT I TO TOTO TO* 5 ES. 

*fta^ ^Tv^TT C#t ^ w U^& TO TO I TOC^ 3 Ts 55 
w ^nsr ^bs ^r*n ^ i rr *#fr* R 

^.^fFR 3,t££: TO *TRE§ Rf i TfT TO1 C^ 'Sff 

PiOTS 6 ^lat-^lcDit^Tfl SMJ 7 * 1 ^^ 

I WC*$ TO 4 «HT*n^ C^RrH ^H^i C^. 

(7T W £^5 gif fret*? CT§T flfn^ 

4 ^^. TO 31 M £J^S ^Tt^iH^ fissn i «K 
Cvcl C^T W, (7TTTO^ ^irvTO — t~i 

r: R 'llTadftiW 1 TO TO! voR[ <[% '^ Tr - 

vs^fjrtt ws ?^? ™ conn « sifyns ^ 
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■ -i- <3 TOTO'ftf® 

V* *JTU$ 

.»'•’*** t.- : • *W* «.-'i T[%TO fPH C3TO3 TOTO> 

x^t /.to .o-ft <sipjf^ *nj i 

^«*T*TO V'JTTftatSfl (^jsfi 4«lT*Wd fa*&TO 

-3 1^^1-J JR\ ’tpTO ilC^’T W^f ^^1^ 

••.^ ^>*rt; a.^r-. V'HX l>t%fBS ^ “tfer ^ 

v’ :*R .--n, a i-n» *j wrf^s w*fa vsr^snft J5T fe 5 , 

^ftF*PS T^llR CERTO ?1 <£]^TO 1%9 R|Ri^ 

-*73 ©R-'ITO 'fiMifefc 31^ W*H ^ C^TTTO 
tTOTO --\R ^ # % | W* CTHFT C*TOP C*ttfs *TfTO 

vw c^ i* to cto i fei stto cto^tt TOTOft 

<■ tocto m re l-m:^ fsHfiftw to^# c?ft, TO totoj ^ 

TO® ‘IC-'I WRCVs "TO + »f|TO ’iS^s ^?nTO ^CTO CTOR FlfW3 
TO cm I ^E^ e v CT ^C=n ^ Twf TO ®^ 9 1T I! R *Hi1^a' 
•to, ^ £T3t*ir mcwto « mIrto ^ttot <jr i wns 

< TO: SFft (TOTH *ltT« TOT CTO l 4 i^RM TO<T fR 

*TC® 'TO «i1«rlM ^TOI ^HT^fe CW 

to to eHw e*r * fm#i *m i toth faro tot 

TO i tot ^r ^r^fm ^ tot to i totoS o^fef w TO 5 

wran ft% ^r j OUTO 

« F^TO fefTO ascyi'-srw^ ^t^TOl Wm *RRTO 
TOrafC^TO^ CWTO5 ^TOTTO 

£-<?■ #*; toc^ ‘Snr^Tftfe srafS 
TO% #[ R'QUi 58^? TO STOT srew&d ^ c^Ti to^t + 
^WfE?ra i* 1 =T^k Tot « totoct '4i*iim 
^'TO ..TOltt? TpT WTO TO] r^CiiCR ! -&m ^8^ W, Wi 

^rrfpRpprnt ^ttto i to ?TO^ irTfroroH sjtto 

TOTO C 3 ^ ^ *tf^TTH ^'TOH i 

^-'TrrR #T ^t 1 ®ni fefe to^th 
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«o* l'Hs, '111‘jf'H' 'apMtf® 'S <TF<Ptf?T^lf'S 

'll-W-SMI '.-il -MO! i 'tic-;* f-RliH +-.1! k\A RVTC&il Cfpf 
2)(3lHR0C 4 1tt< 1 ’3tsjlf»wra CPpifl m I <m ^8 ^ 

■T.fll i iMtM'WlIM 5 C^H Praw C^J CTPJ -FltEf 

-n -u hi -li-.u tr.-i i liir.'S ).jh sfnrr^ra aw«i c tj^n 5 P p iw? 

g4 -ii-k-i-.i <j <;.j»w k-ifc -T-isft >;-m-KiU *iis 

-Ufa's syi i -ni-j* W--1 'Sira «i»| i ^5^1; 5Rra®3i wrfa 

'SvtHFTCI *na ijfif i 'ffa a jfa i "«f=r 

<?xx$ •ufe'Ts --tifcw-Mi ; rm Wv. ^ 

vSR §<1? fafafi «R?I -<\ -1R IRUIS ETOfT^R I 3l1% 

*]-4 i fb-ai ^ra *ifa<-$HRt 3 )%r zfw?i -sr^fe 

’tfir-Jt't'a 1-i s ti-fi e t wi cw or afw 'sra ’flu i 

-IR^I ORfeTW ®%RTo Wft CTfe TpRTJI 

-nfe'-r® sptiFRi cebhi f%fa 

cscsfei, c«rsift«n3 3ons>«$ 4 sra wjui isri 

*a^5r? cxlfc-R- 5PHMR sraR '<£<ri i R-mfa i *a 

fflW ^RRTSlfa^ ^fflfssw nlsM-fa'a (Planned 

Economy) T*n 5^1 1 ’TR 'strait wi^i*f Wl V-ll c^. » i --a ?1 
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’M*H«?\oCar-ir WlPl^ 

I ^T^f^On? S^^TT%l?Ta ^Wf fo.CTM 

jSjvf^JfvsT^ C^fr? W# I 

X ^1^* (Collective Property) 

tfl ^ ifc*RTCHI ®*nTO. efq 

witfr &4KHI c^m^Ri ^jfwr® snfwwiw «fl3st=r 7 n; 

■si ®T% STT^r^TOI *iwc< I W?E ^1 i fob t fag TO *KMSlft 
^ 5 fi^i'Tra i «n%*T® toTO R^.ifi ^jfenfe'i^i^iii to*c® 

Nss Srtto to «-frr to *n * ^ 

<# c fR ^®T t ^7^R7iftf« £Sf^ ^ <5ffa '■G TOTOfl *$%\ ^ 
CfTRFR-*rfS^ CTOR <nfe jTOfCTS Hj(«l4lHt4l STR^ ?[| I 
lrto c*TO ^rtor ^fcrti i m*R =R^t 

CTOT' S TTC 3 TO l 44 bfl)fr 4 CTOf ^1 SJiffif ^WTTR 3 

^aj'pjtfft 3R| ^ < 

^, P (Planning) 

'JRT'Sr^li^^ 5 RR^R f^TO (RUTO 5 ^TOS. ^rf^'CS*T1 | i£BT 

*RTOR 3 ^nr« 4 » Iwrs -KTO 1 w? 

WTO^ TO I 4 ^ffrifTO tfOJfSR 

TRSFi ^ntefasp *rftW ''3 *RtfiT ^^3 TO ^3 | 


ffiw CTO ^T, CTO ^TOR CTO fefsRTRJ ^.TOtR 
TOM 5 R i C^ ^1 ^t TOTO rw I C^w 

idfcrTOR # *!fTOT c f WNfl TO TO i 

3 RTOR J TO C^ ^-iR >4 *jfii 4 «Ml £HTO?I s^TitnT vpT$ 

m toS^i i wsrft^i pptocefra 

W#RT 51 ^ gjcfTO? ^W- TO*TO TO^ : TO -, ^ 

TO 1 , 3 lS OT ^ TO PT '-fRTfel 

^ «^mw *m P> pi, 3 ^##^ toto^ ctoto^^ 

TOR =n i ? n 1 ^TO 

"^TO^’Q TORT-'#t^T 4R" ®f^-ifi<P WTO^ f%| ^ 
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to* ^ i to < Mixed Economy ) ^ 

« sf* ^tfoarct ^ TO *^1 ** °W ^ ^ 
c rf^ ^rsfnr ife* m fat 

aflJISrC^ EtRw Wfl <3 f*HOT 1^2 faSPi vzUw-Q 

flJl^r^ vj^<f | rr^f^ FT'^ C^TOTT, to?^ CLj T- J i T^r- 

tonfo anHP i fi r *w p ct ~<pnm 3rfe*Ps 
-*T^fCil FT*TIWT ^JBt, ts RR E F3 'Sf'S 1^ ^i'^TSfM « fafVfasftWtf 
(tte i sfflia s^o?r ^1'iTTrs fa^BT (Public Sector) 

■*N% fe^ (Private Sector) ^ i ■£ 

ftg) ais^tfes :7T^ w *f%r >i’sm*iw<j c tr^, vsi? 

*rf%w^f sH^h ^t-z ^ i 4 

^ c*rt 4 wrffe 

^ffifaBRI ?S& Wt 3JsT | 4(3 l ^3 

>ivj|iri/. a ^ *tfa4$H1 *fffr *rf^?RT i TWSnsff^ 

*rf4fcte 1W^ ^fat-aTO ^g i 

Tf^ (Collective Interest) 

^w*r^g f€hl ^T%fe 3m ^5#4 | 5R1WW 

3 *T, ^33 T - 5 |?ft-ifo 4 4 ^ 4 1 £ 3\r33 

-qjhS 3 ^ ^aTC^fet fct^^ffSft I fc§ - 4 H|fii\±jft 4 <i.«i Sj 1 *J ^rfWBRra 

; HW: driln'T-^RTj 7pni>^- ^if | 

8. ^it.^IlT <^*S*T (Equitable Distribution ol 

income) 

-*n\'S\OLZ4 Sf< ^W^I? (?) W?T ^ 

it 3T?T*1W<f TOG ^ i ■# pff^g^ 

toe? ^ t fe?t cgSffa ^rura tog 44 ^ ^fsppit i 

^ ^ ^Wifcftp WIT?!? ^B| ^ | ^ 

t;tti -I*rm ^r, fas ^ ^Tf 55 ft , ^ « 

'" 1 ^ I 'HiJier^tai ^ITO d) wtf% ^1 
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*i < i w rg= n 

sraicrrs ■'} iPM irc <0 TOIL'S caft 5 T 5 ^ ra £fBS 
ri 5 P 1 TR^ | T-f^fi C^lw t^of? ^ Wf TO^TT- 

^pTCS - <nwF** Mtw wisc^ 
>;r-s a#**a i ^ gj t 4 Kwi ^C 5 

-$i*m nm & faro to "<? ^c^„, #r cw *ws 

*pat sir *5jr\ w& jp HH i 

JTTOOTt *i-JIWIbrii p fcfcji 7^<r ^tr ¥T| I TC<r ^3*3 

^wm %*w drfe ^f[7^rr^n *rrca i *n sifsi 

4 WT ^tR r, SmE 3 I CM TOT 5 FT? I 


TO^ 5 |fl?P *( 4 lWlWl 

SWW ^RTSTsCStf SM ^IWIEH] W <£t feWM Faffi 

^frlflffpTf ■rptfl jq-uyei^fiiM I ^?JT £v£i 

arafWS ftsr f ^feTO ■sprw 

s sn^k-i-*i cpr?n 5 xijC 5 . ^Jia "^pc^i c*i 

jn^RlcaS 1 ^[fe s[R^ fr. ^ ra *rcro «ros oro i fe§ ^ra 
CT >PU*TH TOP5t^£ <P«fU FfiJT fipf 'ajuj'SS E^J J; T1T Iwf I 

^r<?P <ifec*p ^ wMrtfa c^?s fegfi^ 

^TTCvS CT T|a *pPFf<J ^Tl >n S.tftf ^ 51 ? WtelCW I 

finite <fifo:4 tirs^f cot acac$, ^ttfs ^ra 

afro k?t i <jjtot aMa *ife, 

OTIMT -'S TSTfer^ *R TO^IR 5 ^RlW % | f^§ 

^rsr <4 aiffs<- fa*jm ^Htst srfNra ^ca i ^ra 

^ra^rcaa t<W TOfa ^frojPr^ ^ TO^na ^Rinn 
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iam rmr* mi *1$-* 

mm I TO* 5T^WJ f*t« ^ ^ TiTl^ 

«|V * > ^ fn^ 4*1$ ffSP C*T^ WTfT «H ‘TO OPTCq 


tKlTOT TO S*!W *H J 

£TTO TOlfe^ r ^TP ^ 1 

S^ ffefe ^ *t*W **! ^ *31 ^ 'I W*H 4<Sfc 
Tf^rt **i, £ic5T^ ^ 4^4 fasrtw tot "^ vr7 i & 
ww ifT5 errtf^ 1 wfir^rTfl tos fi f?r^P3 r S v f^- ^rrcara' 1 4 ^u-ws**; 
5PP01 <jfa3fa W CTO TOt *ltf® ^TTOiT 
4 . 3 ?. fsr^rc^ fefes t-.C7« < ^7£iC^? 'GH fee* 

m - 5 ^ 5 ; c 4 cst 1 cr*ro v n? ;p ^ ^ 

£5f'a}fti? ^475 -T 3 r 4 4K$T9 *!T3 c tTC5 f%S^C*nt^ f*-\ 

^■KpTri’S ^rit^ aiTW 1 otr ^ ^yfroi fav;* C¥IW1 "^f c 

TO nH I ^ Wf AJ?*i<W ># 5 J ' ' 4TO« ^1. C3TOT 
4T C^TCTI ’4'^n fifTO CTO 5 =tfw-"& *flW SR sjfe 4TO1 C«TOf 
^ 4r^ 1 f4i 4 ] ^*r>TTR ^rsn^rr- ^Tst *r=rs w$ 

: ^C4 fa, f<KT3. TO^I'^RIW 5Tfen^ 31WRI ^*RI ^ 

fro ^f<r^iw4 ^j^ c r ^n 1 c* icft tow ^ 


51 R 9 w 4ro m&. t c*r *pF* c^h tot ^fiw 
1 4 ? otfti =iwra ^ ^ TO WTOl 

TOi^S FRT, -iliW CT'CT TO W'S’rf^ 3 ^R^l | T 
^7T ^TOI ^ W3 TO ^rpn?^ *TO 4 I 

^fi^rsTw i£r 45 ^nro ^ cn*n 

®WhWfl c^! 71 W <p o?? ■iSf^.'T TOW, C^M'i'bTW gfflfcir ~m 
'SfSJTifJiT f*\*\ 4^^ | ^T-f® ^46"! ^FRkfe^ f^TfF[ | ><\ ujp 


35 nfe'^ror^ ffes ^mm c^si toi 
^ pm©o^n ^f% to i 


i (Trap's i wrwi wra *rrsi ^ i ^7 >-^ cto 

(3HW1 3FfE *tr a^T*r TO 5T] I TRfqvra '-tfirsT^r^mi a ?* 

ai;t^ “STr^T i *rai ftiawu sj^fg « ?p?i aoifr® 5 c® 
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Pis'lTC -j **** 

^g i -$ym fosr* 'Tg^fi 5 1 

:-r*’ ijfc*ra *r 4 cjf^FR ^ 

® 1 OTS ftilt^ ^ipm T aTtl *JE 3 T 

cff r*t ^nvc ^ i ^fe-<Twi nfc lot ^5 

ffH'^ ^ifwR afl 3 ^ ^ -II^^ 

f-Tmi qwi&* *nn; «Rtpr ^mro w»ic^ 

wst^ ^rm *wl? 

cm\ ®ra c*ot <stcotw c^f’i ww i 

*rf?FP $£5 *m t^TR, ^ ^ v vj ijftf-stf® *iw, 

^ ^ir-i i>tl^ fen5 ^ 'Jfe^a i *fndB ^r 
SeSR ^.W%fVf;o! '*M4>M I 

?wrawr. 3 j<i L q^f 5 *ffe*tr#; 

HfllbiH w *n©i sfl iW. W®* *Ttra t 

<pm 'ZFFtU?- otwf J ^>oi< ^i-n® 

¥3R BRT ?I®ir ^oiM-OT ! C^Rl, ^StjIisI^ "<J^3T?T 

SfC®J^5 «?jfeM» W fei turn Wt <RR ^f^RFa ufira *lfsH'$MM 
srto ^ i ^ rfe^Rt ot oti SwrtSI *ife inp 

TO 3R12S ^ B I ^\sBU «M3JH ^TEfN^ 

^t^aR *ffippnf% <5R*ri$tft ! 4SRR CTCT H l -jim 

5 Tjfelft?k'ilC 4 ftWt <Rt ^?J I 

0, ^^Mvalfw ^Tftll CTT3^ -HW CZfWl 

ftsfm <ra cw ^ <a ^nrpt w&m* 4? 
£ToR ^TCS I ftiST ^C?I, CT WH=rt e 

^«f ^ RT ^PTsl « ^ 

>1^M^.R] ^rm RRR I $ fef 

nfTW ■Tl I ^rfe^£ ^^F1 «TfC®5 W^T^l 
^^R e mnR ^ I ^ &fi>\ ^fr 3 jc*n m& 

■RT'Pl^PR fa^Pra | ^TC^ ^ ■Tg 5 ? WSv 

®S1 i ig WRTi ^Fl^ ^TCm ^l^TR TBRJ fs^gef 

^rb ^wit 5 en^iT^i i foi ^f c te c i fjfen 
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ftwr mnm i 

ilFi^ fpfw® ^TT 9 ^ -T?f ! ^ 5 * 'ni'sro'.s* 3^ 

*f®wm gtf*mfii pjt'M ^fesr^i ^if^t ^jsrr^ 

£f*U*F <R7? fe?Tt§ I ^rc^l *f# ^ier-sa <3 S?| 

<lft I (71 ^ ^ES <|*1 <W 5 1 *T 77 F c%l_ 

arfefefr^'Fi ^ ■ivzrZ wi ^ 1 fee OTferr; 

?®ta ^TTl ^T?, %#V 5 ?H 'WR, “Tf^ 

-r^r^.iffv^ (Uiopian) s ^itf *irf*rara -^1 
*T SR 3 F ! 7 FT£^ WSCfT Wf ^ 5 , ^EP! 

*RFtfW ’rfH® M BRI P7TS?T TO ^Tfn^ ^ f “(fsfeiBr *$?-, 


<(R^|<i ,t l4)c <? l|t> r f| 

<rr^H ^ 

*ju nfftsn cpf^aOT^s 

‘iisrlCTff 1 ffifa <nw^ st^hTe c^rsf-i 

^■w^ *n*f vsit ^yRt ^ar^r <= mfc>\ 

asfefte m <*rre i ^«re *m*n? ^ r a-acaf g ^sfera wf 
smf^'s >W3Tfei fes5W) fw*l >H; ^ 75^ ^ 

^ ^ ^af^i 1 3»3K ut^pr ^fenm ?iW^ 

**U*n; ts^ =JTj *jft~fe feTJ ^n *nrc*f , 

w 1 W ^ ^ ^ 


I fopian >’ 1 rprs jfft iiqrfj] ^rr-55 imr *,™- __ 

^ mwfew* ,* w * wtf„ «« r M . JB w ^fL ""' *"*" 

c ®' 1 , a^Yja =#» ni » *-, fT . v .' „, t1WTFI ’^-' , , ™ ' 

«*• ^ ^ u, £ £ , 7Z T* w fe - -» n ^ 

“W" •"*** «ftw Sfc, w, ' . ra w tsflwi ^r«, M ^ :T , 
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-,,. 3fSpfrl flRJ fW^ C3W «W 

-?i‘vT>3 ■fl'S r g mfei rf<f*i &[&$ ^M=? CTfT BHPfir i ^ra cf 

ifli'l -:iH*Hl *Jlft 1 fag ^f® 4|STTC*1 ra, tG^SWF 

,,l-;-' ;.^ ’iUfW’ ’4 I£tW St^TT ^tT^TF ^ST3'Fr®T Olfl ^C?n^ i 
m +■•'?-' WI*T C4KFI *n*faj f^l *T1 I TfnqfeRs 

cffl^'c? tW*i fal K] I 7J®?n* WT? Wff 4^ 

•s-IWl ^iJTO 'l-i M W 1TRI *t Bro CT >l^4 | bb ^r-^T-rf^t 5tTf 

ia^ij| { Monopoly) affa&l 

■nca i ■^nlV^tr^Fj cw fa*f^ 9 n: c t^f « 

W (?vnH 4$ Tjfa 4^ apr^ra ^ %TTO ^ | 
4*H ' p Tfef^r^ Tjf^ FT ap^f WT^T 'SRJ C^S -f 

S^iH ••ir^ -T1 I 4 4^FSZj TSUf^tNoW ^T M TWtr 

^ FT 39 C^WsIbW-f^T^ffe ^PTT 2F3 ^^5 ^T3I ^T | 
Hi'jr<r« 3ifa*r® WFi *rn®3 wwtt^ ismpjfft wb <m\ 
wfa £fi^T^Fr?f 'fclfafiftp CSrTl FTW WT CT 
Wt© 'jfS 5itlJt^ Wt fi"SMV*l“ 

y ^rw: aisiw* *.!-ssft^ iSFttai ’tufai %T 

fi, 43 csiFf, ^ 5%n5 ^us i c^ri, 

3f#^5 ^TPFt ^JrtfcjRf 'ilfOI^I ^TFT^ 

tTr^T* : Mv! ®J?I ^£f<ffef bll^l §*tH l S J? T3Ff c f CTR^TFI 

rm t "<i frat ^rarce? frfa® fafft \ ^fti mrs-j 

<3 ^gVitohj 4R0 i cmt& 

<3 ^Tf fej 43^ £3f% 

^fwr? : 5n^r^i wisittfe* i w ^ 4 

ftfnF i 4^ fe^n?" 

i mt 

te:^ ^ f*(¥IJqCW ^I’TR^KT ^ *TT 

^SETcsrt <[«->i ^FH 5T?R^ i 4^J ^fFWC9 'OTT® 
^Ffi *.y|*j|jj 5p£5t | 4^(fi5 oTTC^ffl' ^PfSi 4 C5^ t^rl 

^ 9 n®fWI%ir? I fepKf ^ W ^ ^T(? ^ «r 
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511 !,| a**rtFR- 3 TC!f VtS^S fsWlOTU %n 

i' i.',;i vp^, ^©ic?r *nf® 4 ,iHl ^ Wt 

™ i 

:■ ^pPFl ^TTRtf ^*13 Cm^g 

I ^iIm Jrir.Titj LC] t^ef SOTEfR? ^ 5 dWT®l WRW 0 

tR-j r n<i-KHTRR fatlrffr IflfW < 5 ^ *tT?T *T[ \ -RR? 

^r'u\b *TOf W 15 <JN*^ ;; ^ T ^ 

-t|jj]^ *m* 3 R, ^ 1^=1 ^IlC^ 

■i HI ROM 3H'i S)4 0*R -1R1 <F^? ^ 

fW f 

I®. ifffeT® y-wt '3refw< SRR 3faTO 

\+mm *n *pr, ^rt, ^rrrf^ <p>^ 

frq > 3 f^rs ifl'SR ^ in ^ SfTO *WT RiS 

^ I *JU '-Wt?l ^v 4 f 5 R 1 , Wi v ffeR c t ^^tsfe 
"l[«1'T®l at'-sfH £R I 43^ dTSttffrfl ^nfV^sT SIM? 

^lIBrtOT C^n^TR 0 wr^HM k<R *f» S£ 3 i nfl^ 

vl ^MWvSpPT «w® nra 5FT I 5 <^fh C4 ‘■jf'SRlflt <M$W wTr 
^ faWI <nsFBl MH C^TR <3 Hfwf^ftf if|5f i 

■-*«*flftw *rtw cm^K* R^^cfR froi *• 


uRCEftftrt Effete ^nrm ^ ^?r ^ i ?n < 

4 fa '5TWkR 5J1 £f®RtR 157TJ ^ , 

3 * 1 . CWH « Elfipfl *rfe SEP!!* 

wft 55 , TO ^!®T <1 ^ grfenrri^a ( Fre 
cotn pci it ion) «tfel *m i feg 5 « *h ^ 

awarur^srziii- 
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tin l-i U w'l-!' Ufa 'i-rln 1*Wnfl TOt ftfr w 
*> 1 M WHi T-lt*<»j •r-UHI-n kwfilM > -sfTfl CJV’SFW ^ 

*tc*, TOtfTO \bU$ t'ri'sr nfa cnH o? iicp* to TOW 1*! 
CTO JKT3 *«C& TOW I Ufa TOIGi cffwnlflTOI nfat** 

WA n •• *'i WWWH hiv I * 1 'j M 1 ’ v 1 r.mTUti v - n ’■" "■ 

wire ^iuftw Wfti c? *rt*i wr <$r sfpsTO* wRffl s 

CTITOW «HJTO W-pift? d]?* i»i sc? W < fa* 

Uhl .*mM TO -T(f\a- y-iri ^hnrcSH &«flTOTfl T fTCl, ’STfl ^T*pl 
n->' n<r ^rt’H' fcfa iii-c?; ?l*n i?!, ii^c»i sra k*rrf?t toi ftfa 
iff? ¥it R?1 VT^t?? fftC? Rfo? CfftFTl &TO TOP ^ I 4 WtfW 
tutsw OJ Sfti ?.P1 «1 faaTOfC® ' f r 1 3PTT C?pS 0^*1 VX W 
totcs fcft n??*! shrift fro TOrtf TOmfw 

ilks^ffaW TOW | Tl^st *lftwt ftf^ 

H«n 4f® RflF ftra? 1 ^t&iihn nftcnc*i cn&r from sifts 

if? St TO SP® v fTf^3 I d]*H ?ft ^i^pi w& IS Ms ftft 3RT *T-C<i 
UTO ^ 'atfl &tfSHT? Sffefaf?^ TOS 7?; ^ ^ 

mm m ^ fofa ?mrfrm 

qflfa^'T TO1 ^fl scrips i 4^tt? imttbUhii £Ffs cntTO 

« SlMl ?1 T?TOT j TOTtfTO TO1 pill i 

^vniR ] 4^ta ^i-t^Ji i^fb'i fesr, psmH ^ Bifofi ^if'y^i 
■ >PPfil«xffln wmep? §!£*, i feg lh 

srfrora mj tot ^ife^rn 

W’fera cwhi cn 

^sii^nihi alfeii toi f^T ott’Th ^ nf™ 

¥1^ ?1«TT *jfB TO1 I «flBTW nRW 

-M^tii^j -Mtr^. *n wi ^ v l ^ fauos i 

h, "^i m*r\ «e 

^n <!(%wj w ^ f^s 5OTTOJ <rm 

1 sti(C*ni n? ♦J-f T ! ■• ■■! -J r -i%fa TOP® TOJ 

k l sfl? >i'T’M W5lf>H j 'ilC3 ^TOtC^ *Tff CM^ ft- 5 nT ftFl 
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;.vf * ,:■?'( i,i r4>: r\-,]-W hk-;j atf$W3 l«^ iftTfril? 

Ml CTO*fl UPP CTO^Tl «TJ*PUC^ 

V 4*>- 4‘H ‘R^TfaR 4 3lli R? TO® 

^ InV *R|.*Vd4H > ^IMTOfffl 3*13 i*m ^ C*!WI | 

<'v V >-<i TO3f*1 «1 :!J -TT i 5fTTOS3 ^ ^ Wtf 

0 aisvw'/ I auv ) ’1*1%'® ^iftMtpr *fm¥Tfi c^wt TOt 3 stfe 

< -c t »? n *H‘T-k4t *>wi wot ^5 wfifa 

4T*:> * 'Ht**t3 *h©^ 3tw *rf3*rf® i *H3 *pF*i tig 

« - ' Jft *Ttt$ t%.£ I 4 -mc«f JfR&f* <3 | 

< -• •„ „■ ;:; 4 , ^ |<jfn #r « 

*■■ >•: ' r rJs?i 431 « c* IR® 3.1T, ®| 4rfB 

> s'.-r< ’>* ••: S'H sifeffca $71 1 >f?[«m fats?3 

CT ftfa-Pw*t 3*1^ Up? 3*13 TO31*t *£I3 I Wb 
'3I<4 4 ^ T M®7I ^TtRTl >PTf3K *f^T3 TOfi ^ ( 4 

*TCT? .‘X '^C-TTil ^ 

*fTE3 ^ I | 

3 v^<n« b 3TO$T9 I^E^ftrSTW 
‘ ' '• ^ ^ I 4 (.*T?li7*irfl f<3lti> 3*13*1 'Jjp <3 EjU! | 

" v *4 £T3T$ ftw | tff^g «q SR^Tf 3131*13 ftx^ 

w.C 4 m 3r r ^i1 ■ * :li *3*- v [i* ^K^lb^r?] I 
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ft » 


nrOftffc « wira-Stfs 
•ifc^m « >niMtn mfm Ifttm ^ s 

t'l... ^sfifldS?! ,T1 t15 cvtl^J *J 5 PjTJ"J -llsn if"fey iCifl 

;?.■•:*! v’> *>WTH S’WlSSt ■ifSBfsi 4| ? W| vpf} Sf^ii 

»5 rw w ^ ^ *15, «*, «pfa f*. 

*■^21 ** ^ «iww Rem ^ wft6 , *, 

Wn 1 *«« « «fl»T «5^s 5Rrf 

wwi Wftjw IHH --n wr cvi «ca ft i *n ^JtH 

rjfrfc * ' feswi * ** «t !EWW i *£*ft tansgn 

'tT TT"V* *«*. m^fcf « ^jw r^ ;TO w 

p , » Mt &** ^ RH vmt;tl 

p ' m ^ fo*w toj Wnn wftfa WKcn 
n -I^ fim*i ^ fan ssra&^t =wra=» 

t* "" ■ f7Kl 4,:f,, ’ sra ^wijid ?n'-fra 5*^rcwa RfS-sfa 

r ^ -a SijRjira c*r«i <rzi ^ , 

5*m»a ’sNfoffas faw * f*^5 5-^ fegi ^n*n ^<^pi 

m - 1 .' ®^’ * 3W|W if*, ^ CTPtFJ <3 Slfal-I 

^ CTPf f^^ 50 ? i ^i»mt e^RHfa 3flpmet*n Tp^rcTra 

6<1? 1(3 stfarftfa ^ijH-j j^pnfa-aj ap^ ^ , 

^-^dsiwi cwfl: 


■■ yij, Ujj_, Ui-Lh iU-l J ^ u^_j ji 

IH-Jliti Jjd^j 

«t &v3 «ftns *n$fa #rf<r^i n*fa ^rfrj 

**** ^1^3 frfff *W*H Too tq^sQfsr 

otet ^5 ^ fes *rira i (^t ^rspqrj ^) 

^^‘•S WiTCW ^ ^ Wf ^ c^FRs TOf 

^ ^ tjfro mi*mh 

* JCm I ^ Effem « (TD^^ra &R1^?T g f;^ 

" ,+ ' T ' :5 RRTsjfp^ ar^tfif sTT5 i ^ 
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l9 , *m ?&*w *wfir f^F^ra wa % 

SW s «H fc* iro TO* ***%« ^ cmf9 ^ 

f.TT® *REta fat# M# toi *; W ftra ' n ' e ' ^ 

j« w ^ T ra fafar- to ot. *ro$ RPr wm *n«m w i ^ ’n, 

j* 1 *+-^ ^ Jjji ur^ '*** 

-irr^m ^5lw cm® to, ^luft wtohf '■*^ 

3fl3l #lf^l TO TOI 3 * I ^ 

.ii^,|77< -tfr^in 3=n. '3 Cifl^ls TONK* 'svsl^ V?i 

iT^^i sf^Kn^r ^Tl® c*jhtH <3 olR^ln 3 €t? 

t®RTTO! E|f®fte r 5 3' 5 R mnT'^rf^ <I-tIC^ C^fWT 

iTff^ ywt. f^fe i fog 

®rwn®Tf® fera c^us 15ft wra -i^t -w TOft 
c^n?n c=ft i ^ ct fe? to^es t4te*r cron « srf^n? 
4^F ftstf w TIT *[flNs ^rr f4fe=T i « f % 

l^k-ii ^Tfe Tjf*T WC^rli TONTFl «ftPl TilOTsJ TJBr'i *1EE t'*lc ( l 

^jjT5T sj^jJ 3jj% ^T t^'HH 'O 5t1%TO £|i^(«<p TO^H 

f^FpHT ^ <P<1t<J i ^aillv ®4BflfePt5 ^pft^T I^^tt ^1 

TO, W^ ^n. CTOR *3 FtftTO aj[<pfikp ^I’ylvo fel^ 

^ ®| WW* iTTTO CEfl ^C?TEB > 

^ ts|? T*m «IM*W ^f, TOTO 
f^T® 4*1 ijaMj^i TO RRr$ f^ > ^ 

W^\ n> ^Ri 

-ii— \-Jt ^^ajLiTl ^ — '. 'i ^a jj:*> Cjl 

-feints! w | fefSft ofrc^ 

'■^f^lTC*? foft? W^H t fI i ®T t 

A?t ^sn^. Tpu f^ 

sy^k ^4, ^Igi^. iT$n^R CTH^tFT 6 'Plf^tfr^ f4*fl-l fartra*! 

I 7 TT<T TO ^ ^ 

^ W? TO faifoty ^ , 
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=S ^I^'i^'l '-fl C*ft* jraVT Tp"”t§ *JS, IRTO 

^75 *lfc, CTT* TR 5 bfRTO ftTOR- C^fPT5^®l^ 

iwesc® i t'i5aip6ft? vr%m=» ^toto ctovi crc 5 ^ c=nttgfw^5^ 
■sttst fe*s i ftw w\, vrof^ toto ^ 

tor - 5 f w rec® cwvr wtw t TOvtr ^ ^ 

%Z&% I ^ife 5 ^ 

^ c rn^ vtoi carsf t ^tfro ctotcto froHre fcro 
<3 TOfrrfroi ^ 4 ^x 7 ^ fvfv-f^v war^ <&wt* i ^ 
W ; < ^ 4?R ^ ^nrs *iRW R 

ITT ^r^h*%T <TCV Vi w C e W ^1 OTRt VI 

TOlfer^ t ^T® Ijffc ^ I tw^T VlfeV^ Ctf3TO CV 

ivftfttro ' : =nrrr^T vm§ f%v srp? to vri to i 

S. C*fMffHsfWr 

tostcr ITOtr vs^frrfav* TOvVtsv TOR tocto 

fer^tH «nrai*t vi r%v v 4 ^ 1 H to'-rt i c^v 

^f ^?fl ^fe V&wfi OTTVBffwWt *RTRT TO^ fvfe 
TORI raftW TOM 73 t I TO TO* 1 T 4 TO 

ViTO^ 4'«Kbffivi £fMsH! RITOf ^ I TO TOT 

fcrTO ^fS ^J i C^lftsTCV BRTO TO* TO RtTO 
S^TOV TOS. RR fetR TOR TOl* TOTC5 TO W1 ^nrfW OTR1 
V*NTO^TO f-RTO m, ^P?f % Sf^fec^ fW 
TTO ^TOFt *R 3 |f$ 'JR | 

^ ftvufB 3fMt TOs| ^RVTO CV T ^ CTOT# ftft-ftWT 
f r M^ i t <pVRR TOt^R ^ 1 c*itc<p ^HCVH ^Tl I 
?RTO Vl'JtTO ^ftfiMHN C^ <RR ft, ^ft r TO 

r<ras ^nR ^57 iij ftft-ftt?*f riwIR TO^v i 

RR R ^RI 5 ? TOJR "T! I 'TO C^ITO Vg «T^ 

Rl TO ftcVW fi^o ^Rl ’41 ^fti-tTOTWrv 

L ^^1 4\-%* "5R I C4tWI ■ilR'aR ftw^P RSC^- 

i<iVt spff vl'-ffTO ftiRV 5 'oHt'O RH3 I ^ 
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q sfromr^rfi 

ftftf.-fqcw&CTiti #? -G»j *tr% teFfw-m '%*& ^ * - 

Vfttft f^, WP~l f'l^ t v* >'- 

fejitemf irw tot >r-im^ in fjr- *- toi *--- 

’«rr^- 'if'in^T? <S 5 TC 3 Tkf*J fttfW *rfqrj- ^ : ^r:— 

^n ®ra# (it totr cr?i^ ^r*nw ^ 

fer^ffk^ SJTTR W SUES I ^TTa STT-p? ^Ti 
'4T1^jh JflliJCf W ^ ^ ac' — > 

4 t *fTR I 


^ r 4l 33T C 7 ;, f-tf-afW S 4J^lCT i 

C^-fTWT^t ftfr-ftOT ^TM-r ^ ^j[^-jpr , tt^ C<ffe 

■: 7 i^r ^n =Ti-rR tjr t^rfassp! (Rrtf^p ?;|t 

<wfo»*|-« CSf 5 c tr? f 7 ^ ^ feg -^r- ^ 

1 RT*iTfi sirf^s* r? 

^T^ c i R&i sjpo^ sr^j wym ^ , y z<\i 

f^rei argg pmrs ^ ^ gfe ^^jtfffji %*n ^pn %r n _ 
fe*r *maM w is ft wsprr arffrfep qpr* - 


T*"^ t 5 m5t ^-fttwww fin ftmgft srafe ^ 

w ^n 3 f ^W% wsp? a wfe*s<j ottt 

pi £w*wrt» *» fin* to «>pr <*„ «* „ ^ 

S^** ”=*' ’WOW WRR ^ U 

^■fS SRR ^-g]^ ^ 3 PSI 3 UTI firaw ^ * * 55 ^ 

Sfl^SH WC 5 stn^ Jmiia is 'WS 0 , Wl TOiTr? 

**, f™ W JWFR iiRjra?, SRj.fepj, ^ v 

™ srtfe .1 
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ft ^ 


^ m* «R»ita 4 w WWi ^ ^ 

^ WWtatt ^Stf?B?F ^Jk$$g- ^laiiaw ^£3 ’ 3 TC 3 i 
ds^sTW fwpsa *rttg (^^ii_^^f^tf ssf&sw) 

OTJ& -wi *mni goTKE I 7 ^ <*?. c^ ^ 

csflfwedw ^g 'oig ^frfs^q ^ (.^swr ^r 

im, ^ 4 | Wa ftfe* 


CWlT TO ^fTGJTJ | 

,<] ^1'flf-id aT|t,tyj^S TT^rf < frrf<*H gg 

^ 1 ^^T[QH TO£<| qp fflfo c g ‘frw 

^C<?j1? ffi^fl C^, ^T4l?f "£T3 'S^TP fqfq_£r^q 3f[^fpf 

^ 1 fl £5 ZJj^ ^ m 

‘ a<Mlfl <|16 *^ ^ C^R^n t£ftsf& 5^1 sf^fsns 

^ ] ^ iJ ’’ ^ w<p m '^ fefe i ^?H fif=r c^i 


4 «ii*H t 


i/j- ^ *fS> L ' 1 j j*— 1 ' j Jy> j' L.i 

^ 1 -' 1 ^ ^UtfFn W ^f% mnn^ £ ^ 

5 df 7 Jfl 3 < 

~vfm ^f'B s^r ot, ^ ^ ^ ^tw /1 $*ra 

% 33 T ^3 3 prC 3 W | WB 3 ^=f ^ *fft«T. PT 

^TT ^f Wtsu ftfe ^£3 > 5 HJ Tj^fy 

w ^ fpffer i 4 f^n®r ^h 

^ Sffs *flra, ^r ^n c^fwt 5*™ 

^ 3 F 3 <w 1 *t 1 ^ to sest ^ 1 wfaj 

SRJ strife 'SfWT*f ^fg I 7lj% C^H 5 , ^’S{!£ i f ^T^FI Ir^.j 
*iiktttd ^F f^tTR ^5J t OT W! Sff^ TFffr^Rt 

^ m wfw tm l%fe to 1 ^thj i^ri^fei 

*fcfj ^s[ c^ni'iwlw f^f I c^ix^f 

^1, -m fef*jmr vtm*i i ^ 

**^3 ^l|i? few flpHT 'Z&W® ig 

<^mj : 
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abr 


5 *j»i i >i ^ m T^ijfsRP awPftfis « 


j.j’-- . j V i j »' j Jc- .51 U* Hj i |*-Ui 

-« ^m + ^Ff im -■ i m w\cm -j f^q^, 

*ic*j*ftf vroflsr ctom* i 

■a .hV' Jji tmcTO) t 

C*CT 5 mr*l toi i to ^ ^ ^ 

g TOm CTOfD >j''MK fcf-i 4 TO ^c<i fa 
fapfi : ^«i*if TO'^i i 

tM, faTO?r hmi 3 j 1 -ritirTc^ 

^ TOfa *73 I ^ 'TO 3 f<T^ ^frl-Tlfo, f^_gjpp 

j to fosrlro sir^rtTO tfi-ro -m \ fog ^ ^ 

f 3 W 5 CT ftofi^ ^TO*tj TOl%i 7 j| 

mm frarra mv -if h < 

^ *^cro taTOn isriErTra sj-faror -asrfo to ^ 

C^WI ^TnfgTO vTO ?WF?K* 53 I ^TOl? ^ 

^TTOf^i 1 ^TOT ?1 ?m^m TO! '«’C?r^ : 


4^L-sili Jr» *^J U __£. 


/U 


-«• jr > ( “■ JP™*-* 

-Ef^nf(M=ra ?*Rr 3RWfBfg -(pH sjfetj ST-FflrsJ? m 

i 

^ if ^ ctiwi snft* ^r wtte &m few® 

TO %nnq wmm cro 

^r tom m® nrss i 

tllW ftfa-ftW** 

J**L ™ ^ TO ^ fe C^n 

r * ^'■atPraPwi 

:::. r ^ ™ ftsrpra *» wr > 

fe I fes >a Dm sjffcfg _ 

^ ™ wra ^ 5 i :* ^ 

'-3^TO fe-TO nwsn T^n- j ' _ 3 ^Mpr CWt3 

■ ^ #*T SKwfipa 
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J &^^ III JJ I i*RT*ffi T 4<P 3R3 ^TPT^ *3T3 Wtfll C^3 

^ , »^cf g ijn w ^r ^5ia nrf^ #^n:^ <Fft 
^s^r cti'TF sfwiwi i y*^ tw i ^att 

aprilfg ^RtU ¥ET *nPJT (Bfr WT 

-^j : <fg? W -H^i? 35% *t<l<MWI fw^ft #WT C#T C^T 
*ffi^ ^TFrif ^ ! *TR1 *Nf 3CB3 ^Rffe® erj^T WH *fl^R ^ 
^ ifT «ri ^r C^'l -S ^SWPI ^"1 571 1 

MW ifl wfro*} 3$ Wl 
£*b *i*b f^T^itt f^PT 4i ti m** -n cti, c^pf 

3^11 ^ WPTB TSTTOTfi C3f*f *j4 3T< I im : £B 

^WiB 5 faisira 4 t%%C^ x S 3 H t C^F* <Plf t ® ^TRB ^rTtsf^ic*^ 
fils C3f*t ^ i 4 ^rb ^rmrra *ifnre emu* t ^pw *im% 
fepf (ManaMjy Order) (PHJ fa 1 WTH far*B 
J *1WfMfa W^E srfBB Wt 3*fal *FETC^ 3T 4 ^p 7 
Wnl 3HFR5 <T5 ^*T I 43 ^Tf*FPi ’=F^ fateft 

Swf ^7^ top?i ^tot^t *fcs c=ra i fe3*rr®t 

^T3l ™ ’Sc*t* 17 iRfM f ; O^T®T I 

43 4^(3 '*jlT3 37% -'iife-ri <?rra *}fe WhcsTE^RT <sB 
*t*tf ^5 i 43^ 3^f, (FT ^sB *)fe (PPnpT T fa& 

£TO 'TO 1 43 3TCW TS13 ^3! **TE&3 *KW1 


»c$ 1 f^fhi 3yi, ct 4 spsffa ^1 «rfe fasfpr 

« ftfe ^3T5 : TO^ 3J3 ^75 *m i \pPFPfRi 3«T 

*TCM 3^31^ I 4^3 PTfFTB fu^T^T^TITr 1 sr^J 1 3 R*tt5 

^ ? FT *W 3^5 F (^Ml, 'QTFS C3^f I CT 3T%3 ^ 

fs^r ^rfw c 3 ! 1 1OT 4 TO, ^'S 

^HPFf £FJ^ ^^35 ®TFS ^ST, fe§ ^tfN ’gr^J 

3T3^1 3^ (Hter3 TSRT C#t ^ifo 3FT^ 

^ 1 4 SRj vdii^i^ f^riW^FP *PFST ^ e E ?n ^ ^JRPFI 
W ^1 Sft^ I 



C<MC'I13b 


a. 0 4* q w 

am fmm fs*i *n, ft* frwrftf* ^ 

ai l ^^ g SWISH f^Hb* : T! £SC*f $ ■oi’anSI >3^ s 'sre>J 1 »31 e l ^t*fl 

^ «fw fewra* i *n m\ ararsf^ tm Mim ^ 

fsjf^g^q fafa <p|<r<H 1 *j®[3 

-'ra i feg £Tf^' ? n^¥ ^rc?n V^fuR frro 

7 5^TTK c f ^7^' WF *ffC3 I 
■Sfl^eTRf Ms^sT? -a|<HH T3f Sflfc 

‘^'ii'T-ifl <*r* *tt i ^[k's^ 

$*nW £f¥R c^l I feg PIK? fcffe^ *fR*fR c 5 *^ 

*t§t^± PrtfFT <l-i'-JM c^ 7 £ ^5®cf crfij] TTRfVp^f^ 
^sfSTfel C&m E5sH TO | 

jTfqi^ “<rfni f^r^PT? ^Jt*k^it< •e ^ 

T^StfeaS^fc S«*«OT*|J Hfelrq ^ ra f*f^R i 

isrfe SR ^wr 'liw *fm ceiw i 

4ift Nlfi ^s WMW it 

<3^ ^ SnWT 1 ! *Wi ^!, *]? «5f^ WsW- C#i I 
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Wtt*R « 

^n '$*[. 5T fe*P !TtTi“rM( 

^nWTE^fl i 4^pf ^tfa^BTPI £ fi T3£*rtf '^«Trf 

■^iRTWi WC& M"? Cl, fefFsj] <arflftfcg% -TpriFfa FT Sf*fw 

W 9"!, -£T 4NE4ftH «RT| 

W^W?IT ^ ^*f¥1 '5fq«i^*+ I 4 94«T¥| y^fi ^ryrj 
W1W3 TOfij HtftFTCVd ^5f%C=? 5*fal <-:t| 5?) 

i* v 1* JV tW ^*im (Production of Wealth) 

^ f%JFHfOT& ■• -,?'fvr s{ ? f-fj 

<siit B Ti &"il i 4i?i ^3„ erc^ y«fc=r%^ 

<1 ^#5 *m *w ^ j jrci. s >;^?-- 

-<t\ SfW *J1C^ l 4 f'fWWOT -UF#\ *7T#J ‘i . _. , 

.^. w c 

(Distribution of Wealth) 

4 f*rc^HTC*T3 '3P*ttC i T ^Ioiieht £5, '3f&Z ^*tter sR 
£f[*fwr?i ^TC4 cwi ?-.Hyra is^tr v_<i t -sng%5 

M *Jj^ ^.ijK W I 

*G. 3^pj^r f^rf^rSRT (Exchange of Wealth) 

4 4 s ^twfe ancf l CT ^ ^ 

4^ q-SrT f<f‘W7TJ 3RJ ^ «ii* SR} '^*rsr | -j|r^5 

h ij> iliU 1 W I 

8. 5 T iJ¥ 1 ? t C®t*f (Consumption of Wealth) 

4 f'lwi^r? ^^'faFT sffev'S IS^^TI^R Tf W*^ *fttJpT7; R5T5 
^ %lft«1IWf ^1 ^ f ir^HTS ‘i^ 4^i’ W vTJ | 

Ut-W 6 c*1 f f ^.4H& TC^fjwfl ‘atlwib^l 

4^^ *jS3ft l 4? m«I f<55 ^TRtRl 

-I'c^rMTT '^f>fM f^tl^f^i ^ *RTWf f wsm e 
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iff 4'. -ni Wdlfe j s 

< < <toCTWP •rt WG tetf&r'i ^ 

gf (M** Wft I 'fl^TE'f pra{*n *r?c^^ 

rr&ff fi **fe $wn i 

g^oflvfSf <3 wfa 

H'&tfa^ *im$r *, c<Pfi?n M-tpra 

i S’pfTR!? e*Tt^ i V!K* W1TB ^WrtrM ©*I1 RR ^ 
ifaa '^uvi y •- ' ^ortwc 7 * Factors of Production ^ 


i, (Land) 

N[F-74« f *n -=rp|rnf 

sjffe i-ll^Rl C=P1CT 5T®* i 

Jf^T (Labour) 

fR £7f <M^t, TO WIPJ C^IM =Tp 


fi. (Capital) 

iftwifl Tft^i c^rn ^spr *n 

rf^a (Produced Factor of Production)-^ 

i $ >r^[w wsm ^n^rn ?m ^ti ^pr*R w\ ^ 
*n stiffs^ =ni; w t^pn afesK 

PT 3jfit t-PR 1 *, v lVM'i1 FPIPH vS^fJtR ^Ic4 


8* RsflW (Entrepreneur) 

3ff pi 'life ^1 pj otcr ^e.^Tw^ 

H*f <ptiff 1 "<l SfteffR TO $e?iaR- 

VfPT i£]^a ^ ■'Si ^ItC* Sf^C^rr^TTlpf? 


=ra i ^«qtnt s^; ^Vr ^# 3^ 4 

Rftrf*T® W f qfce <j*^j ^ 


W& s£i4Qi ^ j iC^st rTII^TR 0f3i 
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-jw OTff ^i'lt ch $ *\mn*{ ^Rpr<rj ?& i fo* <r$ ^ 7 :<rnrr3? 

‘-5 W ® <c flWR vfjf'RJ 3JIW I 

S^^iiiH ^ 

I ^fe< 1 ^J 

SIW. *fot S|tp (Rent), JfPRT 5tgfa (Wages), 
(Interest) 45< 'Sennit? -ppf' (Profit) ^ I 

4*PI $3PiM "sitff?, 3T5i ~zf?, 45 * - 577 ;^ 

M4ffiFS 5?i ( 4I»1 f'15T3«1 55 C515PT « blfaira ^ sfscr 1 45 < 
C16.W <Rfl 5CTW I ®£5 5*5Wft ^PFI <P 1 

5=515 5f^f[ Ufcfivttx Sfffl 515 51; 5?t. 4U1 f5#55 
515515 V-<-14’l 5-3515 35 1 355 5TTS ^=55 55 ^ ; 

*f5 51 5T# 51W ^f? ®PtTTM 5 ^TPFt 1 
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a |4 sw-t <OTt 3 ^TOrrorff-a 

^ 4? fm « 

jwbtsws wni m, S^rroni ®*fwrc mf5 **- 

■t-.rt # ma i asft #r, *s*ra® 3 s ! i *s W* «w>WM ^'■'tjvr-. 
«d%^ »if5 ®ta i ttww tsflfTCW s-tott* toi to ^ i or 

ppipti ^*nro sifaratg tot i tTO 5 wii«*I(.-<h '<3 S^tifPra 


*4‘W® fa*iH c t Ml 'Sfa ^5r 3C*I3 T*s 

^ 57Ti *fl n i tutors c^fCT “<1 sjt?c«S 5tf»alc-T?f ■' >-n 
•<fa sW tobi C 4H OTR c^t i 

'<wm 4 ^RT i ^RTWlfB^ <fTT?m 

*nfea Swjfcsfti , 'H'j_*if\&o (^5 £jt^i«T'i'6 c*^? f 

^Pft'ewtftf^ 'W<%\H FKZ* §V1|HH< ?W‘ r '-*) sfr] 'S 
JP 1 <rai i li) 

1 ^®]^ c^rm sforr^R i ■©g 

*jt^ srw i ^i?f c*f5i i ^ ^hhuP^ 

7 f lw frI ^ i stfNi ^s^Pn c^T '<g*f ’Jjpfj 

^* I ^TOU 5S I 4 jpraw SP^J © 9 

1 5 F wta * Tt, ^ra ®t^t ** w ^ 
J ^ ^ ** TO I 4 55 

3rjp ( ^ (n,c,>ry ° r Surpius Vatue) ^ »» to 
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a a 


$3PTr-r o 

ft* ** Ft 

■3?^lf;*^ C^T^TI £TC^ TO1* S^TO^f ''3 3 *Be=gi ^ 
.jfires sfflFitEifi *m\ m, ot 

lt .-.ii fit ft I ‘^ftffej ftf'sjf ftm^t 3 ^PT cn 
aro ^rtc® w fei ^*n to, 

T^tfq (Capital) a (Entrepreneur) ra^ ^ 

fa i WTO<J ^TTB-i?TrWlt*i<J 

| v5^ ^ ^ CTO TO I Mft - ? 

mr-l ! %a ffi7. c l STfa-M ]«■-*! K-tal CTO Ss’TO? 

to i ^s%v< wtwr ^ttoc^ fiRuilwilt 
#3^5 *nc®5 totto *m\ ^ ' 

tq^P to fti^ra aiiwim* *ifto wh e 

fcjj ^ptr, ^tto w-ars.^rli 
CT3^ ^3 TOtf ^C3 t ^ ^TOC^T PT ^1 

yflartff^ i TO^r TOl713 OT 3 

*pm sro i ^m\ to to, 3 ^ 

ftjj %-f ^TpR-STOR TO I TO TO Tp^f TO!R £R 

W TO l TO CTO, mfeu? sfe ftftft ^51 TO 3E3T3 
•TOfe y sjiV OTIt 5^, ttftitftolM >TOTO^ ft^W ^ CW TO 
^ I #5R# TOTO vpv&& ^Srar mvf ^TOT W1 3% I 
pwfttotw ^fr 3 tTOTO <ra ^3% ftifife Sapi TOTs 

**10, C-S^Irok^. ^pfTO TO3TO fttfffifa ^JfC ^pi <p<jo.i 
^ i f<rg tro^rt *iiwii4 tn m i c^toi 

^m . c 1 ^aft 3 -=tTflfej TOr^ l 

j. sftj PTCW? oiiwef-i^* I voifl ^'3TO St ; T7 

^T TO ^75 ^TT; ^t. '^13 ^ fe^ (M ^ «1 ^TO^F- 
frcTO3 to?J 5 TO i r ^i ^i3?n c^m 

to-3 i sfe ftftro, ^ 

^TT WCJ' i z^IfR lij^T 7il ftr^T 

t|j; 1 (Pi ^iTO TOT<^ r^T^H TOTs ^1 arw r - 


tot ttt i ^sm pi sfi^p* **< WPm ^ ^ ^ ^ 

TO^jts to^t *fl, nt ^rcipifa ^ttsw^mt- i TO 

*ftVn?'[TE*f?l OT1OT £TfJ | TO** ®T^I ^ ^ ^ ? " 

^^tti win feR ^rfe^i <t®tbi cwc^l i 

;> i^fs] 3 C#|7^ tft 1 ! 71 ^ 

Tra Tpnw 1 ' trf5f% sn i <$ ^RFt ^s 3 ^ ^ 

3773 ’■aRt ^«iJi|H CSf*I I ^<3 it, ^ *t5! 

^rerfij ^?Tf S£ w S£*fl ! #s^?3 c i'!i! $3 ' ^TR|f^ 

s&i lii^M fef^T, rR^R ^RStPR ■■pT^cf -r*R jJT^Ti OlWf S| 

^f I 

\3. C^Ttnl Slfe pFfpfl r #J, ^ ^-^1 «np ptc. 

vstSM a ^ $R TOHOT (Risk) - f l i W TO T q 
erlUH^s ^TtOT I TO ^ SOT, B|^I tfSWlffa W^n ^1 ^RHT 
^ifvsMw tjft cttph qpfipfi wr «nfi> *m?r tgcs to <n 
|fs SPi Tjrs, ^fs IsT^ siWFTfte ^ W ^ 
xta i ^ ^ ^rf^ f?\ur& > ; tgtc^r #f- am «* W 

f,«p ^ «T4 fcro *iifri'*i-rt RRSfttra 
’Sffij^Rt SfriM -MF*:,, '^l ^FHFS®! PT 'iS/Sili F^Fisl *|K3»^3^T£ 

Sl^ra SWR I 'srajftw PI Rjfe 4-[®M* tm tfWT Pf 

?>W? ^T3 BFITOE® (Risk) R; W WRRT5 fF! 

^nn i ^' 5 f sot. '^5Jsr*R src^ ^ti^ttr 7 Ffii cn ^ft^i t^it*ii 
2nff^5 ^{.^jic'B wct sjj rt?i j?f?i ^ns. ^ 

^WITO ^l£ 57^1 I ^fc^%g7 ^ 75[^: 

^Tfll-sir/S (7i $PT-1 ^V<\ *\\W(7\ | ^=1737^ C 5 !!^ 

^°pn^r w frmr pt w<m ^=i ^ ^ 

£R Ctftpn Frf^R R I 

^ ’sriwiw -f’-r ^hJc-W ^ 

^fei URS^ *f!^fw S*T H ^; r 5RT^t ^j^tT 

iFf^jor ^1 cm STI f TO T^tTFR 

TO « i ^1 PT ^ -m 7m ^ ^iq 

^ I -5^ T‘i^ra Wfrr.r. wny.tt sTO-t^pfp, 

*RR i TO ^#4 57^ H^sr^ ^1 -prl^IRI I * 
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i*hw 

™ f™ H «*. IwJSS’w 

w ’ w ^> *» *»Wi toft ^<n «, 

SS ^ s,- "S',* * v 

A 'Bfsfl itfps =n i Mo ra> f / c j ) 

^R1 | ra* TOmrs 

25 2 ^H'fe ™ ** w^KXSS S 

” ^ ^ *% **"» tolMh* 

SRjlf ™ ™ *»* ^ sro, 4* Z 

25 flaiff i w« tefttffe tou *3 ^ ^ J-^ ppp, 

-h—, ’ IX 1 10 w®ta ’rtfcra jtottot 

™ wn ifo mi ^ ^ ra *,, ^ 

ma-CT toA ^*at^ -« *ttn ft. fen « w& -^ 

2-' ‘Vif* ’ rto?i ^ ^ i<nv&a ^i * w . r 

zJUr ** r l 5 ' , ’ fra ’ 1 ^ ■ ,trar ®'' ^TWR), fTOjft <3 QTlMt r*| 
^T* sfTO I ** atifiCT ftsiB aasft 

af; '“ wire ’rtfitro c^ to i ipw arnfe 

Btfc, «WW f*TWR TSfpra -TO, TO mm m& 
^ ^ ^a.Tt’JCT CTOS ?T TTRTO TOlW cs^, sslwa 
Sfrap|5 ^ “fTCTre TO# fef»tP!ftj ais-j <n ’titfoii, 

^*frepf?t *rt® c%rw- toj \ 4B1 w?ra sffe pnpn 
a?r? afMj tsTfif^ra i ?roic frorre *mis CTO 6 !) ^racs : 

_ ^ A' J JJI — U J~ ^y\ Jj 

_ ^tTf! o/wji JP'wnTf oiej?| a <rfjj3WrTf ftf^ *f&aic| iaritfJTO 
i!ra ^ I (^Wl Jn^E-lfc) rai^fstcif St^TOif strict (^p,^ 

ftf^Lap- ^ ^ ljj( | 

-W^TST ^(Bl(I 5)TO m&R 5^ ssnifre *FCS Sri'S I (TO) aH-fiim . 
i6J) 


www.eelm.weebly.com 


tl b' 


TfwfPj ^<| 1 §^Rf <U<l^l^lWtl 



TTUT^, *R *3 *3 t^TTC^ E F^ 

lj^$ 0 | ^fer-‘ tot(R i tB*R ^ sn * 5 *irc£pp 

^■‘sH ^ 5 |s*r? - ^ aiitmTbTO fo*R I '** 1 ^ fcf .^ 5 5 ft , 'o? 

(7TC- l '-1TC31 I CTO?T 'NIWIH! 333FE^ t 

c£rto : - ^^i*i«it<s ot s ( 7 *m 

7 p^ fspil 3 jH I ^STR ^RR N%^a i 

^i-flRvsg vrjf^tu ^TRl GSR*!^ f'lSPW TO 

i Wl MfirTO (Quantity) a SH*f« TO 


(Quality) TOfI ^tiJf® C^TI fffl ' TO 6 ! TO!^3Z3 3T&R 

*flt Mfe yrRi i 4 rhft to^t? sjf® ^"R 


«|JE$ R I f #1 W«F sprier ■gRT* W I 

TOfuwei *rtfa®tw 4 ws ^rffhr 3 #Rsm 

« * 

sijWI^fa ?R 1 TOlf^ i u£t>t fSFl M’^iCfRs ^TR^IR I 

tor cn^ri &m, wShr ^ttorj cm 

«tf%ABBi?n jpanro srRifef c*k® ym \ 'sttokr 
toh ctg^t <ijfeifiM 4 --H# ™ to to&. i *m toi ^nw^M 


(Privatization) -p ff?PSP^l ^H3[R to®. i 
inf%R 4 toetI? i pwte tfcTOc-ra ^ferot « aws 
to ^ r * fats ctc-- cto, ^fr* c^f** r^Skr^n to^. i 

C®J CTO* fTO! IR.RT | f^rg JR 

’TOR tos WEtf TO*t t^ilKsoi^ 5$r^c=R TOR*t*t Rf^^r^rTO 
TOtott/fRl C^” fR R^R CRtfeiRB ^S^ROR csff^cs^ 

* r,are ® ^ ®X C’TOfSwm (Perestroica) C*1 

^"uj,*! i !~/' f%fr[ ■t‘fi[isfH^j*-ii i , ^ 

^ srarW0 R ft » ®w >a^ f ra ^ c^n-i fw^ 

^tPs^R ^ xirm vcrsR , ^ ^ inNra mmm 
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'SI 5^ SJsfrffs 3 FPTO^ifS «J» 

f[^ra spGFk *isijnu«i ®rpr»R 7 i *m wrer -sri 

*tf®W (Market Forces) W? st^rri 5771 1 
^W*! <nf^^rs gjtrqq entrs? csRTO? 5 •?i*sfw firms, 

jrr *tmH a <5*1*1® upt -r-Rw ^ 1 s^ifwiss tpH 

tsH ^*ra <fl5R i?ftt-fin7jit ®rnTji*[ *ri tt^t. <^t? 

<3 w cw faf-tra ?nvc3 *nct f j n ^fsrei^t 
'sr^'Trelff M*lti 1 ®t^si (R«rfa^s ^prsra ^f? "s^pfer 

sr? 1%^ ^T, C^rpri «>bMiM<] TjFttpn na^fed- i ^ 

5 -rf^i 3 P»JI^ ^®ff <5 SJTW I WfEil 5 TT 5 im ?n ^f® 

5?! CT ?JI*llM •aid r,<T>l(.H| fotsl (.^'-5 1 C®T ji < ii<i ^j| «j fp*i |TVl a 
5Jt? *\m 1 fanTO® ?>ieiny c*rc3?5 ■gtf 4 ^rat: e i 
WICT '^HRra (Financing) tFsTtst fefo f*RRW5 a 

^WMId $*13$ 5F5 ’TO? ( ifl ^?ra tfe ^1dddli;*Ml'ld ^PRt 
3 ct>f!t silked, (P «Pld<5l[.d OT ®(fe ftwulW •PCTO5 '5H C*R t5*]fa 
55 ii?" ®t? “TRs "55I I ’H’Sis i9? ’slfii tEte’ > tl*rC*td iS’f? 
JfTs4|IX> «P5FT 5 f5H I 
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^^Ff <fi>H *5 ^‘ ? fl < ij < h{ i I'*k.«'s £f«H 

'^iWsf s-jf^a >^ 15 ? 4 TO ^P 6 *!^ B nf^T ^mF 3 *i t 

■,|V]4!1 -■-_* yn?,\'\ TOT SR I TO ^ ft^T 

■*j ,: i >r 4 i*H 05 4 ^ 1 

■ ^ ■ I :■ i .■• .yi|:fl| Tfpjj ejf .rte Tffi f-T 55 TO ^ ^ '-flltvP'Sir^ 

SfTOB ITWJW? $CS 0^6 WH& MflNWfl ^jf 3 * v ^: 7 Hsfr 

Hf 4 r^ i'.fTO I srsfiJ f^TfH RR? TOTO Bfe 

-1 4 Tt*tTR l£Fphr c^Ti^T p ^ m ^ft? 

r<K|- 1 L 1 Trlii ■ 5 T^T 4 Tt$ TOTKi TO ^ 5 , TOM TO f* 

l' j, m raTOi t^i ^1 1 ■^iTOT^'i wijrei ^ i 4 >bB^ 

TO ^ 4 41 Co TO TOM CT C*m 

•*lf syin-^T ^SfF 3 TOR \&tS TO; 4 ??, t*Tfa £*FflTTO ’sn^ 

CWT 34 %W ^ »|0 I fea TO&re’tfis* 

TOf’ffioCS ^ <4ETO CTO1 ^T ^TO 'Ntalttl'd 


■TTO'S G 4 TR 1 TOW R? I J TOR ' 3 flfl& ! alfw TO?m TO* 

"t-iot-' k^w otri ^3 f* 1 ^ifkf pr. 

-rarreratf^s cpwto *R#ft TfT^pi to tRisifs? 

’iiif^Bi aifi^cwfl o^irra'G fte c 1 'ps c*ffi 1 torir ’sn^i 
5R Pf 4i<T^i CTO* TOTTO i^tito TO® 

1 ^ «iSw pro cm t#r ^ c^ 

'^ 14 ? RT 4 f 3 fV| Bft’T •niii«P 9 tI» TOTO ^T? 

^Tl^ ^ITO ^1R %f 1 CTO^T ^rTtfffq | *fftsj 

^ CTO I TO *$ <XC4 

i.‘ 1 -J; ■vii.'K' C^f'i 1 C^TOT^'ra TO^I'iS *tf%^ rgi | ' 4 ^ 

r-i-pr oiT 5 % iw 1 im% <m&$\ «if®i ^ ^j, ^ 

,iW1 **■ ^ 5 ™®'' s ow =n«fei <§m ^K?r pm , iBW 
^1 it, Wt TO ^ ^ ^ 

•.>t'ihi set. vreila? ctji? (jfw^jB? f^f^n 

«*"« -h-™ 2 »TZL*’ s ™*' 

■ ^ l nr4 rtot m rto 
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°* 1 V. V -m ^ mm moil 

!!rL' ^ r J^ ttfegs 2 ^ ^ 3 **' 1 «T ftrcp ft OTP 

^es^T fa me i wm? f-swfor^ 3^ 

®1? cw <stf S’tnftm ^m® -innar spjjrca oito i^ffe- [ 
f 1 * 1 ^ ^ ww *hh *ros m jRf mit eftBis Si? !■, ? , 

* 1F5?1 3rr« psm W*f(^ra 3191 JTto ^ ! 

-s t rT 5 -’frfft^ i sn.Hs>^ift *rfe's 55 ^ .gin ® 

% y 1 ^ 3 ^ ^’rra cm *ifa*ra, , m ^ : r ^ 
'tsg; 5 1 T 5 rn emi-d ^<5 mfe? msS ?g. fog y.^i>ww 
Tp ’ |Tf <mn c^g ot Prto jjH 55 p^ 15H wm 

^ *" 3W6 ^ sp^ir sr^w sre’Ttfufft'Bi mi 1 

^ra e t C*t mfe -3RT mai carter »e( aj^f ^3 mreiw otto. *ft 

*r? ^ta«rra c*n^H ^ wr^i ^T^rai cwflFfl t^j 

^ Vffo WT^5 W gPr F 3 ? ^ ^ ^ 

’ifeitWWIlT *n?& *lfiflnH pJTtn Vtf 1 

^^■ri cfttwimk ^*tt sticks ^ *Hwr^t 

sntflM ^^0 | -aMJlirW FT gj|?^r Q$g$ 

f^r ^ fei m&w *f febMH > ^c? 

^brtc^ f^^r =tt* 1 c*t "^ra ^ >ir*i!Hj ?mm 

^Ttv^F OT* ^TTtWS ^M]T*I TOH««n 3 sjpfra ^ 1 


^s *raju*t ^ czw c^ i jiwft ; 3 o?r 

^T Z$ t^TUT^ef ! 

^<\^i tjSfwwi ^T^nur ejarr^ i 
*ffwi^ s'x* ^?r, ^ c^tm w 

fe^?f J p\r^ cs ^5 tT*! ^ tr^l f^HWf 5 ! ^ 

tRTT ?Tf^ «*l J CSFT& C^Tftf 

b^t fsft^ ^1^81 W I -3^ ^1:^1 "1 f™ W^ 

gs^t 10 B ■TTSO C^f*t i ^r-CH 

^gap*f »psTC* ®Flw ^ I ^^3 ^CST C*T*T 

0 5 m I WP'f W ^ 

S TI ,? I 5m 'j^i ‘ftsw i ’sr^fT ^TTS,^ 1 
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^ pf.-Srel *H [ *frl £^W t 3 74 ^ "* n ' J 

®5pr*B ^r«sj ^r 44 B 41143 'iir^rF-i ' ! §]% ^‘K’f ^'i 4C7H& , 

4 B Ito^ t^T 5*1 4fl^ T 4 4TI4fiB (71 ^ :j;r J*l -T-fl?‘ ffp^i I 

Stto ^ fttot*r TOfe*i 431 Trr?TT^T a* I 

*jfgifiW 4 art*? tofs Tot? 4 C 4 F ^ ** 

TO 4 N T?RR i ; 31 ? (71 ^raOTff *P*[ ^iT =1 IffTO 

ftFlHIWT TOf^t Will \TOF 1 toft? C4 Wt %fer - 1 $T!*I 
toT i TO'^i? ’srsffp ^TTO 1 ^ J 1 4 £ 4 ?l *44 to! 4 ! 4HSTO 5 sfflR 
TO 1 ^r 44?. 4Tf?:.C44 RMCtf SR*K ^ rft S^f ^jtto i >:^ 

f%HgC3J? ^TO 5 ? *faCH *R^ <S£<S^ TOT I 4| ^C*rrq £M 
fiRSr? ^47 *TE5 B: ??? sfftlTW u*l? to i TO*1 

4 ‘M<hiw c*r <tf a^3 toe. to ^fit toto? to 
^tw £ 7 k 5 to® toi^ ^ 5 ^ to i 4 to 

^EB to?? 4T?flj C7H7P Y-f^i. 71? •■FI i c«*M’ SR^fe^T- ijtffol 
^Hl TOW ^rfpF 4|<1<I1W f/nuMiM 571 ST^n-f 3 

■to-toii ^*p f i 4to ct?T 5? cto#t? -ffto 

TO 4 x7giC47 C4f^nr^ TO? ‘3 TO 4R4 4*H TO4? TOM 

Brn, TOT TOT 5? TO? to?? 3mto3 
TO 1 tTO^fei TO TORS 4 R =5 I to W CTO? TO - ^ 

m?g toto w ■? <n tot cron b > 

^TTO^ TO! to TOrt TO 5 !, feJTTOTf ^CTO 571 ^ ^ i 
^ ^ ^ 4s OTT?*?r 4£ 

TOW TO! 4T1S4 ^ c t *Ff 4T(B tW. Oftooi 

4its4 C F ’'G%?H 4F73 4171, 'FsliR^ 41 TOT7T CWf W 

to Tpfe i fa 3 *T toroi? ^ ch tos 
4 R 44 to to ^fe-pffe TOTO ^toR^Fl TO I 

CTO ^ 4 ! 4 ^ 14 ^B TOW ^141 Fgrtto *Jfe 4 to? 

i-'cew 4Tfe^n® 4fTO71 ^FRi f^f^srrr] 

TOto 4 4 JTO TO ^ TOKT ^^1 ! tJQ ' 4 TTOH cjl^T? 

44 C^ Wfi TO ,tb| 4 T 4 B c f 

4T4 {?!¥ | toSB C=4TOTO i 4fe’471 c f'a TO! 7 ! TO 
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^tVT5Tl ^vfSTf ($&, I SfM ^131^^5 Sjfa if]ftt4 Vi’ , 

pi, W 3 TC ? IT^[|f?R 5 s^rTR igj?t ^5 -> j' 

$tZE4*n^ I ^ Rl^flU 5 ! ••5H < =t c J “iig rvtffi ®-*TWB 34 J\'<r.._-j . 

i! Sft3 *PfFr* £RT5 ‘3 ! i<f7nRT s|*f7TT3 ftc*£ iartfa ^g -i 

ftw? | 

^ 1 , Wl QiKj$ yfos OTE 6 W? 

C^ OTT^t C*t»I ‘£ 1 ^ T^a- C*H *TIW ft T CWF fttU 

mferra tsp™ 3 ^icu« ftqfae 

^BTCS J 4 Wl=l C4r**Tf -v*RBT 

to 4 ^ w *ri a\ 

^i^tor j^ct ^si i ^rfB ijfasfari 

fei a TF^ftwi c*fr^ ftm stf =if ct, frro 

SfR*l TOTO=f TT^tOTf W.-J tpTHjfi^ 4H^|iJ r ^m TOF^ 
ctf»l ^r-i 5c<i i 5gp fro fata fei 

i£R^Jt 3 ' >r 'i^ TO I 41d°l ^ 1*if^n ^a^TRS *T3 C4tt*f| ^Is^Lrl 

ftftoffl «n« cro^ro 3 T* 

*IH3 i trT*r 4Rfi*t, Tift fifVflflSte g^itotR 

^ ssTC\5 I ‘3ira 'Sift ^i 

‘af^tpj ^ ^ra^TWiSt c* ^rc^i *i®w *iwg ^ i 
tS^rftftrc Tift ^ 

TfRpj CH1T3 ^T^TT f*RFPFs Tfl "^NHM fefe® ^T^rf Wl 4?^ 
wi? 3 ^j l qjWt ^rft *^*1 s tllH *r^f?*t "^E, 

^t^i tor w» ^ ^ w^<JTt? 5 w 

sp?h ^ i wra ^rm frfe W 

^fT3 ^R^TJW "A 1 

«rt*a ^i 'oB cw 

^wra TTPm? t^Tlf^ Xtws ^ ^ ’ s °* t ^ w*5» 

stCT ftfe ft-c® w ^ 1 « TH* *«P 

vn ^ wr ^ ,fra <" 

®f : ? , ti c ra 'tsra w*n l**ri s '* s 3,1 -^< ' a3 

?wr] ^rra ^ 1 . . 
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2j < T , l’?5C. x ® 1 ^ fsifawM f*Fvpi) 

(Different kinds of Business) 

OK&£ W^pffTSl 

vfUR^jrti^ - 5 r^ ^Ejbifa : a m \ ^ ^rsnw^rfer^ 

£ * 5 ^ ifff'S? ^3 *n i ^flT' 

^RT ^ ^IWIIHf ipiBlfw ^P 
TH^WRI ftCTM aw : 

1 ^^nfq^T <ti<t^H] (Private Proprietorship) f 

it. mm (Partnership) r 

o, ritsf-pMIt (Joint Stock Company J i° 

w 4 M<f[it 3 RJE 5 * WT 3 ^r=r ijt 

ww £ftS%® i ^rno f%?w *h JRt ^ 

frsfT^ dMMJlWJ 4 WWH i W W 4 W ^ "sr§ TT C*TF 5 
C#ra f®jj ^ I d| ^JWt W fefes ’Sji^mr-r ■J'ifTP <RfT 

^ i *c^‘Wtfa p ^i?'<n;g? w-t spsra i 

^ 41 ^ 1^1 %r *n i ^r? f«-fffr i 

'HfWiMI W £K?TTW | 

c^fif^^Tt^r 


'- ^fT^TZ Lfl^FEF 7 I 7 JI ?T|% 4 ^-lt *ri?S 51%3 3 farfVzi ^RVrg g S filfr l h W £T~ 

^TTHl TC*T I 


*. ■at ^1 nK^f-^n %%C* CfflWi arefsTs '=it5n 3-j#rtlff ?' sfi^S 

< 3 f^F 1 ^ 3 t 3 T£« ^T^TT- ^ ojp^ g. ^tJI sftq -ti^nr* 

«P^1 5t ^ 4H* W»\ 'M PFR ^ *R idpfc ^Tltf-T.;. i^npHTTra- p^r* - d 

5 R ft w --ura 


■'■ r?r*tP>. ^ ej%re fas® 1 1 sntw '3 Mm* M*t&£ 

c^i^nN I mMs c*r*f?ft ^uft gt ir ^ ^f 9 , r '^ 


Siw™ ™ fefflci «RI« c-ar? win wwm mra fifens W-ffl 

^iw w wra i&i n. WCT fflStsS Mots* 3^1*,, T.-fi , «i 

r^'* « ’Bte CT WICTI swn- (t-RIEB ^ „ * wns ., „: s ^ 

sifta OTCW Mac. « =fQra Mww Bos m ^ ^ w ^ 


H ^$-5 nj,T^TtiT) ^cq 
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inf? 


strife o 

r> f,f«Mll^ ^rfs*trf^ -5fu( i ^\!?n 

jiivd'.?^ wr^nft snr i csstst cs^r cn*n nw 

■ lipjt’i jjii£ wmiPi* t c^t^f 4fl ^ffesafiT^ f^ntst ^ sic* 
af|'i|MC^ •'■ - ‘ u>'Ap p 4*TI ^5 I ir 'Jpfclfe* ft ' p f17‘.r*ll 7 ?f' 

^ -J4ff?l 'H SIS mm ^^ICS CHSI 5CB5 I fca sfc PFIiRl 

^flfifat eMn&ft sics *<n^' mp] <a$ OT'nrfs flwf *11$$* 

tfrvH *'srm c v M^lil*!\ wn stsr mfMfasi S^fTS i 

sBi ^i ix -'J ■w nrc* i <m*m sprcs *<n 

5t:-i i 

ttorcn ^nws ns ^aw few 

^ #5%ts stsi w fsn*r ^fS*nn 

attirm/s wm c*r?i, si c*rcsr srfe *w st tor 

^■i i/i v fT?P5 SI, \&S*T ^flSTS 4 ! IRnCSS fs^F3 ^SjS&FSCSi i|'< : -n *5tf\ 

an ow ssfts snssr irsh c*pmfc ^ sfi ^ l ^ 

w*iw am E#fgj ^f, ^^Tcfffep scsi nc^r* s^fercss fen 

fejf SlfeSRt *?R7 SSI I TiPg t£| STS^RT C-^JS Sjf r O?£ SSf&CS 
<w srfossjt %j# Onm 33 i m 

'StlWIHr STSCT imre ?=T*TFWft I * Slfes 5ftS 

^c'fapR 1 sm sis iflss £ppn? ^ i 

sistsns w<\ ssssfr csn^nfe ^s i ntnrsn^ 
(isi^Rjnat) tttfrf'Rs sifters ^tt srfsi swffs 
c*p ? '#i n^s ssn w ^ ^T0rs siw wsi ems ^ < 
*te <T«rs l fjl* Ml SRTS'S W51 CW1 ^ i tIHl 

ItFH, frRT « *fan Sifesi sr*n? wsi .g ^riw? srs^ i 
^ns^TPiri ^nfes'i 5fei> c^nrfs v a s *tsot s 

csr^fs fen i wsjks sa toss srrns 

cst ! (iins <J<J11H1<P CST^lfs -'Tl >7Ti- ST 

^ssrss 1 nitsu A>jc<i « 

fssmns SS^T CS Sj;.¥T srpms CR^' *T 

^^rfsfS { Corporate Law Atiihority) ^ 1 ^ w^5ra f rm™ 
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gfis&R | S (I 

C^#T ^ 

?f i&p& sfMfr^s Jp nta Rc"m*atiTsl ■ii^f-_ 

2J^"s T<Tt 3$ I 4^5 £*[ <m*si* W Wt ^ ~-F) 5p--r^ ;i j 
^nsf^s aircs ^1 fr>rNt c f 3R1 ^5 i "sT3 ®RT ^ '-pftfit ^ 

*|f?Rt*| *TFTC=i, ^RRlfTR 1 wfETSf^s 4 <fT^n ^ 

ki^M sf^'-of ^ fknrd? c*r sp^rc^s *rtr$ i 4 
fafsjl ftra Wt ^RRt ^ i Jfgfytj 

rrrei'S siT-sm^-l \^utfLyi , (Feasibility Report) ^tj ^i i 

C^pnfel SF’IBPIT <5RT ~5$ I Tf[5 ^iq J 

rr, rafter *R*f^ T ^pft, 
wMft® f^c?n*t $^j|M nir^Nt wi m 
l f /a/ (Memorandum) <HT 3T? | a 

<ij < ?i ^rt ^^jj^F’-* «3iTVy r r[i c^r^n ri i *riv* 
■atttRtv h ^- :«;v \t -<-M~Ar' ,-^ 4^ tejwfat® (Articles of 
Association) <rc*t f 

^ 4Ptffei.f7r^ 

c^p^'fe 4^r^<i ^tt ^rr^m tm ^n vi 
*reff =F ^iRUk (Corporals 

Law Authority) ^ ^ c^F 5 #* 

i T IT5 ^ I 4*H vsnfiT ^Kv ^3R fnxR fepTR 

m, <3 ^FIT^R fiR# ^T. m I 

*1^ ^rfe^i-gr (Legal person) ^1 Juristic 

person ^1 Juridical person ^ i ! 5i^ <jrr?R ^nfipfl 


^u^iiwt") C' ; '■’■'T' ■■ »(-iC'i’fl' -I^^n^r ti^r^tT 1 ^! frprsr^ 

(Kcgisrcrcr ni In mi Stock Company} t*vr=ir ' aiqwm q F-n^ ^ . jIG ^ 
KaM'nrow Erf's-i^ 

^ Tl ™ *a^W{ ^1 ^ ^iTT^fi ^ ( 

1 11 ^ *»*rr F T^Ri^h ^ mfcft ^n tu . 
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-qvr^ife ^ 

, : Fictitious person) W^T \ 

-5d%^ *Tt© <p^r 

'SFPTC'^I? ^Ti OT^Pfif^TtT ^3*^ t£RS #])HCr-a<t 

<ff f^ c T s r^ r r*f w «ift-i»r®Bfc^ mfa i ^o 

'^H ^l'<i M% i wit€^ pi^ftfoj ^rtgqrff 
&1Z ^f'ifts ^TO' ^Rvfis ^JtFTP3 ^ c<] l^fa^o fawt 
Wf ^ ^t, ^ fiWMaj, ^Hfes 1 _ iju^i ^ W 
$tt?[fe’* (Prospectus) f 

Tff*R 

*T<fTO ^prfSR ra lJJ^T Mf^Ft 

to pf?« ct, ^ *r%rr c t 7pwf?f c*rm^ ^rsi to i <a 
iftot -sn;tn fcrs.nw strict 

to i TO* ^ ^pw T ' cj n jai .p; ^r ■ jw 

4, - (Authorised Capital) i 

<$% 7[t;*JT PFPMlfe 'St l Tll'G*lC v rfl 'W CTZ3 1 (71 'SpT'R CTPTR 
C*f1II 5 l^ C^TTH 3^1 i mu? ’SFT*f*f 

(Sponsors Capital) TC 5 ? I C^fW <n 

:*i 1J1 #itf ^s ^*pt=r c*rsn? s&jm ^fro to to? 

‘affeEfno *pf^’ (Subscribed Capital) ^1 1 “^RT 

C^P^rfe (Subscription) ^ c f TOES ^ 

^#£TO?I Efffgigj UC'itM, *-pw wt^Pfa’«fW 

’few w to 1 ^wfr'PTOe 
is ,1 yrtR ' i #r t trf^ to 

!P*f C^aii jui ^i/ (Paid Up Capital) WT 1 

cspp*#* (72 PttH TOt wiTO'TO 

EfHBf, Ci l f<in^''s/ fofit*n*n JLl lA 


■ “T 517 ^ f^pTirlrT tiring h<«3] ^Tffsnr ^ 

f *m ^ 9« ^ ^ ^ ^ ^ ^ 

^•’^y- mtM iva isitga ^t*rr 1 
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.>^1“ (Issued capital j *tc^ • 

s *^pi wij tc *:■■-. cH 5 Tfl a^w ^ 

“srfe^ff y^sf' k *ji U Jkil <fl ‘w^SLl JW Ji; 

(Subscribed Capital) TCi i 

CW? fc%TR to? ’ft'flUl 

CTC i 4^!W 4^*1 prfpflPi tof ^G^lft^r *pT*H I il*t ^n:*n 

FrpMtfa arf^rerStoni i *r f=rfera=T to ^ 
*tfe*n*t tc Ircr.^ i isrBt ”^*"3 ^j&fT7RT *ffe*rif fr s « -irf*- 
fafa*H sm*! csfw SRfl OT I 4 ? TOfl Sp fTOlR 

tora CTOT? £rtf? TO] i <flWf ^feiro? (JPlt -1 TCI'StC^ 
TOf mm i 4 ^ f#r?R to f-ffrff'fi i 

?r& firf^r to? omcroi ^' 4 Tp<f ^ prasr tot? 
firEICS I tfjt?f *«ff®*FvS I, 

TO orlw^'f^rai C?f*f TO 'STif^^-A to *nWi 

tot 33 i Tot? to Ef&Ffes mr-i *ig «&*? 

^ w%n? 3 i*ttc*t i TprsfFfci g^Fitf ^ 

tot ^sro TOme ^rc-f i ? i c*ito t - ?n *■-. n*M cm 
f <r trot? g*t? i 4? c^iw ^ i gi? toi ?n??> ?t ^ 

c?TCT ^fRN slfc&H cTC^ ws cro to, c? c*to to?i c i 

iTT C^P?t TOITf f^ittl C*T? I ■- ^TOTpFs 7 ^ tfl 43^ 

k v b5"^i jU^- T (Under Writing) TOT i 

4 ©UiMos’Si ^ 5 ’1T m^\ *fil W¥l iT|^ fajjRffl 
?ro i wi 4 toimc®? to c^f5 *pTC? *fw<rt 4^ -to onf^j 

i ^i^n? 4 #*pr cro i c^rrfe mra -st?^ 

C5t^ =rf ^f i #t c*iTrra fej 

*TTWn 3 ^ITS^ fW ^T|; ^ TCI 4 cW 

fcfe cmr t 

4 efl^t'i^ 4 ^ CTC 5 ^ cm ^fl | SFTTC ^TF 3 

g^t to i 
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c^rff^ «rpr (cto) 

sh* fp 3]?*f %5 pr% - n»f ^ 

c i 5 ;s *nfa ^^ftj sjtTR r 7 Ji?r *5 ^;ra 

5? C^* & C'FFMFfars ^*\ ^ft T * I jq 

*\*m ^ ^T#rr® ^ iffi t ^feflg Share 

Hfl ' 

cs ^F^i 1«UII Fpg mil ^ Cn ;p<r*fFj5 T ^g 

«*« W *4^5 *g^W ^ ’snjpft (Share) -J^TT 
f^piW W WT rtf i iT^ra -sjp^M ^prB^ fpl SWT 5 C*fTO 
'^5 ^ ^ i ^ ^Tf CHUfcsR t£*|? CrFr< CWf ^S i flSj £ vi r 4 3! 

<sw if] ^.'ijiVc^ "snfa wr scafi^i f di vjq ■.£«£ ^rrfcr^ 
Tth ^1 2 £Ui*p*£ V^TT. '3rftf[V>!75 ‘Lf'j! km^si\ n 4J£T^v ?,tw rs^c^ Face 
\ aJue ^1 (Par Value) ^E®T i 

•'^T? ^ 7 ;% WT^ ^o ^KT xm. I IW '’1 C<$ r^n c*r~£ 

y^wM cw ovm 

>— 11 r^ T t Registered Share) ^ i wi«tT C"!TO vrifg 
® p?, ©*ra -ti^j c^T-rr *jtc^ in i s-r? ^rus src^i 
TlTF -; f itf^: *^?l 1 S'X I ^ F t 'T' ‘iUy- [Bearer 

Share) *HT ?tj i 

c^ «rn c^tife c afer^r^ 

^■tt f cm ^ Fsift fe* tjc&i 

^ i 

^^inTflPT^r cff^Tl f-n si ^'1 3HE5 | 

,5,? ^ *i\sj|?*[ 3^q «TF 

^>"T-T‘S fW 5 ^ : 

j._ - |f |-!i (Ordinafy Share) i 
* a-h (Preference Share) cm&’G 


""'“ **• t^ffT^V^^wS 1 ’frfspffri*?) i£* 3 B ««|hT'#» *J%r.TW^I 
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I 

4 Vieira -c^RTTC^a ^ ctflSw ®n^ 'j 1 ^ 1 ■t*- 1 '’-^ 

iJT^Cf *TWW *f»Rf Vsl*T® C^3I tpuh 

Tsttflfsppfa Spffa ^1 O i 'jUil ^Ji"-^ 

'^T£^ | 

i. " ju-ii tow fc*fa ^ 

^prfBJ (PPRT ^pr^C-^l W^JI 

wi [io%D i mim ■ ,t*i- £ji:. 4 M m*u erejiw ^ 

fa i ilRr« ■Fojlff C^If ! ‘£T?^ 

®^i '^un p^x-^ *rm i wfat tow fltef 

HTC?F I 


or^i^ ^rr, c^rc*n <rw i^Mfe 
W ^ I & ^ ' jfc-U ^Iv-ifRJ tow i 

^ w to ^ ^ tow mn ^ f^ 

^juji ^X-pp ejT=TR <P 3 l ^ I 

** ^tfwm n^ffe ifl'SR pi, 1 jllJj iL l ■ i , _l^ 

1 ■-'i^,L li fl l j^ggA-iire ^q*fRT c^pf ffftf ^j | 

* 1 * n ^ 5 ra 4 < 5 iw \r, OT, c^nfe <if^s Ttr»mN 

' l ' s| * ■ !L - 1 ' r+- JI ‘-' a ^ str^urg csrSttWru sfrw tr ■ cjU ii 

Mn eiM^n, ^ ^ 


8 . 7 *=n ‘.uii 


■-^ ijRwra nft Tsrfir^pg ^ 


jf** '*^"'- CTi « «*t Tfrm rai ^31 ctr • ,^, .,..<3 

-J5 £®RSa 3T3 JJU H-ir-W 47 C®ltSg TfgTfir W3T *$ , 

^ 2 ’^ ^ ^ ‘ -R -KtfTO 

Zl S.T S " ra ' ’’«"«* «* «B 7 r W ^ 

^ 79 S 3 ? 7 , ', ^ *"#) £atW *** 

CT "rtjw (MaNTOn) fcrs 
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jufic^N '^wf& ^ i ^ra c t * ?m\z*\ to \ 

. ,, -iOTfiim ^sflr to *fro ^tsfff to i 

vv , t ' -r - y to OT^ifro sr^pr 

3 ;,^: i. Ht I *Tlffi EFT* 

ajjif^T^ toto <toh wr to f to & *nw nnr 
..M^ifi-FI 3 R*farm to 1 ^o*K TO csw «t 

.gifl fif* c c 4 l^ | 

(^11% 

p?p#^ , #ro ^tost, w ^n® w^ *ra 
^<nn i to «r^® ^j 1 % to, ^ 4 
^jfiplOT fijfsfqRpp ERI ' 5 ft'%tT^? TO e#pf$ 
mte ^TCE *tfWi ^ TO* TOI ^[TOFT ^r^tM-ii 
? 0 I, ^TT TO ■nfei^Ftf *t^r ‘ijiaV jJ*' {Board of 
ffireeiors) 1 

W*i C^Fn^T^l^ m&% TOI Mfira TO 1 iRm 

4 5 R vbfed^ feftTO TO C*fE^ 4 4 >SH^ J Pf%^?f £ftfFI 
Wfw ^to + \^*ii ^jlJ . 1 (Chief Executive) 1 1 

4 to c^ 'SR ''kft/MtiLw to gsieto 

TO 1 were %^r< fen^r wi to i %r 

t ##ra ®r*f rw ^f=j 1 

*, ■* 

uq^5 <t|RT* to 1 <nfro 
*®T \>ji W^* (Annua! General Meeting) W TO 1 
?to$J TO 4 fa ^ (AXr.M) l 43 ’IPO WTiOF! 

(ftro), f^i 9 ^ ?®iW c^f ^tr to 1 

TO^Pffpfg t^mTI ’PffsIbM^^i TO ! Stoi« iTOTpr?[ ^^ 1 T? 

TO 0&f3 33 | cq^ ^TC^T ^r"rfS r7tTO OT'P! ®ra *7*^ C^f5 
r TOi Tf^n ptTO ^ wra 


! 7 * 


^HW ^#bT*r* fMflnggitig pirectur) d - r '- r - * ir ' T Tv 
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pm% 




' U»nf* *fe* wcw •» * W w ^ n *r* , 

9 , „ fv jp^m « wn»#i r^f«a flu* ^ «. ^ «i 

CTt-nft o«PM » 1 « 

., r i-j atfgSft afe#r CW ^ fflw tw f 

, iicf | nf?l Vf| i sfUfffil*!'® ^ # '-?£$ 

w^-ilf'W sp*rtfe ?1 ewa *4lfrTO3 
jqi^,i <ij<^fvHi f-rOT TOT ^ i TO* fafa'SRI (Receiver) * 
(Liquidator) ?FT i 

v^ml-i >U £1 ^Itn <i<Pf! TOR TO ?tSf?s *T®]Kl*R fe^fR < J FT 
fffff TO!, TO Ufff TO I TOTO ^ 1%! TO#?f 

fesjtt *t^riro ?rr*j i *m€m wMifiii c^tw? cro^w 
s’ iTOl CHPU^I TO I TOP ^Rf<C* ‘,>u~r am 

SC#-"' - k. serve '<m ! ^ ?TS3fTO «T«nt*f JI[W* cTO sr 
y?l- :-v; 1^ f.i4fci TOT i TO ^l^WTP TO >N Mfe 
e » : i m-^i i^N-^ mnw fa*fm tot? to ?# 5*ra 

tTi-jT wnsnlTO \ frir^ ’Fif^ croft wfi cw^t 
^"■if-i -■•i.bti^f ^afro irsmtcro wm\ c?5c? &m% mw# 
*m?' *j toisfi -JTS^wsn^ng to %n f^tfiiTr* fjj^ , 

pis **m *ra *iwnsi c*mi Tnftrwra ni*n 
to i c*t*TOffii rt wt toss *n« ^./ l p u ,tM) i «ni 

•*to*<* m w *\ n/gipin -^r. w >u ., 


in 


I Ki: serve ) •«««» n «l®nci ^Rfe, 

: V tniviiU-mn i "If., 1 , ilv.RO « AN»« (ULvidemlt «» 




NTTini,, ,-V, «) | 'M,.h. |1 | , 

WWWi »r<* Jnw«Hjnfl |-i«, . ' ,' ' 7 ' 7 ™ ' 1 ' 1 irn ' " ^ 

■ ' '' k 1 . " - : f l i . -i ••.*■• 
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^ rt*foi jffjpg ^ ^ ^ „ 

^ ' *ftS ^fcpiira ajftprei c*i*mf*i 

^pnfi srrfl tetet®® <^m wnsrtesri ^f. r , 

Divideml ^ *$ ftfis ^ ^ ^ ^ 
cm^ra ffl ^ ^r i v«<r ® tonkh foflrot wan ®i& 

«n « i iMiann ran** cam c*r m (Bonus share) aw , 

«hr <?ms <m aro 51m wrcsi ^ -ini, 

ivsmz emfe <rfe^ ^ w ^ „ ;ii , ^ 

sra «mm ft* to ww m mm oM 
£**?: snra ^ 3® i cwt ctict c*mt3t?rem^ ^ sm nw 
'***** ^ Bnn tiara *m vn ^ ^ 

W Wf TO*® ^ | PTO q|k ^^npn, ^ 

f rw i wra srchi tfe^ Tirs fa%a ®rft ^?n safe i fa 
to* ®ire i srjCTlfEpe ’fwra nv 
^ i5R^]»; ai area ®T5W 3TTTO -amaro ^ ar^prfe ^ 

; HC 5 ^ , (.topi c“tTO writ ®ro war 43 ra wwf? ct 4 

PiWItHt alWta^ij (Market Value) V w' sflfiw 
•i'"' (Face Value) CSSM* tj® »f|3IW =tl i nfr arwiw yu aw 
^ ' ERXf| '- w & flaw wifa a-aw <?Ww®Rm wfera ?R , 
^; ! ^ Q R ! ra cimaa w aft M =ra 5i®t 3 -^ 
“ t ' 1,M ' Y ‘ ^ ^ *iift -rg ^ppra cito ( ®rca? g r L 

CrTRiTfpf ^ , 

^rfrofo’ c^t^ftf^r ((rait 

|t: Ti^7E]j® {.VpT'^rPrt'P *# 1^1 aT j 4 Ji' T c Tf [ ' 3 JR ^j&f y t * 

^bifj]_v), to C^tl^ c*lro 

TO '57 TO j 

1 C^T^rf^ Cf^H C^TTf ^TWT r 4 ,f^ ^ 

) ’ ^ ^ ^ i C*PTMffqf #r 

^ I "^ f l W ^Tfra rali* 
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^TT rlW ^ I CSZfkSKZ t TT5« *T? ^ 

fe^T* SJT^ *«f ^r, f^f*R C^t C^lTT^ 

W5?I$ <frdCT OT?S *m I ^ Wi itfpr Tfi I ^ 

^T? 7 * i^i ^TTOT "''■ CW 5^1% , 

^'^^ryr ^?r c^tt? ^ PrE. -3 ^ e Kl?:*l^ WT3 i 

^TWT5IW PiRd#^ i «^s 

i Partnership) i«ifttu* i 

afltC®5 C^flf^ 

C^P^t * £JW ( i, *TRi^F FX'-'-lfa *i>^ sf>\ *. srr$r^ 

CTT^#J 'i_p^ 4T I -n *!% GJ RRsH W'/i si ^RT^e; 

C^PMTf% 'ailwlbH[ i snfr=$ C^^ifRO iwffi csi^-l^ 
RffWST, fog ’ST? ^^TT ?? {C^T -^rm^R 

w -*i i&wusp ^ *\m*\ *3i%rT? ~5z& *ms) i 

sprat?? fto wir w 3? sp!l^ps sm*\ wr ^ r , rtarc 
?R?£S (^ ifl'^9) «R t*RR fefe ?n I 
£rf^5? C+i^ -R R7?R ‘aii^-sir wf? i 

« c^nf^ tot nr*^ 

^Ihrf5^ Partnership wfrt® V^r {%? m ^?v ?T 
^Tff^T f^TS) RT ^Vi -cT ^'. 3ST5 l4M!Rc<P '^U' (^H 

wr <s ar m fifrl) 3i?r i s caMf^?r m^ra 

Stsntwi *h<ri rhies : 

i. aJ^kTil^C^ ^*TT <ffr£-~ C^’ 5 i*II? {- Li*.) 

?*!& *l1^n < T j i 

5T! < >|<.t«ifl i-rifir^ l C^TE^T W^ 

TRPF1 TS^htra >i^l- =i'1<i T*r?m ^DT, fel C?^TT% 

^TT *TT I C^PMTPT J3^?& | 

l 3RS, ^^fltWRDta -5TJS , 

OT’^tifer ^t^%oT? k -^1^ c*3^ Tjfft , : ^ T^nf^ ftpipl 

'SR i l M J*-i 571 NSi^cti c?t ^5nyf lT^Hfij>TW 151^*1 ^7^ 1 
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foj ftssffl wpi *iim c*iMTOnsr^r>^ ^ 

(flEFMlfaF ^if^s ^r4=^ 4RT3 #13 C44 41 I ^ 44W1 #r 

^ 3j"*ifo 4T4ww sra 

otsp ^ pr c*tm to cw>-n TOram 4 ft, faa -i:i 
e-rar? ^Tt® cwrfei *F*ifes 44 pi «h*i 4P4 &$ l 414^41$ 
^ 4t t wf ^h^fsto cw^fag =T“pff^ s*f* 

^Hfl?T pft i 

*, ■srcm ** hi <1^-1 m c*m ^ra ^ctm 

« ?Ff 41 ®I4J W41 w 0W 4T44T4 #5^- ^ 44 4?sflTTO 
^fispn 444 ft 4i i fes w.l«1iR tiHsf& 

4f^TOS 4W1 , C4Jp^flR f?14W$ i afe7l|5l45|tf 41 

^ i ^4 4t i Mhi*rc« «a = 43444 ^ 404 

elftfifrl 44IR 414^1441 *044444 (34Ptt (T-Tt4 i 

tf. CTO1 4tj%^ 4tt4 41, 1w 

CvP^nf44 ^44* 41^TS 41r^ \ 4TC45 441 ^4 ^1^HT3 

<jf^| | 

8, ^^4rf%Tp 4141 <4TC4t ^R%44 ^#4lff^ ^TT?f4 4T4 
f ; ff/E4 ^444 C44^ ftps far* *jWW, feg C4-i "444^1 C^C3I 
fef4 44^ C*F4^ (441 414 4?l W4 £4414 fffe 441 CUT® 4KS i 
(t. Jf£4J 4I4T44* 41W|f4^ 41441^44 4M%4 

4C4T ^'141441 4CT 41, fw C^l^nf^ C^S W4tf4^ ^4 ftfri ! 

C4Mlfa<l 

t^MlPw 4t*n £TI4ty<*wK4 ff^ 4^ 44 Spensers 
C^F4tr?4 ST4 TWW4 W (14445 41 445 | ^444^ fefG Sft*l C44I4 
®S ^4^1444 4 ^ 414445 441 ^4, 14*1 43 ^f*R 

C4*P*tff44 $t 4] £4 41 ( 44t4 4*K,fl ^44 4?3I54 

£^4T fafe-f 44i^ ^T4ff^4 4541 ^4 ! 

i ^^74 ^44 ^4? C45FMrf4 

d*RTH ^ 4 ^ 1 (Authorised) ^444^ «B WH ^ 

tf?44 ’44414 ^4 t 444 ^llW^ WilO^ 
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5 *pirw jr* 5 *i[^R 5 

-irMTc^i ciunwowrwfl atfrfwf? wat h i ^ 
C-f?r |4 t*?C* r>| 5 M f?fi7a «J I H STOT C*r?FOT TOfl T'TBn 
.-I',i--:m ' I-!:h‘I ^fa^ra TOf -:'■!• ^ ^ *n?| 

Cfllf? ‘i. r^' (Right Shares] i 

^Tj- ani <*fwr <3 to ^ gupfj i 

p nn ? mww4 gtfn w& h i 5fi^f c r® rh^t ^ 

’ i j ".1 1 ■:! V R C1H1U4 (Market Value) ^nfcns 

(Pace Value) cqft Hi i <4 Wl 1 ®J t%=W =TF» Hi 
'j-.fl^l lil >TO 1 ?*I sSisnfim?T £RR ^| 

H r cw W*t ( 'Hfe *pTT <=#1T$ ff*t 5m % 

5m i ®m*i cun? to ?*i etw ftfe fpf 

‘tfp-Pl? I C*ITO tpF 5 m ^Tpo H 4 | R%| 

*n« ne^, «rfe *prqw?f c*t?Ta ^tf I ^rm c*Rridt^W4W4 
^%tlfSCJq4 «tfNM J5pf *fHl i W|W?FF -siW4 
4^R 4ltt? BRT ^ C-mR 3JR ^rTR ^TffwR (THU I CTO 
UR t 5 m? ^i«r rt*i stated ^ 

w w ir^BR ^ sm? 5 ms c*t?i? m 

^"'thitfiitvgfl h -Rmn *1? i =/i?r c^p^tIr ?Rfe 
4 ^ *jn 5 m? c'RH snfs wzjF\ mmfe ~^*r 
g i ^ ^rm ettwi tou ^ m 

hr \ 4 to 5 wif*m? wm hi tot ^ 1*14 5 m? cnsi* 
am ?st? ^*[?rm ^ i 

$,, '®rfef?r^ c*r?M ^ 4RBT ^twj f^ : T ^rt£ i c*t^R 

ftMtftf'O %n *8 ^ 3fTl^ t ^?;%tT<j ^ 

5 * 1 ? WtR R^ 47 ] ^3 I •£ *t <]£*{<5 

4TO e i ^fsfe c*Rrra w# '^?r <^fi- Tf^scs Rf- 

?R“ ^R ' ^ ^ BRJ ^t=t £t$*| ^i C 5 I Tjr«|| ^ 

di?Rn i 

_t K <J7T?^ 41 C^HRI #5-feR (9/t^J t]fcf ,£^q H, 

gw? CiiTTf 3 
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<_ ST5M ^t*| £rw|^ TTf^TR 

TS&fitfl Hi^^I ^Tt=r mfa ms t WWfl 

j^cf ^ W^'f « 3TO TO3 i 

S. ■ 5 1 fi ( v T (Bond) 1 

TO MtfTO TO? SB7 ^tT^T TOT ^ | & *fTO T5BT 
M _ <#^ ^ TO^fl to i t^im <s^i c#r ^ 55 1 

mi cn^ to ferror? ^r Mfe to| schw 1 to 
2T<^ wro ^ c t ^«ro t^fe-s toc® *nw 1 

^ j l^ . ^ Ji s>U^* (Debenture ) J 

TO <a fe7rm<R3 W.*U ?TfTO3 ftej 3WI¥ 0 T, 4 
*tt^ bt^hIto ^^ftro ^ ttt t sy 3.^*1 

£'W ^ 2fi?rpi t^] ^tj | isfiQ fc[$(>l 5r^1 

i^TO I/tTET 5T3 I 'Xl 'Jtffl *frp ^ITOI ® | Xt^ £®1 

^ d? + TO ?5* ^iXCTrT i ^jttti ^ft<R toct Ifljat-TOT C^m 

w xi ^nftr ^ ^ ■ w ^*0 ^ toeb* otfct 

-T^tfe «ff s^CH^SWTt TO^ffe? ^R 5 -' 3TO5TW ‘ ? T EJs) |^ ^ci 
m 5T\, ^t XI ^ef ofFTT-FTit 7f| ^|^T ^ TOffe C^ *l1kTO 

TO1 1 xct fewB (Debenture!) TO1 r W*T TO wj^aq 
m feron ^b toi'TO* 1 R#r *it^j ibt 0 ^ 

^ Ct^TTOT ^OT TO TOJ^ wto *TF$FB fiJI’fT TO 7 * 5 - 

r^TB sn*fpr^ BfSwtftsra : src^TO ^ ^ f^iic*) 

f £Fitrr[? -h >1 ^for b;^i ^sfrfcTO *ttw b?rtto tohbi 

1 <ttob ^^^1 

^ £P^IB TO XTKS 7JB -rr^l'i ■SJT^B X| ^TOB «ttW*, CT 
^5T<- c^BTR ^7P7 a TOW I C^T WfToT 

"20B i ^ IfB ^^TT 1^#TO TO^, 

bF^to 71 ^ibc^ TO^f 1 


’Tn^iTi . 3 ^ TTiwr ^q--:ii <tt sirT=it-i-iur®fi* 7 f l & 1 

w ^ WWee i mweeb i ycom 


Shirrs? ■g sTT^^inr^tfe 

vk? =*t, fcvt*} *r-irniM 5 n, ^fi?n ^ ^ Sr, 
OTJ<4Mt*lMj ^ c r*ra ‘_ k ^dU iL-'tt ^u,-' (Convertible 
Bond*,} m?\ i 

o. 

Tfurc ^n « lypg iora + m* 

*n f^sf (Leasing) ^PTI ^1 ! fer i OT. 

(Op carting Leas), *it ’fTWtW^ sires i ^ 

l^pwfWi $ fesr¥r*i *rc?^ -jf^ i 40 

i j% i ifaf wn eb^ 

^®tM, ^It* 1 (Financial Lease) ^ ^ 

^tntt ^ T stfw&t $pptt ^ 

c^FMtf^ ^i<f? >;^fe ( r^T-i rrff^mrl^} skijish i 

e^ ^ c t ^ ta csrf*Bif? m <$m *rfw® 

<iW SflRfo £$1*01^ ^rW £| C^fiTifa 7R1 <RF3 §t5t 

i 

*fT'G I *3 W?f m *m jp ffe ^T#R> ^ £f%&T^ ^ 

w«iift <?&\ i 

ft^ifir® 5Rc?Rt erf sspr Vtt ^5] fc^r&a ^&, m& «i ^ 

^5f|HS ^ ^TIH iil^t, il wair.'r'd 'St - fj <rf»T iij 

^*f OTF ■'SlW C^ QT* vl® ^31 

^ i J\ OTFl '5K3 

*ra*nfes wn *ifk"tN 3T3 a oiPi=™ tfi*Ri 
c^P*#r^ sjipRsraiii k?i i uw«n ^ 

^--iR^Ti c^ *-ifw *t, 4«i c<]^ ^Dfq's i 

Cfl zmste Igffi taP*H <tlW i i. 

gsjrof c^rh 5 yn^ <?m %i ^ ^ 

mm i ^ L i < #£ s, ftw 3 t^-RTi ^b ^prai 
fH^C^i nr I ^B c f t^TBB 3 ^VtT*B mPt4HB ^ I 

r -5Ht C^To^ STNTFfl ^ l STfl #F sfl ^<wr ^ 
■^rf^i^i Ki-er^T^B C^IC' 1 ! 'SC^i^ ^B C F '4K^ *TT ! ^‘' 

-sn^N'MlS ^fOs i 
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^Tcirsi Qpfflfc -'A 41'PlRPtlh. *i>* 

JT 5 ^ ^C?Kh fsffiSf* HIT 41* wf OTPf 

IfpRS ^Tf^Tf CTtf| ftcsfll, *fl£$ JRTOCHG 4 j*Ij( *fl# 
*r«n ^3 \>/ (Financing)-^! ■ri-fi ;aicfe| -« *4 

tifSW* \h/ (Financing) m i *sm ^M'^MfiNc?. **[, 
csn-n ci*MtRi infamra uctc*t i w ■h^ic*t i 

c*mi% ^f|pi fsi i 

C^ril^ falrf^W fi^fR 4141? [ I fs^JH 

‘Jtf^T=TI'G ^iTflX^i I fe^R^F c f Jm 4B f^7R4lf5j4 *tH3J I 
^45&T | 444^ c^Tt^ 44f!4 W4T 614'S 

Wjti$ £M*H *fE 5 | 

^Tm 'Pfij (Balance Sheet) 

4Tki444l*?t4 41?=Tt4 

41 ‘J^f ^wf'PC'S Assets 4t*T i -aiWifl (31 54- 

t*ra wsrtPp® u ^ w, =n ‘j^’ 

41 444 W*n« Liabilities 404 i 

^WtPl 4W 44RT? ^44T t44T4t ftfsfi? 4j<l 4 1 ^14 

^14 44 TO 4 ^ffe p 4444 i ^4 ^C 4 i 1 i.-^v 
-W’ (Balance Sheet) 4^ i 4IF4^ f%tt?4 *rf 4 W ^ 

4°4l% ifl44 ^Rife^ 4BT4^ W*R^i 4^T ^4 i 
44^ CTM% 4^44 44* 4T[TO3fl4T (Receivable) 
^ I4IRJ I Bfl* 414 44DS ^-14 ^44 0441 41 tW^Tlfe 

4^ 4j£4 i ^14*44 ^14 4R^ W44lfi^ ^#414 ^ 

^4 i 4 ] ■oi 1 #i*fjp© 4 i " 4 ^ 4^44 tS^RT ^pTR © 

m | 

^14 « 4141 41^Tp5 ^<347 4 4J14K4 41414=^5 

^ 44, 4fff W, 4**^ TO43I f^f 74 

^t^-7 m c^i^nf4^ £rf%Hr= 4 ft ^tt m i 

^ r ^U4= 4TW ^ c f 1^5 C4f*t '3H4ti 11 I 
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1* r» 


-nwr^ M* * t-ih farcufl 3TOT -xi^i 
f-lwW^s M’^fssc^ C^r^Tlf-l-1 ^**#3 FWII ^ ! 


: 


5 P s *f%^ 


■jp ,/ fK^fe^ Asscis ^ i 

f^T sr?o~ 

1* (Current Assets) ; ■sipi 5 f rofe 

j '- ’■- 1 -- - ''-^ *■" ^n tii j ^'J ^ ^mm *iptt *n*[ 

*FH *® i ^ sfaffr fw i <r^ ^tfFf srtf (Cash), ^|. 

^hluL^l’t) spf (Accounts Receivable) i 

ew*nfa c^ftchi <g ^sratw, wrt *rs i£^ri?a , *j. 

C ; PP*tf(=T #r ^j-’i C^IFTT S||wAHL4 ^ fcfQl i#r*T ^ gftsf 
-fCS?^ -MSS JT^ff TOr *ilEJS W57C^I pfijjfl ^Rf *IWI 

^C-i tfr-rc 2Taf‘5 i WC^ w*\ Motes Receivable p *Ri 

sffoto qi -ijfe ftft5si*r ^f 5m? ^ 
WfTTT ( Investments) I 

( Fixed Assets) : arni%* 

■WA* ^'o_*> r ' ^ I -jq<! 3l< ifl Tf^eSf 

*ro i ppr*- ^nrfe, fofe. ^arnft i 
^T tJp tf^? ( liituiigiMe Assets) s ^fes 
^ *ifc^ c^n tjjt] ^ 

f?m-- v^i) i ^ yrco ^ ^ c^biu^r^ 

w t *$®f c^m m*r* M*m ^ i 

^wohuffau (stefo) ^ ^ ^ ^ 

^ ^ *1* m i Jifra ^ Wsr? i 

*i"*lfa*F C?l^ ^p? toj 'JFTqT^ rsj^ 

(f : inancing) <§Wa j 

^TT WsEf ^¥f i l£^ 5 ^T| i2^| 3 S 313 

7Q I ’SRI^I TOgRjp ^pnvsr ^ ^ 

” ’™ ’'wSSBetoSrf 58 ««* a * 


s-^-sa wi^JW^nirenfcTare**, ^ ^ 

0 a?OT TMBoofc Value) 1 ora* 4 Tt«ifei ^£w* ^rsm 
yiF iiww® ws^ ^ran^r .nr*™ f-# c ^ 

^ « 7 « ttii ^ ^ 

trr^i ^ *m 1 or 1 ®$$ tffttarenfflf* ^ , 

«mPf % 5 a Mht 'SK't ^ c*wt w. ^rtk n *4 
<^#ra *lfiwh ^5 **1 ^ ^ ^ 

rgiCTsg^s foSnra ^j m *fc*tra asai® to, *mpp,. ^ 
ui w“fr<r <&ics arcs <4 tratKa J^wkst 1 w 
p^rlsr Stf® st s fra Tifva::i^t Krs c*Mf fs 1 cwi wi sj^=i w 

F*S ^ <tTT ' ^ ^ wr, 45 R mrs Long 

i’ime Liabilities =TC ®1 1 *R«fil ssrfe wnm^ tmxi 55 ^ ^ 

^ TO «i%*ft*J ^ I pot ^sifm ptcr 5 ?^ 

&1P F c^TC-srr %ftt?ra fiq m =tfk-f«i ^ 

pj ^.») <nspra to ^.tot ^ ^ 

w %$ Current Liabilities ( 

’ n F '^^ fe cq $^5 mf^qs 

f-iu ^srst **jl*Ji jjdi‘ (Net Worth) <TC?T i sr^&^W 
®fv%rm=t 4 ^tstf^ ^ 1 

^-<? 1 l<Ml«ir *#*TM 

fW cor ^1#^ *iWfr erpira w bsBr ^ i 

^ TO Fiwfe w C^TT ^r¥ R? ! 

jT^-^f^r f^pr m ferf? dsH ^ wr^ 

WflRc® *gd' i^jsUi' <r l jdi jui* jr^ Income 

Statement i ^ f^rjm : 

Ri4>3t (Gross Sales) 

C ^ JS ^ :5 (Reiums) 

^ (Net Sales) 

(Direct Expenses) 
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csrfS *TTs {Gross Profit) 

(Indirect Expenses) 

fqE sfl« rtrf) (Net profit (Prc Tax)] 

(Tax) 

m (% Km *ra) (Net Profit (After Tax)] 

(Reserve) 

^S^TMT ^tWI (Dividend) 

l (T?^5 + '$*\ fafeM ^ ct TO CW^ i Plug Wswi 

fcg|fE ^ c tT5 T*OT C^TT^., ®t?. Wl 3F? fe?J 7 -H faSfas 

‘ftiTRl’ l ^TRf *^TF5 PT 

cq ^ mm ^nt, *n cw 35 #^ ^ to , 

tffpf fsjpj ^i irr^i ^t-tt (?] -Tra m 

’3 t^t to m i ^ c^im ^iSrst w\m\ : ^ra wt<n 

■<3 ^jn II "Pi'S l£ 3 <rra ^ftf 

to CT T5|< ^T#i% «TOS ^f r^E 13 ^^ ‘CTfB i l< rar^ W 
^ RJta ^ ^Tcsf <7f mi ^raF# m*p$ sra i cm 
■o\W-W : mi fefe. vr&\ ^oflfir I 

toff ^ 3r5 toj £[wf mi m w 

TO1 £J¥® i *jft ^T C 1T £t-af'5 ^ ^1 ’ols^q <11^ *,L*t *Tf i ; ®R S R5 

to c^f*t i to> i s c^f*t ^ 

TO l 'BTRt TOF^ ?HE TjI^ 6JITO, (SffWfaT'fa C3j<f> <n 5fl 

CTO sr-if^i ^ £g?s flPt CTO i ‘CTfS =TF5‘ CTOs 4 3B 
e^tTFB <H ^‘■qH? I<pc<i 'fit I^DE tpwt' (T>j | l JR 
CTO 5 ^isi^ht<P £fWH 3 tP£ CB?TB ^Rf *TSfg ^fi’ (t^ 

I 4 -J-ii<H5i 1%f ^Jt'f 

^ CT 'I^BP'T S&|C<T1 ‘fe^cfTTH^ 

(Distributable Profit) | 


5JREP! PBffwtv CT W ^TO (JfWtl m ^1 W 
vma m\ wfl m i wct ^ (^nft ajR , ^ 

Pi’ira. fea «e:c? 6m ^ -"rfmsrr^ shot at ’rat c 3 ^ 

www.eelm.weebly.com 


^ %. « <5 m RH St i< U 'J 

c*TOTOft 

(Stock Exchange) 

c^nt^ srt ‘t^sro dtfw 

^nt Q9^«pf w&fa i 

*d^«sruii«i3hM 

wr c^R*n c^nrfe ciro ^ to to ^“itro scfl 

^ITI. wifi wH ^l 7 ^ f'icsT’S ^1 $j cw>. 1*0 ilf'5^1 

Wf i ' c Ttfe C^P^frf^? TOO 2'"'SfpKT *1 

om c*bto 3 c^?r<? pwi to ^ i fe§ tosp 
TO c*m to ^*f wf ^.h^i 

to; Wit erl^K® £JTO WT <71. *TtMIWN 

^ttto?i 1%ro ^rro to? v ifi<^ to to i 
^ $RT C*1TO srfsftl W[ TO^:, C*TTO C1TO CTO m I 
^t%rm TO ^i fiFsrrro to c^i^fa tfim 
f*m < 5 to wr-rs too ^ s fo§ ctm too pt fara<t 

C*TO "TOT ^ ftfe ^05 TOO i TO TO t^ol TO 
TO C^ntf^RJ ^^rK TO I pntlH CTOBJ ^RT f%W ^ 
l t*fTO <jleiteT (Stock Exchange) TOl i 
C*ITO ORIOTO Tjf& Jp f^1% 5TTt5 I ^t- OTOI 

R*U=J SR5T C*tTO C«HJOE?t Wf I fesfa w'-t ^ 
3TB £jfo&IWd R*CTO C*iTO ORTCTO 3'SRTt I OT tffoBMf&t 
^ I Of C*JTO t^MlOTO TO RW3 

t?J | ^rrafe® ****jj/ TOI I ^JTTO ^51 

m TOTO WO* e bj ^ (Over The 

Counter Transactions) i ^ GROTTO o^TCR f^x*1*l 

cnt., ’at? ft^JiBi^ ^Tl^m ^TGTr^t (Tit r (7i 

^ 1 ®T? ?TT^f «?HI ^nf' fa > 
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dTO-g JR# affstfin r *n ^nqf^ ,. 

^nfjjwi M*f] cro®fif*ra c*TO t<M’w&i* to* <s^ \ 
£*PR CTO<#f rPo^if-rn w - 2 to; t 

J 3 W® t^RTT^ TOR 1 7 1 TO i PTTO t^MlRy mi? ^;. 



toa ^ ^ ®rc 4 (T 4 ! a?? rrf^ (tistea 

Companies) t JI3K OT^MTFR C“Rt£tfit ^ 

tiWMm ^s to tor w] ^vs to i m$\ 

tsTOffe ^1 o| 1 '- 14 l^ ; fe ^>TO~ TO *R p| 

tTO#R '-l-Jyll^R ’ffSTO ^ TO TORfa 3 TR^ 

T^v. 4*1 W| C*rar^ OFlft s^TOa *T*T C^Tfi^f Mbt ^ 
TO, Rrafc* {Provisional) PiPiH 4 l^T i "TO 4|Mtspe r «fi 
531 I PI CTORtf^R C“fTO >U<P - 3 ^^© <K« R TTl?; 


^Tfa'4J^ CTORI^r (Unlisted Companies) TO 1 
CTOTfl OT-to* 3 $ + STO R ^iMlW* 3 T® TO, *04 JlW.u 
TOR 1 


CSf^f^ 

C^ra^ 2 Ri-f^ 3 7 ^'^ 4 ] Si 4 SFJ 
*ft, TO -ti'ii sw^i S’STTI I ^i>U ©tR f^PTfl 

to =r 1 rtr Z'-m $wq m 1 ‘<i, c*fro? 

tor*. ^vt <a 'tifapp i c*fflpR toro Mferci 
TO* 1 JT 4 TO TO% 5 a JJ RWIR ^re TO 77 & TO 

c^rTO _ ^jfe to pr^h -? if^r- e rK^ toftro ^ 

^wmt tfETO 5 ^jfto 4 |^i -a fell TO 

PT 5^7'$ 5BT R 1 ^ TOl 6 ! r^TTO ^Qifl ^jR*fI4 ^ 

^jCEH f 

5 ^<P i 3 WCbcs nhlPi 

4TOR ^ftTRI fHCSR £RI<3 (PTTO ^ ^ 
tor *rMMi few ^ftr*R f^o TOrra ^ri^s 4 c^ i f,,: 


'ansnp<q '," 7-i l^r; H ^nr^i -sfi-fR'i 'tt^s j. £i^s H gq^ y^ij ^[[51 ajRsft* 
ifc-* fl’KIES' 11^ 14 ? fVifcr^'S CR^fe.l ■ 1 
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^ Wf^tfe * jjt ^TO^ fa ,, , 7 

^ t*TO 5R otf r^rcHi EirqiWfl totoi 
?* 3£ff ^ i w^r itt^e* st^rj csraw fa^fB nisfa 

®17^ : 

^|E# (Market Order) t <?\ rtjEi 

ffirflrf^ ^Tf vtt/KG <7i ori^s iTf arsj^ c^T™#ia 
CHfBf9 fV-*jH i 

f^rRCpb^s ^\i\ (Limited Order) ; ^»n 

<fO r 3\&T£ fTrffl ^ ^TTi C*fTTKl nf6$1 TO TOPI 

f^P i 4? era *^TT -TT i 

^k (Stop Order) : C*mZR TJlfW TO 
f-m fen? Tffa ^ ^1 f^i Sfftif <r 

^ftt^ 'il^w C*TO fefe 5ft I TO ’iff! Z£?[J SffC^ 

TOP r fifaF TO iTpR^T l 

wi-^fTMu yu to c=iPr ^r i ww 

(^^1% *T 5JTO fiTHTF I tKp^g ^pEFI ’*p[T fog 

^!% WT OflCST ^R'f& *|V|&(* TOW TpTl Sfwrfw ^ | (X4^ 
'^'if<PI« OT^TH 'G slfe^N £T5R, *l|^-lfo^ R^sfl, 

, fewR> ®r£?s tow gw? ftfs*i w* e ^-jijw vm*"3 
W swfro w i ct rs® ^tro ^t-rrri RRfw towa 
Wf, 4 c»rarc*ra ■spi wt jpifei £ff^i '3&r$\ 

Wl TO TO \ CTORT C^b^R pmstt TfTT C 9 ^ Pi fftlQRT 
TO* *feTTO Bull Mark el ^ i TO ^ 

^ Bear Market i 

(^n? cspst? 

C * RJR CSRSf ^TC5 : 

1* CTO* PFFWfc 3Rfl C*TO OT 

^ c'rr %$bj <ft^ C4^ 4itw *reire*i toi. ^ 4^ 
^ t 5 ? ^=r i 
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^ (Tfts^ c'tw: w\«u «tnr ^f«tt I 

®i* arai-fimar i wi t^ltfsi w T.^r 33 ^ra ^ ^ 
W'l t^ti 3tt? ^*r ftfo tot c 3 ^ i ^srr *PfH ^rc*n r 
m «ft ®1tf?3 tRRl I W 5^ C3 ^WI : ^'fe 33 ^r>. 
Capital Gain 3OT I 4 S'-OT ^1*^1^ ^FTR <irs® ^ 

c^fr c^rrrOT ^tt uftm^ ^3s. c^R c*RTR3 ^ 

t^C* *1TC3 I 4 Wflre 33 speculation [ 4 *TMB 
TTfJ^ 3^313 as^iM 33 I 

C*|3tS 3F3-R4-OT fitot 

C*tTffiT frfc fe'lfiS *J#s : 

i. f^F (Spot Sale) : 4ft ubimnr wtit*i 

£ffefl i C^tM 3jfe £*RT3 1WR sR 3nT ^HR TO <R3 < 4 sffli 
ftfaFCM c^nnssra ^ufETwi; ^<p r«! 3 n^ 3^^ 33 1 

Sale On Margin : 43 ^4 wra m 

wtjiwf, 3B eiroi 3i^<n fti « 

*rfk*Ti 3 3 *rc® 33 3 #ft *r 1 cw *r*t ■‘fit'^f fii 
foq ~^R aif' r -1 5 -{<£13 *T&Ts*t 1 ^[RM^s 43 3 r jl'^- 
33 W, VERIER CT C*RB fTO TO 3TC3 **MTO3 *W I 
c^»Rh| 3jfe ^'T^pnR5 -afap^i casMihifl c*l3B Margin-^ 

^3? C3R 3513 W|« I 3R 3R R^IIR 3*^3 iRRt 33 I C3R3 "i'S-^ 

b*i *rron i 4 *fft*n*f ^ err to i -nfo T ^. 'fflfl 

TO feR *T5F C3W ^ifaCTR TO | frfeflEJ _q ^ 

3R ERR TO | TOTF1 3TOJ TO ^ R3 ^RM (M ^ i 

^tni 33. f^jfpR ’W f^Rf R3 I ^13^3 ^ 

3R] i (7T=R ^ ^T] fei? ftpm 
fea 3R *fl, feg ^R'«R 1 M "-TC^ 

nMfC^f *1 Mci ^fT^ <pfV*i|7i | Ri^R 3RRR W~\ 3r^l 43" 

CT w ^M.»ly.com 




a. Short Sale ; *it? CTffi ^fwHf ^1 fifTO 

flP4 , i wfc fiiapsi <ipr pro ftfe to cm *j; 

sflFT Pi, fea TO fiwr qiw, g*ito to® cto ®i 

«nfFT i 

^r 'S 3RT 

elm ^-i-r^i *a to i 

a^ feTO (Spot Sale) W feRi (Forward 

Sale) TO l _ 

w* M-fiafro? tow crntz* fife w#fe to ^ 
Bitoiro TO^f ThwB'* to i c^i toi c«n^ rtm 

CRJt^ wi TOT, fes fel ^ 3 Ff 3 ' 5 | # n? ? 1 '®te 

mtf cros tcspjwifi) ch1% to i c^tro 

?ffTOfe c«n^5 Fa»t tkstc *r^3 fi^tfes to. 

fas & fi*re c^fii to cafevST^ c*tm m i to $*r?r 

sfl^jtis ,, s *PT fiffe ^iw t 'E|1$W'3 TOT *lfi<i i sK/ifl ‘smj CTOTOlfM 

mi to, & TOD=ft fi*n to i fonro t^rarara c^ro 

£^fi fiqu TO *fl I ^“* 1*7 ^R 3 -t^K?T?f ’JJETO'S WM** CMH 
^ w TO, ^ « c f < 3 *tttR« dF®T C*tTO 
ta <3 5juo *n-&m stcm fife to cm i w^m 

SIT* ^sfPfTo '*r| j tc'& «1 ’ 3 *UF 7 5 TO fife TO?f TO l 

r TO tZRI-fizFnB CtTO fife TO ^Mt-S 
W #t CTO^ spPFI ^ TO, ^TTO CTTOTff^ fiWNJfa 

♦fflfis; T$*mi to i fis iff® ctoj fife TO^rtf to 

Wi ^ %3P5| 4 ‘5 I PR C^FTO^ fTO CM I 

jRl-fiSKM Tiwi fife «fi TO, fel £f^ ^ 
^RTO®^ TO^J I CW CTOI? fife TO CTO fi 5 ! 
?^lfM ®rfiro t ^rsi 

C'lTO ?sfe*TK*ra fitflfes 0?m CTOH 


-^} 5TI l C^r-n MTI TO TO, fit^'^l s 



afl 

4 


l* ^ ^ rtrar i 


^ J "‘ J <S*3 £^ ! <^TSR ^ 

r.^ ^nf ^2 -"S' i ®Htrf3 *ta ftoi «r gr. 

« | *< p *s«« ^ ' 3 ° ^ iTftw ^ 

Z^ *i WT *n SWWL ^ „ v* w ew , ^ 

spiff -S’* feo, t^ffia nf® f™ ’'ftwiH 

fefJFSI 1 W 5JJ 'a 7 ®! fiw®l» *J«| 

<m fw i « w 5 f rJ T' 3 ^ ffr<n *** gi*s *fe 
5P» fta w ^ qma *w -n WRt qfc 

9«w *» «a «W 4^nw? Vfrl «P« <* 

W*J W" r# m V* I *<* *** t » m *•» 

^ tii. trow" 

^£3 C*T?1 l ^ j^ p. 

*M3Sp?03l *TCW Ww 

C^TM £PM ^ P*™ TO £ 

^^3T fife C^tfa 4=T©4J <W ^TTO^ TO '*S fel 

■537 ^ f^rtfe i' ^ <T5 ‘ E ^ C 1T^ C^TlTT 4tE<P 1 L-h^ 

^ + ?/sr|R I 

g^fii7 Wf ftfe ^m, PflWt ^1 f^fe ^ ^ 

^TR^firs 5*T I 3r^ GS^ol TO C4T^?: ^1 "Cr^OTf 

hr : rf : y -s hr hr. f V 7 ? / rfvlvr «_N j-i 1 *1 -vi OfTTT "^TaTTCtTJ 




•y 1 i#r«i ^ 

fen?r ftff^ c^ 1 c^n toeptsts w. c; i 

IT^fFW f jiT^ia Ti/:-7n £7.- 1 -^rr.ht O. -.j r i*wi t = 3-3 ' 


^.H ( 1* 1 ^ 1 T I » 1 ^* ' ■ 1 t » ! | I (_ , , 

?1 ^l ^4i T %g Pf47^i4 CTO 1 

isd^ fe, t^-I tfTO^I W 

s^1C*^ C34C-TI vstf^4 Wife s^J 1 ^Sf^J FofAVjfL'i 

Ink ^ Future Salewa TO i fe ^ Rt&i? ^ 

n<fej ^ijj feg *rcw? $w-«tj ^fsf si%* 

^ Ctf?il? Til «sf!e W -«19 ^tfffutj gqj ^ 

vvl^ ^ Forward Sale i W» 

™ - « *• 
53551 3», ’TO ®n;^ Future SaJc 

aolm M/oahlu rnm 
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V*' *** ^ 

* 1 a ^ W ^ 1 ^ w:x 7 s?r s$«t gn^ 

* ^ ra «*h **t 

irtn vd-wX ®P ecu * a *'Offl) i &#ps «t&W *t=ns^J 

e ’™^? IPira im a ca _*, J, „ 

tw j fECTvia sfe &* »_ , . , ‘ ^ =fs! i 

em ™ 4 ^ 4 c* ^ fT w *** -«"ik 

w» nr sem 5CS ™ 

aiftn aflnm ^srp^ *pr*p ar 6 !<■_ ' ™ I?; 

mm «n S,TT*T,^ 1 * > 

i :.<p «ri 5^?m ti?‘i fltins ff® c»ra ^gpt , 

™f^ re sate -^ *•» «. ** «** 

p-Jit^-l -W i *tw Hedging Vi-ii ^ ^ , 

** mm ■«*, (Forward Sale) » 

v,sfi ^ ^ i5 ® s 3w ^' atra5 ’ sw-n 

GBW m^l ®n, fq^ g ^ «H* 4 

^ Vf TO CTO 'SB JR*, or * 

?? * * ,<tr Fmure Markets <?t «ifo<Rl ®s, Fimire-nii 

to ont I *im» ^ir n» nnr sm 

t^i^t'rw ^ ^5 c^RCFfiTi s^r ttItt i 

c ^ fero ot*t *m ^ ^gmfejg 

W j i fwra » sh ^mt. * 

’-I^J *f[t? ^sfpf Prt? J fifSF '<$£3 ^W! of#T ^ 17 ^. fog vSfPf^jy 

Wj ^Pfo ^ Iftff t 

^ cifcF %m BRT ^^*1 ^ ^HpT i Putu rfi 

^ to ft®i < $ 

“ T "T^?ffir ^i^t "tfu ^fu^\ 

^ 'if^rN ?riu 

■^r^ r^j PuUires ^ i ^ 
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i ©Thrift c * i R 555 ter ^ri Rre ^ 

v-i^cri *$\rji- S'T- eTT*f iji^ltJ fife I 4 ®lt^ 3 ^ 

?JTC¥t*t 5 i^i fRt AJ’BtM $/^fe e 'l ‘^T CT ^T£ 3 I ^ 

c^uM r ■? wrcsr ir^iRi ^i fet i 4 wc? m 1 c^s 

5T¥j5 ^-TT-G $ra fiJW, OT^ rafsft (Hedging) ^ i 

Futures ^M5T5 C^TM C^a 0W *P 43pt6& 

54 'S[ 4 T 5 t 4 K*(t C 4 'TCRt <Rt*l "sH ^J f^f ?I^T 3 I 


OijUM £j (Options) 

C^Tcsft f<C*ffi RiFTJ feRl 5T R 7 -^ £Wft$ 

i__l_-‘ ^ | L«^- E (Options) 5W I 4^ 3jfe *5ffiT 4TOFTC Hffaft 
■^?, *ifo pfa TjfG 'i|*.w Hlfi RR] 4 \s wtW 4 ^ ^^fora 

;tt^ hrj *rrft i ffi ^ fife *sh, 

■EK^ ftfef ^f I 

Option-*™ -4 mil* f^r am wi 

Option- 1 ^ fisfife OTHUtS fe^j 5 ^ftt ^ 

•t^tce 57*11, 1‘f- Option £ff^ fife ^■sc* RT5] *m i CERfi 4 ? 

m- <T# 3 ^T RT.R RR 5 , ^ifi ^ 

w ^rspr- ^rfi*t *Fra 4^ fife b^B 3 £% i ^ 
^fe -jfsj $W1 '5TTCH C 1 ^ 4 RBR 4 TIJ fiftR f=fc® 
^1? T 4&! ~MM W 1 Option- fc*RTe ^TfW 

Sn?f 3 3 R i (BOTH OTt, Option-^™ 4 5 t 

*mm ^fufhjpwfet 5 jl , *TO fife^ 4 *^ l£] fi-54^57 ct^n? 
cr ^[^t-R CRn 1 


i?T-H 4^5 fMtt *lfp*t ul^f fHtU mj=tK l!Ht <jc]£i 1 CR 

ii'Rjf sifR-tRT^r? m»fT flfW r RpCf 4 ^ feEiR ^ ffll^l ®f? 
^1 5 t’ 05!5 1 ^ 5 fpn 5 fife 

El 5"^ sfwCE 45 ^®TJ C^ C^I ^TTS C^JR^ ^1 ^ 


i,vn 45i 5Tfe Pi^bWI £pTR ^C5 E==fH 

5Pf 1 ^1 CET*Tf5 BB s t 7 3j^ 1 f<jkjei fei{ T||Tf vptj^j til 


tJT« 5 p| i/Rl 5^55 UJ 5 |i 

www.ee! m.w 



m 4^ tw 


trK i ^ TOE*f ct rfi ^r r *\m\*i cto 

iam* i ^ ^ W 5 ^ * 1 1 w ste(.*i to} toti ^sro fefe to 
^ Ip ^ t'tW Option f«Hi trftTO fautf to 

CW I 

Option-C^ TO*#* ’ B t c TT TO Wt "5JM JB ^T-I'Q 

fif3? 3EI ^ I ^ r ^TTT^ OT*J <JW-alM P ^RT 47 

afeRtls f®R f^T CTO 5 ^fi^F5^ i 

LJdl Jj — )i (Financial Market) 

^ 4 ^RE®! 43 ^ 7 ® <t|Btl«H i 1 Jj-Ji 

*JLk\ t^jsfer-s Financial Market 7F Capita] Market 
W 0 ^TStB 1 TO I 43 7 £*fT ^ <?tm% R 3 ; <T$R 

TOW ^r«4lWd (7JTS«F UHJMJ 3hs0|-i W ^■«sli> ) 

^rf^ wifei <zra-fiizRFd w i 7ft« 4 Amw< ™?rr 
«pj^ £^tesflf*R 5 3 T%^ wH SB I ^5 ^ to ^p 

•smstm wms to tos, *feRmi to ^Br ^tht^ 

p ^ Financial Market- 4 Refill $ e Nl3I? T 'S 

(Government Securities) c^ns^i 37 i f<ih»E 

TfTO ^t=R 1 ^H=T CSCT * 4 iq SUM TO ^rt* ^m(k 

1 ^*®' TO i TRFTO 3 TOre f^ltn .11 fa) <!| 0 ^cG <1 TO* 

7 *Ft 57 . waTO TO*ffl CTO^ 7**1 ' 5 f 57 >r^ TO* 4 

Bffft TO I CW : 

= 47 2fOT^ 7E^7 ^7 *TF» ^3 ^tT I 77 3W 
C^fW 1 aff^fji ^iti^Sfiafc 5 ! -pHi^l 3$, 71 tPj^ 53 “liJlfafl 

717IFT i 

3 . fro^ c*fe -rrri^F^ i 

^ r from TTfERras^ 

8 v-fcH 43j7E@ 1%TO 'JTifbT^WHi l ' -=^m-|TO c B '5r*tf 

to^i ^5C5@ (tropic ^f) % sn i ^iB«nra tost 


■ . 4 «H| 3 RR 1553 1 


-t5*TFT ^’Tiittt'i JnrFR ■:a^ awfa'-s 


w ,: !*'i 2 w^fi cere. 
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^ tor mm* w ^ to ^nffa 

Cff*l fifs | £ 3RW ^ fe 5 !* ^*J ,J -Tf^ 

ETTS 3^3 *W falEffi W® i fetTT ^3 f^, 
[ 5 W ^Ttw c^ TOR ^^ 5 ® '^H 1 *, l >.Tj r^ 

-«.M-1^ aRR ^n* ^T I ^nWTBff ®T ajcup*!*? I 'Iv*R% 

, r$*rm -atm Pm &m v*i feOT? tor 
c*m ^ ^ ^ TOf, l rora 

(F.EiB*C) wi i ^ *tfsfo ^f, ^rsmn % 
-j=-tt ^-irtt ir% tei ^ra Mi 

cw* im sm^r?! w ^fte 5m i <ntni c<w tms ^ 
fej vsr^n i (£1^ \^TT?! ftei ^1^ ^ 5]^ 

^i tfn% ten? tete ^5 wfe ^st<F i *m te wi 
^"ite^tek <fk% (R% ^rte 5 m ^\*f\ i 

^rf^s *n^Rn ~m w ^\m 

H^.fj , am 5 w ?L£l 4 C 1 ^*! toi ^ma w=trj fte 


iC^ i ^ £5 \ cQ ^i i . ijf^p \ d <r- n 1%^^ ^^5 i 3R| 

5 ” r ^J *fpRj jg hwj ®rm <f wh c«t ^.i<i « stteii 
(^mfS^tSvTff) 5 W 5 $ I f %3 SF^niflifcefif Jjftsflg ^p. 

RSro °w r ottji $nrc*l *pr ^snw (Financial Market) 

W ?U I *Wfqtf 5 «(=t lijUl ? 5 f 3 T, ^ TjT^ g,,, 

L- » ,e rtiW vraw qi I wu-i* ^si «ra (Tr<^ ^ ^ ^ 
C* 3 *^** RC *3 ^J"Tv -Hn-tm C 3 Po |5 3 t 1, W 

5^- c*m ?1 Him ^Wiiftf ^mf ^ tw 

^TR ?5 Tft® tefe 55 , CT sjTCn?!^ ' 1 ^^^ ^j^g' 

(Secondary Markel) ^ , pj i^TPtt ftffo ^ih sflW. 

^ » -w c^ti^T =nfew f^fe ^9t 5m. ®nas sim 

^ ^ 1 ^ ^ f^ra ^ 5 pro (Tram «hj 4 c# 

f.® W,ra ’ <* w at PTPmH ■TOitB ^ ifflP 
Bram SITS ^ 5 P 5 t 1 (.a 1 1 


Tn Srt aA«« an ^ arortl an aw ^ m m mf 
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*[fe> c^rtf^ 

ji *t^s ^apis «f5^f fife <m^m wi 

^ i c^pMfe * wi wra *Rr lq*r *f?5t l^fe ^r°^ 

^hhtri wt ^ i Lf] whiw w 

ifps i ^ cfife a 'Dfe^'-biu^ wml^ wot 
t^StTOT ^<J$T3 WFTIEHI fWfa ^*T i^Pfe ^Wl 
fijprfjf^ feOT WI^IbHL I 

SfSffi TSftTO fHlC^T^T?] *|F# <^£T3 F\UZ:. 

efp#fo £#dr ^w cw^rf* 

Sf-WffU^ 4PW, 2RPBPT5OT FFHHflfa ^*=0 *TO5 HI \ 
fepq ^tMffr^ m OTTS $CEP TOSOT I a^MMlW'S 
HTFI qig^ifr ftFT % £faT3 < C^P#T ^PTff <£) % 
sf^K tWH l T?ra sra I OTH *f4 

OR^fM^ nf^PJ < c t*i1 *m i * 

^]T v Tr^lI ‘-n-l^-T^t WFHTFra ffefij WCv; i 

iiSN^ ^ toj w? c^p#* 

EH CWCHTSH STOT *lft^4sfCT ■■$•&■%■& HU i ^f^\l isJUT WOT 
■H [ %iin pp^tifc CW™ftft ^ ®fa? £*WF7f UFH &rv$& 
^r. : - ?j^ 1%%^ htwtuu <r=n uru ^ i 

feiiu cu 2 tw?r^ Tsr ^ ra sjfefe ^ni : ^ 

^r^Ti^tfep £f^fes ^rafeFTT uqjftM ^ : ^h 

I tWFH HOT WI UT 

ctWs **rw ch$, or ^ 

■srot^ot ^ pEi wot w hi i ^b*K ^i%rrfc^ 

c ^ ith ^jfir ia ^ ^ ^ ^ ^-rar 

«1%fe ^ET^ffe ’if^r^'S HI ^9 ( 1 ST^FT P#f 

^TOT I 

v£\^nrf ^[7^ '5^t5j=1 Snj^ ^nfl HlHi. I W'l HCHH, 

T5H £T^ >fBt feTC^ ^m4& i -(^sTFrnjci 
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VMi'tfflf, h^b, % £>) i to*! ewMfa fo 5 ! fcifrfRj 13^ 
41 «fftlt 4 #flft <TOT?T ’KTCM 1 ,p ft^ 1 fl I ftsj 4 i 

•UMH slfte v li,N 4 *T $4 #Tf I < 3 *T 4 C*T l3v flto 4 srSt fi?%j 

mcroui iw wm §*ra to fe^sTR ISsi-wri 

^W, ■■' 1 -i’iiT, >--ii.i, fo-n . sHfeft * ? fi 0m ;y.U\iju,^ 

mHa w 4 i 49 m mMu \ ^ ^ 

'#»rea ^f&rs toroirc fazm ^pmz 1 ,.. 

mm vm 5 T 4 <ifti Mb to-®r<*mr ^rr^r^i 

»rc& ItoRts iRf c*r*[ 454^ 1 


j. ^«r4 to ^ ^eto#op c^tc^i ^sntw arfe -, 

5 TT % to l^f TSf%^ ^ 1 ^ ^ r 

^ ^rtorar 1 *rjf ^r05; T m*\\ 

$54 to | <CT 3 I JPR 474 ^ 5 , *r%FS -. 5 jtolv 

w -;1 ntoT 41 4 to*T '41 W ,*1 'S 4 to aW 4 T 4 i 

^ram’ 

>. <-*i ■ (W^P) : tH? W 41 4 ^t '3 ^f ro Wl 


^ f^S ^ T £ jp T£^ (Sj&| i£j,^ 5 t 5 f 3 i 1 

5? 1 iRto 41 vmnm- to ottr ^ 41 ^ 

C^Tc4l 4S <RTf tvf to 4T i5HTHf *»14 G73T'^ ^7t Kt, 

^ " ayf ^ t| ^ OTa ^ ^ ^ ^ 39 ; < 4 ? 

^-c^^i -4 ^ ^ ^ I OT 4 S 1 P nmm* ni I 

OT4 OTFTf 4Tfe ^414^ iBr^I 5P5T9 afc<l ^ ^ 

^ 7 ^ rn> 'em*? wvrnsr i c^ft **i« ^ til i 

\ 5 l 4 C 4 ^ 'QTTH-WO tflto 

' 1 ^TZ * «« «« im ** 

ftinJ esW ' 
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. jiii _ (^ITO) : 3 F>TO WflM 

^.j^TV! tT'ffi fo® SfOTO 5 ^.if^ *P trif^oi-i r< fftfH 

^■■ 3 ma ^ i Oi TOffes TOtp *pTt ^sn cfl^ 

^|*16 .2^ TOi ^ ^T5K^ rT-SIL^U W^Tt 

^■qjj <i^'o*i ^TC^TvT £fh' Hj f<^^f 7 ••£. ,s ^T3 ^’P® ^RIT i 

zftp \ T® I TOTTO 

to) 'S ^Brm ($jra to) tro wrrtii 

3 J 5 / upm ^f-T <£& Q^IC'I ^ =TT iltt *1 

£Tt?i^^ •-«*? ftWi^T C«fW ^ fc i SS^f <*<M *j[i* < ! i c^‘ 

ftsrq CTO* W ^r ^ CT ^ W 3 TI £$ f^STt*ra ^ ^ 

^ *wf SR ct i ^ £ twT*T s ^nsrfr ^ i 

Jl C^I 3 ^“^ 4=1 ijl'nW'O qjfe 1 -Jt-f' £> u 5 l 
■0 r ... ii^—> *0 WT ^f?T$ ’#£T“£ : TT**fft) ; 

^OT 3 ^ *lf^ l'£ TOT^ ^f? TO 3 TOSTS ^£ ? ,Tfe 
^9 ^ ( TO*J ^pgRI *R C^?T ^ 5 ? *Q I 

sPTO ^cjsra ^ i W*!, Wl CT 51 TO ft 1 

^sirtt ^«eps ’iRnsi* 5 n^ ( w i 

S. L> ui iW {CtrsmiftTOT TOfft) : 4 ntla sml^t 
^Tt^= =R: ^ ^ti fer rarrre TOSH ?s*nrrf i ^rw*t 
^eT^TC 3 W!^l sppffg <T ]%3 aiifi C^sTsR^ 

C^mft^MIll TO*W W ^lfe 5 r.£ WRJ ^ V RT ^S ^ WiTk< 
I ^t TO. ? “j :t»l 5 ! ftTO ^"^5 

^ I i 3 TO^ ^^T, ^j-ili ^ CTO^TOi 

'TO^r ^ ^i!'i TO, lira TOT TOfcv- 

^sr i sff$R5 ^^'iHtw<i TOs^s KTfro^ni <i^~. 
*TT j ^|^f t^t^fft ^R^l^TTO 
WTTOl^Tr 133 TOf i 


a 

Ur R-- >i +* lj ^'‘’ ^ us" J-' 
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:;S S I . 1 w* *«" « *" *«■ 

'fflFfyti ^ ^ 4 ■ s rffR>TCT W"lT^ ' 

^tfira vFtra?r *raff 


ftjft a 'raStetw tow, ^r ^ Limited 

Li.tNiit\ «to to i <» W" ^ lsm ^ ' ^ 

dfeftca C*m mtowra «iora ' a * f6 ^ 

sr^t «m ^WT qflH I frfrtft TTO*f TOTOflW arTO C*fW *<t 
;^.-- ■— ■- .- ^TOTTO WWIS ’p*!' 1 'TiW^RST^ra TO 
t? ^cwpi? —« fffs® »ticw ' g^n, ’ppp J i«t«k‘»l3t nfe 
< < c»Tg iw w *1 

,~ 37^ ^TT^TTfi 571. iii.^1 Spr^TI 


” '-"f^ 3T? ^TifC^ ^Ri *t^a TTR ! W<i £50 (RH ^T*R 
^-«'i:*l!'h* TtTI? Wf W Rl? «Rfl 'SB ^ 

i r i r ^Si^r win ^R^rtfra i pi 

^w^srfra qvm. ^ *&$ i 4 wpf e^r-t w 

">%!»K 3PF i C^TH cn fejf wn RF. ’Si? 

■■— >1ZI^ S 537? *|tf TjtfiTOB fefec* ^rfr^ ^ *T- 

sb ^ ^ *ma t sim sRi^ito 

*1CT, CW*#T £fTSl£^R RFT^ C^W ^1 T^l 


^y »*r? c? ?ife wmiP« cHaBtwra ^ ^ 

^ atm w ct apiCTfp! GW c^iife ^t%fB 5S 


-jtR ^ W WM SR? ^ e f ■£T5£ C H Ltj^t iffaR Strife 

^I?x<p sit^TO ^srfe, fpf^-1 tb^ 

^ iT ^ ^ ?nc^ ?n, f^g ^ <33^1 

a^?n'<3 m\ 

^ ^ nT^Hi* ^S^'Ni^csb ^ ^ 

"Jt® MI ^j t ^I^SCVt^ ^ TO'ri -1 

<5 f n3tI * t ? s y tw «w 3ft ^s TOW ill I *siiK «W s«p« 

•Hd«uii*«!>i3i TO TO3iifh3> ig toStoto^ ~ ri ‘‘ 
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srgflfe w ^rrra? c*r fee ^x i 
, r^TCn 4 ?$r SfTtmt* gq ^n*r% 34, TgTOfaT? T <nsj 

**«* to cs\ toff^ %s nm tot^ 

..- , t, mx * f rat i ®i*l*T 5 Rr 44 T^ 5#4 ^*t«h cttc 4 
*< C«f^ ^flPTR <Fsre 4 R 4 | ^ ^ 

*:, -1, 1^5 t«H p Hlfat® 4143 ^RTRTRT -^t rr. 

< 5 IF 3 =ffl \5 TO 3 H 4 TO« ^RR^ | 4 ft 4 ri^f C 4 F 4 lft 4 
-;lmT>-< HNnivsrcPf* C 4 *ef q|-$L«f t&\ 4 fk**T£*nT C^TCRI 

,-y " r i^i:< 4 , wr 44 rs ^ i ^ cwcsi 

xj^m nfew I 44 

g.'^n^^Ti i;<pR-il tTO '*n 4T^T i 

4 suffer mwj\ twA ^ Rhrm^. 

HOT TO c fi *F§HflWlE? Rfe 7 TCJ I ^Hcf ^ TUTT^R Slfif^R 

Rf 1 ^if^SMwra to ^s?r %g 4 ftro£i 

^ « 4 <p C^ CH 4 T 2 SBI. d^On 4 ^F * 4 ® wRR tdi. 

^NWi TOM TOTO f'bi -3 -p^s RfTtTOi TOR TOTO 
S 43 atfsflw i to? totot tNm rrr m totmi to 

■:i& irom wf i Ryf^ t^ftnsi w c^ 

WT®m C^l; C^‘ 4 ? 44 4 F 3 T 5 TO? i TO 


C 4 C 4 Sflft 4 TO^ TO 4 41 I 3 TO& fe TORI 41 .C 4 

t*r3™ cto4t? m ^p to 44totom ^iRtftro * ,^ju y* 
xy* vi r <J tr j'* ( 4 i *n-e w|? £^4 w, 441 ? ■srrc? fts^ ^r? 4 t ) i 

W< ^ C 4 ^[4414 ^ 414 ^l^T W 441 

CW 9 fTC 4 , f%l 4 fw 4 SN 414 T ^ 314^4 C 4 4 fT 444 44^5 ^T^l 
J ^-Ji 4 t 4 I C 4 H?n 44 4 K 4 ^ i pi 


m r 4ft 2Sf& ^T4 W 4^4 ^f^i ^14 TO 

TO ^4^ 4 ( W»TW4 ^ ^ ^ KBi I 44^ 


V' 


' . ™rL _A 5 >lpl iAii 1 - V 1 ' <j* - L - J C" : - V 
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tatr iw m 

51% ’fma ^ ^ ^ tf«T CW^Swt Xn 

^3 5r ,j mu ^Pl ®B ™« ’’rt'st 5tW fefe, 

TO* w i **hFm rags ^ 1 

fe*ra^ *rtPf wr ^ w 

^ ^ -Tfir^tff^ Pifatt?® i <5?fwi< ^ c^’ifRu 

->fVR^ i ^ ^M c f fprftc5® pn^tT-r mft fafes 
CF^I ( W<$m .-R-t^'ffeT 4TM* fai?© 4^M i:i?x5 | 
^^fvfrst ^jTRrr^ t*toj 3 ^pMit'ra ^ ^ 

£RR 3J*tSf Pi m*t C^1-T7tH 

<r ^ i tstc® psfrrff *r£=r cw efsMi *n^ 

*rr i £ -^m. c \ ^v4-:^m ^riwt*f ire ^ 

^vm wfcHi ^‘tr ^rtr <rm *rra <n , 


RfTil'df^b Tjtfa 

^ITE? fangs 13 ifl^sfS 1 te5H5^Ri ^'stfc? RIISS | ift 

fiife*3 wpmlHii fft i ot5i t& *-, J ui» j _, JjL . ^* 

( ^te-'iif.gg i-j^TSfra i 7 !‘'i>l>f | | £3} ’Bra *lf'IM*1 

,rw: J;,; C 1 ^ SIPS q re mtiM bT-JSffe Pf?lt 571 I PI 

« 114*11 Tolg ilftwH TJ7fsR5H§ti1 5TJ , p Jjfvf -^cj^ yj 

^ ctBt 3Tfl ^ %n »tfs m , w croi tfB&s 

® t ^ 5fm <**« ^ ^ m =n sifei ^ i uwtew 

' m ® ra ^ ^ w wi 4i ^tre PFi^nf^ ^ 

1 tiw. pm wr-ffe c-mraKrarraa #fcg 9W 

« «g q*. enR <,„*,« ^ ^ 

■sr^ra *«wr*sr >v«r =it ?fct to i 




(Under Writing)-^ 

-r*’™ IUnd " Wri,inE) ^ tjnji 

^ 3f tftv c^rpn raMfo ' * m ’ a,TWI 

- ■■ « BWR« 2JFK ^05. 
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. _SJ$& TO* ^ V3C* WTi «PfT*r^r Slfe&H T1 4^1 

_^‘ TJRI & 4 -Silill-^-ri ^55 f^l-r^ni 0 * 1 * w to I ^ SR 3 I 
jf-. f^n f*H3&.i 1 *55*. Under Writer C5 ^fTsrfrr® ^-<3 5T?l 
^ ^7? «a S’T^ih s fwft <J| <f*15'Ki* ^BT i TO*t 

--JTSTS 51 TOFT* 55 355 v^'-R C^CT ?H ■STTfe (^WP) I 
aprs C*TO #55 TO -r>| i 3 * f-OT 4 TOI 5 

f 5T1 M*!"* <?T 55; 55?.. 35^b‘ ^ff4K, 51 

^ -'plt^TO 5fafcHI*| Iwi (Wfi^rfTOt) 5£TI 
rc^ 5 Ha ( 35 >'^ 5 f 5 55 T ^55 CTTC 51 f 555 *] 5 f 5 TO TO 

ijUT 5TO -301 i£(5^ "5^ ^5175) * TO TOT5TO? 

375 ^TO Tw5l*i|-4JM Wj'M-tW 5^, #rrai^t cl'*IOTT^ ^5 51 I 
Zv^ -■ii. e 1^lt k1 '^ 5 '.'■& C-T-lr^l qm^TII 3 ~ i’l^lT-T 1 5171 575 I 

C3f*15 C5ft ^ 5*5 515, 4Jlt»!^|t^ *v® 43*1 TO 3 

S#1TO * 7 l <1*175= I 

kttv, fro 5*1, (Under Writing) 555 C5 5 ^-r 

SS W TO S15 C5 ^57X3 i 4 5#"|5 STS5 BFIETC ^6TO X5TC5T 5"fl 

l TO 6 !, 3 5 sft»j 5 CTO TO 5 XTO 51 5 T#o, 5 R^= 

55 --;? ^TolTO ^ TO 3 $ I 555 C 5 C*W # 5.5 5 TO W 5 C 5 
C 5 -i^n% ^;%tT 3 TO TO i TO 5 WflNl 5 5^515 Wwtll 
£fFf 3 kI i <1 £<P1X5T £55>57 X5? I ^T f<T ; ^ >555 3*R 517X5 575 

^<3' r /-i^ ! 5 I (Under Writer) 57f5fffw #55 55X* 57X5 * 
C 5 TOT jU ^ 1 35 ^r 4 ' BtlPWHhittf CTO^lfe 51 H 1 X 5 

fro nfm 1 C 5#5 cto^i #■ to 5 T 5 

C 555 C*fT 5 > 1 fl 57 ^(. 5 , 5 pl 

3ftx5 ^ ^ ^pr^l^ 1 (Studies) I 

^lf 55 W 75 ^ %p|viU 5 ^ ^ faU5 \ C ^5 £\ W 5 T- 7 C 755 

* \fo4&\ 's (i^ *m i Pf&r 55 ^ * 

C5<r75 CWhl ffe WC5, C5 C*W? ftfe TO 

,T1 TOfrr 7 TO ca^^T C^n^tTTS TO [ ^ 5 ! 

TO I TO 5*ra ^iTfell^ Wl »1 I if 5f5^TO 
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t*iw p?, 

„,,,, 451 ? *C 4 I CUB «*w ** w ^ ** ** *** 


*rt* fflfe *£? w* i 

jrcvtfhi ^ -srrc^ V ^' 1 — " (Under 

vuiiMij!> Wi -trfc^ w ^ 

■ _ . v\^ f (Under Writer) ^T%jf^= WB» *n 


* „ 5: ,,’f] ,;-rj;^ fvrf^ ^r< OT*H ^1 5 k*H C*HIR -73 $P?BI 
-■ •. f-ri -r-ifc^. f^a ^ *H?fa *iircfr 3 fi^ HlTTFi -i , 

_■;.*!*«„ vM^Rl (Vflira wt C^pnlf'^ ST?%nfe^ *$K$7t ; U-sR 


jjlii iv -( i jret<i L*nm sjrr wt 333 “'i ; : j -^ 

-<\<y':- : STT^^iB ^5 'T*j 1 /RVR] Tp'f ijf^r?! , =nf^ 

^ ®raw ^3 1 


'*f^ft t%f% « ^ tSRT-i^g^ 


m=TCT 3 ( 31 OT 3 ^KJI '^i>i^ ^j) ^fsrp* 
(.^p’-nl*^ C“im ’-ifatOd yf Pf-^MM 

* F ^ % <^s 4^1 ^ -5 wra £tm®fj Pff%T, 4 ^]ftf Rfpltfe 

^ •■' •■'■•M ^l ; i I £ 7 PH Vf 5 |'^Bj||i 1 -.^rjii^i 


-■- 1 ' V ’ ! - :|,J 1 ^’4'i 'fltjf'S <|1 I *\^ -3^ J]i5^s i 

■i-.: 1 ^snfN WifflVB' 3jra =5 *t ^nic?n%vE $7^ wmft 
5 *ffl ^ fsnrtflrs b jipp ^ ^ c^PTf^f? ot ipptft 

W £RR ^n ^ I 7 ^ r^T^#? 

>r i ^f^c® ^ ^t^i c*t?rra 

.-.Sl.nil sea ^n OT^RP ®ra 5 RCW 3 ^ ’„, 59 , 

"p ' 1 CT,| ^ !i ^ ™ ®« w^’nSra ^rtc ^itiraw wsi ®ffi«. 

** ,.' : '- 1 "''! P 91 * w cro, c^r=onfe hch 

wwiwiwcm mSwpi su in , 
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fTiFspi jrat g ^K^rnMi'i * 

is f^iF^ f%f®F£ c 4 tm wna SHOT *JH -fH? W -it 

in a^-fe^i s sroro i ^ra om§ vm* 

' ' tK ,fc : -sr&Ti -ilfWMt C^„ 4 W ■ilFffi I^S C-fITft'.W 
^fSG itflllfiM ^ l 

J S*RT TO® f 5 Wl-SOTT 5 CTO- U ti ^ 

^ w 7i i cw*iTf=ra *im* MtiC* & f^r™ 3«ra 

^ ^ ^ 4 fe 3 ETO : -wnc<f ^n wu, 

^fpsnfjBi cnwflrcros? Ttffrm 1 ,i|r| 

#f C41"*Hfa faa<£ 

.•r^RR^i^T^T? v§ TOt 3 ar< c*Rre c^frn ssi -i; 

7 T 53 WP'fe ^fet -srs*! fltfsf* C^fFTC^I^ 

2f^ 4R1 ^ i SHJFU eflftfe t#T^ POT 4- a r 
^ C^F™tTH ^«HR 5 pr$TC sg T?'jf 

cjrps OT?n rarsi s-g « wf *rcu o* ^ 

mm pfmrrft? mRir^rra? 

artWft^ 44 m < 

pmrc?ra ^ 7j|v3?rm ^nn, purt f^psr 

W 7 ! 41 ^ <?? 'TO ftpfffeE C4 ^ G W* r «lFC^ P^fs 
'■sfPSff 41 l ^P54TT^ C - l*Mri 7RI -f^Hl WT^s OTOTMfl C®n?r- 

^*nfe^ i#raw?i 3Rr-ft3RT i ^PMfe f<fefi 

i ^t*r wnicw. ^ rc t, 

^nift i m gf&fs- «ps? ^i**i 

^ i c*t?rra iWot ^ Wr, «®r, si^ra mife ^ 
"<i^ nfe=, 'myf-J ^^14^ ^ c4t^ fncBRi 
^fRn^ Sfap i pm ifRi-ferm ^ ^mi wi 

-H-f^.TTjm *\ i 'Q : 

C*f 3 t 3 URT-R^Sl^ 

>. pjot ^if-c^f pf^j ^<4 44^ ^r* m, 

'■^p^nfef Tf»pjf% eg ?r^’ g *rt i.'sin i ^ 

Tfppff^ (pot fqfe? ?n^nfe ^wrift) 
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so* t*f*fi* -6 

^srf^ ^ to w*s ^te$ c<J^ r ^ ^ ^ -. 7 

<snw, Wgpi *ii ^r<r?r?? C'rctOT *k1W ^ ( Pace Value) ^ 
^c#t trir^r 3 F 5 -ftaRf *iwi*i 5 C 3 i <to c i w- ^ 
tt^is 55 c<^ i ^*1 v*®** ** w * *\m$ 

ajfepf^ i qfr la^nu i^rc i r<ife <? -s^ ^*i ^7 

tfft *g*rra ito?i ftta r ^ mcsfi i 

<5^1 ^ 1?FST i^T^Tf^T TOTHf :5 T^ s f^i 'Oifsr.s 5^ i^ : 

TOifo prig® ^cn w i TOff TT^-^rn^ T S^S 7 rci 
^ i ^i^tt ^rro i?ta TO r e¥P 9 p tif^i 
^fir^fff^ w»t -RfaP i !p^ i ^ toxtori f&fa % 

TOTOra ^ i ‘s p ^,.. 1 ?ro ^ tf-faw TO. ^ ^r? 


■-riCT# TO- ■£* tttfh totot^ t-nror* i 

'Jji _^' uk> H feTOS TO 5 ^“Tf "^TT I 4 TOTTOR 1 

5 ^, >jw^ to .5 *vr\& *aKf ft 6 f \5 c^twi TO*f <nt 
^jff-ij^ toot ftFwoi f^ffe 1 c«p=r OTifira §*ft V 
=T 1 ^mnf 1 ^<Rrf? ^Tf^s: ^ i^l <3 ^ c f >jh^ TO I ^T TO J^VM 
ft^r*rc 5 "‘Si^t t i iiHJ j f^iH 2 fi!l #■[ 

toot ?raro 5 1 wsr *rrcwr to, ms to ^^1 f^s to <# 

^ 5 FW WT 3 fafw?i ^Ttm c/Tt, ?F 5 SN TO (®R^ 


*[OT to 74 $ w *n ^ [ tm ^ ^tn to. ^ ^ 

M&lwHI StTCTR 5^ | *1^ ^1. ^iri-T^i ITfSJ fiT^jC=| TT4ip 

^gTOr TO CTO= C^pt ^ ^ t ’^ra HTfEn? Sj 7 itC 4 ^ 7 ] TO 
ix< i*m\ ■2\\±U’& ^if 5 to ^ppj^ Tpr^roni ^ 1 
f^l: 'FC^j-'fi x ii^i^ii'fl urfew^ ^r_ Tyftf f^j^cfcf ^s-jy 
'-I^T c^i <T ^TTO *H : ? TO TO] Rfe TOrW*] <T 4 ! ^ 
^ fra™ TO! WS To C<f“l ^1 W ^ TO ^ # 
Tor^tf] sinro fafaro ^ , 

fk* ®?a«? ^CTa i ^ 4 ^Mcsfg RBp ^ ^ i 

5 C 0 S . sTirn .1 -irnpft 3 T $ ,n-» _ 

II..*™ I TO-PIH3 spc.TO ^rr 
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iota 

^ ^im C 43 I TO TO# G V 

.,^^•4 7 T*Sfe ^S ^ TO 4 *Pf TO 4 ^ ^=J, TOFT C* 1 TO 

^ SflCM TO i #T 4 *t 4 isnff C?f*[ 4 ^ 3 RTFTF 4^1 * 3 , 

^tfi c*tm wbiwi ^rmm to « totoi to^ cww 


S^nSM k^lC.4«l ®Ff*Rft^"f *£\ ^K'^l n\l}. Frr^rf | *£| cfi^'^t 53 ' 5T*prp3 
C*ftH - 3 TO C^F^tfe TO 4 *Ff srf £#T 47 

^ 4 ^ WH, 1 oifl C 4 Fsr - - 443 *, 4 ?l 1 awfe, (%S TOPpfW^ STC^ J 

£fc?rtw c 4 ? ( *t*r toi 

TOlfe TOFrG ^5 . t TOfr #ro* to (Face Value) £TO* c^f 
tot 3 rMt 3 ri tor to i TO c*tto 4 toi cro#^ 

4 f|W ^ G 04 J 4 f 7 RK ‘OJ 1 C 4 ., #f fTOTO 4 C 4 f 5 ^T=Tf TOt 


ttsft "<i TO &m ^[, wro TO-feFH -rnKm to =n i i?r->! 
(pf ftrro c*fTO *ft «nt? i>m to g tos i^ctrto, to 
^ 4 **iig 4 toft TO TOi 4 i to cto 

^ 41 FT CiTO Fife 'SrlON TO *-Tf i ^r< 43 TOl 4 T TO <TO 
TO ft% TOR TO I 

*. C 4 TO TfRJ-feRI TOR 3 GTO BpTJ *n®, C 4 MrfTO= 
Wl TOt 7 * 3^5 TO i #F C<M^i,r-W TO^T Wlft ^ TOP?, 
^ITO TO CMTO £ 4^1 WPM TO 41 I C 444 £ 4 TOt fPTOTO TOU 
TO 4 T 4 TO 41 C 4 TOflfel Wf TOTOt C^f 47 ]?^ 

l 


O. ^TOI i3T*R S3L ciflIW«l'w TOffi 4F44 f? TO, 

%£ OTOT 41 CW4PTO 75] ^ 4TTI i 

CTO 5 fefes ^ c r ^.'■T TO l 4 WTO 

C^ej ^ 3jFf aj^ef TO I JfT OPMifa* 75TR?f 47M4B 47; 

^ 43 $ 'Sn^far^ « 3SFf^ I (^^4 4 

^4 I ^ 4 - 47^4 mrc #T t^4? £1 t^rr 

4q^l4 1TOK4 f^TO4 ’-P5t^Ef SPf I fej T WRPm ^fe' : - 
C 4 Wll 4 ^ 4 ? 1 W^ 41 ^Pfe-'STOI 


^t 1 toto ^*r c 



, _,, . C 5 R 5 . 4 <r^tnTI; O-TC^ -j^T TO -1 14 
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>rjH 3 rrvrn G 

TO rn? GWIPTI 3 fa C^P'fff^ C^TTO ^ 
c^nrt'iw ^ TO 3 TC 33 sfo'T tort i ^wis c^r^rf^ 
W?C*r* TO W^ TO I Wl CT CTO*Trfn reiFfi ?]r 

Tp^s s tfr^ i to ^rr^n *rnj t- 


TO C*TO m jC T TO £tWI to 3 T I 

feg HW TO TO 33. C4M1r*H fl#t WWW ^ 

®fo 3 i m$ i *w am to to ^ ^ 

to i a to 5 T 3 e*p*tifa?j isrinra Tijtm c^roi tor w 5 , 
33 ^i i TO c t, cron ^rfe ^ c i ^ra c i to to $ 

r i ; ' ^mih s ^nnr&ra to ft^, ft? C 3 wrt uiNs ^ 

l ElC< i W ^T?TI ^FRf (T 7 ! ^13 3£3 WGf & ?(«lM 3£3 I £| TO^R- 
C3‘* ; 3 t/5f J l ^1SC3[3 TOT 313, CTO*nfc C3CP’* C*f^i3C3fWfcI3 
^P 5 f, <fl ^fTO 3 #i 3 M sJTOra 3 sffr^t ; l TO TO 3 ^ to dit 
TO* ~h r l -W -1 ^ TO TOI TO i TO ‘^33 TO* 3 T%= 
*IFT^| TO. fellW i fefa TOTW1, £“1353(31^13 C^fFiT* 
£1 Wm. : STO 3 V TO ^1 Ws TO. WTO C 3 

*T#^ £TOP TOT TO 3 i ^lf¥^%ICSr 3 TOS 4 f 3 C£ 

ftfi FT'^I'G TO <TOsT (WM TO ^3 TOfe 31 

tow (A.g.m) ; sn^n^ (to to*?) i m 

i]3sSl f^3CTRT jTO' 5 '-SfTOj 3T5 TO3 3f 333^ 3T3, to* 

TO 3 fa l CJf&T 3 * 1 , CTOfrfe TO&TOTO? TO# 

TO C®T fr$ TO I TO £jfai 3 ^t=A 3 »il_ C 3 ^WSt 
'*1 ^ i! *- , ' T ‘3 3C 5 ? -IT I i aTOrfe ^'^TiT ^ngyi TOIj T ^ 
Wt<** ’SUWITO 'IfiT CT irm^S ft ^i f ^ R «®s ^ 
wn»*nfta C=mft ^jtsi (PannErship) 

^i®i csi<T5 ftjj | Blip aR^ <8 | ^hk« <9^ 

^i st 4 -rft^tti ^ Wi jm ^ ^ 

fm to ^ «mn CT ^ ^ 4 ,, 


t «- * 


T , 
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-i: TO^ITP^fe 
toj tes m *4w mm toot i w 

Sfeci 4ftt vw'jn* ^1™W *ffe ^Mi 
^tt: ‘- ^t&J&H l TO £TO*f TO wi I^IW 

i *fflr Pws mi *jfhs $w *• 

4^^fsp® fo*hte.«iw wi ^ ^ m i ^ 

TOif-itcit i o*r c^t «i&943psr TOi^pii’ca fNn^ 
cw c^tchi <pfe cewpiOTf f<r#v* toitut Siro. tos 
^ ^raw jt ^ hi &-<’< 

Yqifcgcilc WitTO *fT^i I TOE*i TOT TO Hi, 4 

[fI^jtft; \TT^ I^7^j chT^Ict \£o&|^RPRit*T ’Jj^ssf * 

W: 1 ^ ^ W C^FMTfe ^7 TO 

srirara to wfKr#<f.*iM 3*<>n pt ^*ra to 
sm TOT TO £**TO FTCrt 5FJ *f$ TO. 

iTO^t 35?nr= TO i 

cTO^rffe ^gp c?ro*c*T3j faita to, cro^rifH? 

TO ftcs ^ sr^cf <R7 I OTTO <$>&VTCH ^r^t-1 CTO#TORp 
TO ^ri?Fra TOb* j]^t ^0 wm KC*f to £*b ^ £(^c( 

I Lfl^lc^ ^5ft^tfe WT5. I 3plt 

c-mHr^iu€ to to i ^to<i ^T^wifi] ^ i 

ft®* TO, CGW* ifi OT fPT (Dividend) ^ 

TOT ^ -sr^ to I shot ot ^ tttto stfife to ^ 

l 4 <JTT*TO ^Rft TO. ^ ?C°1CH I SJToRi 

^rjinn Rr^wlc^' ^T^r 'ff, CT ^ s^to , 
Wfl-PIWRI ^rtfi-t •# F ^ 

TO*f to <IWJ ist Mfawi m. w ^nt^Rr 4^s 

m CTO ! ^T Wfst ^ ^ 

^^PT*t isJTt^ F I^S i G^TGRl ^^57 ijL. 

iTO 14^ PT f^fips IJ^ ^ 

t*r ^pthf. 5Tl’^rn ^ c i ^ ^sRTi mow isnt^ ^ ^ 

^ TOTTH ^ C^ Sj^fH i %s C^P^Ff^ 
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TO S 

(Dividend) W5T$1 C4T/E fen *f£TO | TO*I 
TF5%m f*m ~m 571, sTTiR- *JTC33 SHOT ^ITH^nfe* 
■qz*i ^iiiTsr: (Dividend) *pp I 3jro? jj^gj 
*«?1S (Dividend) W i #r C#*^ 
*fsw tpn s\*t ^r tsrc? nrfife ?i, ^,- 

*ffc®sr« (Dividend) w-r ^ i 

Wm ? (Dividend) OT WT v=n ^TO3 
W1 ERpfe ■ mm ^ T^f *T 

< Income Statements} OW ^tt 0T03 i wju* l£j fro £ r 
=Ti to* ot 35 #^ t’W^a fM to i 

TflsRMfl, OJ*[£HT CTOmfol C“ITO ^ .f^OTTT SFfl ETurS 
■^rn^ : 

i. c=pp^ ^r ^ftfi 3/3*4 i 

fTtP-WS Tfn (Pace Value) ^ HT wfe TO 
shi CTO^nfsRi ^fe ®g jrffti sr*f arFro *n to wfs i 
fl k TO** fwra W 33 TW $° 1 C* TO I 

8 . OT 31 #^ vjr-r-ri -1 pj *#Hf 1 

^[TO TO l 

C^rar^r (Capital Gain) 

^IsJFT ^^_-^ s f5*^j<i ^ITO 01 'SReTTE^TT ^Tt 35? *-51 ^ 
^%W 2j£7mSFT W CZFst 

Mf-TON ©tW*lJ 3T1 ( U-il^f sO*T*n #F *[fef ftftnffff HT ^ 
to i*i 3 ri to, to ^E% cto? ffe to ipw 

I 4 ^feos •'7'tTTRf ^-froor?? 4ft? ^ TOT'S ^ 

wire i iwr^, fec*rw 

aifa^^ pp^ %»0 sfe* -srn^ni «rm ^ 

trrfeW'Jt ^ W, 4 Sta^T felWT =fR5]5 3*Rf 
ttTTO^ (Speculation) ■iw, i*t TOC't 4^1 ^T.onr TO =rt i «R 
jti, argsTRfefs^ i. sr^PFi ^prtI^rj ^ ^ 

W i TO ^n?* C"BlRf Q|f lOT ^■-]£T7i 1ZFTT <^<| ^lORl TO 1 H >T 
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jY ,, r . tj| -^|j^ <sk*W£I ^RS ^ Rfi^WHS ^ 


jii 1 


fMtat, sMira anwiw Siwn *w w " 1 '■**? * 

«£ - « tat. ™ ™ <*. w** Z'IS, 

sm aflf«^®IW CWET SRl-feTICTW! as fom i a** 

^ Vi. c*ram wi-ftaRiCTPn i claw faaw T 1 * <?Fr " f,K ' ! 
jt»*ifei ojFpllfw w» faaw i w « ** *** aR1_ 

l^ara suoth ^ i ctaw fntsw ants caw #s taferarcre wa 
i-jp. ai gsn ^fet <w fafe ssa -gaw arsfe w ar -T? C5R i cantnt 
';. s gre-ferataMi TO a»ta caara •» ®g Sat®a nratn ®fraa 
aismacira *n4cm aflat ansa ct5 i ww-feraia 
*trn!l -FiCM 'war? cata ws fta n <a a«®PTl cnta 
qtfoH l fcffi ^irfsica? to ^ *R 3 » 

<^©1 ^ TO FtES* TOTTSi Ci-iwf, 

lire* (Speculation) ^w, o*#t wlfawlw 3TTO i <3 1 

■surest (Speculation) ^r, CTO -*s* ^ ^ ^ c ^ 

^gg Tjett ^TO*. i£j TOTOt i TO ^r 4 ^l'' 3 TO 

^i ftfo cwi TO ^'STO 'st 

i^rtv (Tf^n i lijtji c^lfri^TO f^fro i ^TCwT^ 5 

:i[^' ^ 1 f-#r^ 3®T, 3Rt-fi^w?l *fj# W! *Tf 

^-T I TO ^Rlfe^Rf 5J1 BfP^ei^ ^ oISRj f^IRJ- 

■EplH on*te *fW TO! I ^ ^f& fron fe*l I ^ 

f+tf& fa*?TiTO ^UT TOK 'STO ^ CTO* qliptft* i 

Whf ^r T to w (M* $m sswra w cnm 

i%ot ^ i ^ 4 bT& tjiw, ^ c 

^Fl-II : 5^f CUu4 I 

'4 ^iT4TO ®l1CTTr4 CHTO OT-hi^csd Iwt 

> 'TO '^iwi^l C^TOl qps 

'^M*i *\w #rP©^ ^ tii^ j 
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3>,<n iv. 4 an. 5 

IVo\isWFi;ilh Lasted) vST**^ t*niTS 

e- ^ * W l <fj '-pi C?-r DS #R :j T Dt! T% f<llJJ* I *Jt=T iiiT^r-r 

i-v ji- ^ ^.- . T TO ^ ft j 3^, 

a'/ fafg* T ^i enliHf (Rt ( 4 <f,^ 

z’.'-^ij.:*- ^ i tflTW’G ^snw, 44 fe 

/■?“-* tR? ryv v 7Ue3 TO 5r*f C*OTt ^*i ^tlft 
^ Trv; TOTS 

v. f uLUfc Sales 4i5*t 7RJ-f%2£C3! £*T"lt^ 


:*am to <rr ’,w fesptT to < 3^ ^Ha-wiww to 

V'l*‘ 5Tcf<= i"^'. 4lf'S *ra73T5T£3 '■-'fSCieJ C r; ? i 

:. ^ 1 %: Tr..7T£T- TO* B 47 . sfTOT 53 5 Rf 

to i 7 ;t £TO*i < 7 *t i tor, 

t ^'^'T-* 3 TO.' 'TO & 31 ^***35 37TJ ^4^ %<TCT? 

r- 7 fi’ >"■-—: ^ afctnc« 1 «rf 3 F«r effwfe CTO c^ *tr^ 

‘gTfe Ir'S.Z. ^"■>7^‘ Bf'IF- 47JC* i 

s, ;'i 7 u^-fes^ wttto kfcrara fstsra c^p? 
~ ■-■ i: ~b V 11 ^! fer^ i 

:■ TOW C’^'-.WbUI'S faf W*HW 5 B TOE 6 * 

r-TTra to* 'httoe 4 W- c«iw- few ttst to , fefe ve 


*777= *RT O'TIB TS^Ti ^fpjf ■StjT^r -^1 fe% ^njr WtZM ^5 
fe TO il 1 fefe u£B I 3 f* 4 feusF 73 X 7 B *fR?f few]? 

vBB TO ?1 TO i'BTTT WICM CTO. wltTR 

^jtvI 4 i 37 w^tto 1 JB B TO fefe ^T "^Ttiyr sttj 


i ' |rl *“ C^RTTCB *P 1 *T ^TT TO C^R i C ^37 ?TO 

■■aitwiP'if Wt TOt^S., + C^TO' ^* 1 '® C^PBIFB yil^j 4 f*Tf?N' 

v-.i-i ■^j^nfei -5i»^rfsr5=! Jifl, srra ‘c-ranj >a 

sts^ffep Wrs flfesr i j^s<if" s feirtrimj sji ^ 

•IT: t.‘S>l 1 NlPlfl mfe^I%S Tp^fe „g^fg ^ ^ ^ 

3rt ~ ^ ^ 1565,1 <EP 5 R fifpi ^nt W I nP 5 S 

e * ^ ^ ^ *ra *•« ^ m 
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„ r -tfm WWmr <^\ i am ^ m?! ^ i ^ 
^/' to ffe-i w to w « lC ^ 

, TSf^Ti W TO, ifflR c*r c^M srcrt ari^i^-' d ^ fr ^. 

^ atfa^i to 3Fi to < ^ f<r*mfft fm ^ tf^i*p3 

iSfFI ] f^T®^ R\iF 3 •S'"'^! I^TC^TlWIll 1 l^ r 

— Cf- y Tftnm ^tE*f 3$1<*<CT*fT 573 ^T I ^ 

to ct, f<&*M to^i? w fefr® 

^ , . 1 , 5 i to anstfcn f^fe i t^ 3 B ^ 

,-t* ^ tjf -arc*iT ^ c*ttto wr *n«?n TO ®fl i 1 ^#® ^ 
^F- ^ ,TI *i wi?^toto c&m ^whe ^ 

^ i ^IU uqiffl Wffi ftfe *fle?T1 ?TO TO 5. 

fate 5 'STO ^r . m^m *$& fe^ <rg 


t^t^r wfro *n i . u c ; ( to ^r 

fa iSF CW ^5 5 Tf^l TO 1 ) WR 3 T 3 CT? i 

£*T«TO <nfep ^35 K fag C3T*7g ^ntfTfTo *!1R 


srfete so? cto, *HJ csrc^ TOp 5 ^to fiwrtt 

CZTfF CTO >W TO tbPIBr® arf*fe\s TO CTO, 

t?TO TO & 3 RT S?TTO TO l ^ C^'TO^ 3 TOI fe 

"fe ^TEPfltRT feq <j<?csil erHj f^tu^ FT’GTTRJ 

TO PlTTO^ TO ^TTO « TOW^ C^TO TOTaf%^ TO 
C*®t G?PTO WlfTO TO*T TO I TiTOx (%& ¥X7I ^ 

PM® ^ < 3 ifiy<s> cro?n cro^tif*? 

^"1 TO TO, TOTO 1B ?fe TOI TOT TO C^FTO l ^ 
•-'®^ felRT^ &TO £fTO CTO i il^TOT^ FTOra TO 
^ (Dividend) to ^mr^i %i^TO -TO 

TO??J I TO^, CTO^ftft C^TO '5 iqTOl TO? 

^ fc§ m^rti HftfllPb ^Tfi tTf to 

C^TO- SfTO TOC^o FT^ ! ^T?l f^rT C>^\ m 

TO'^ <tt c*hh ^rtro to ^tot i 

■ ' '" : ^ ^[fepf-'TO CiFsKT TOs 3[pn ^ll^ ?TO i 
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mi ^ m$$ 3H4T<f fei ww ^\^m ^ n i *\ * 1 ^ ^ 

m. v&'Vv 5^B '^i^'a c*i4TC33 f^rfe wn^pi ^ 

3Rift^ #r fe*s| wi 5?r t ^si 444 ^ffeRji 

ttfs shj fa+rrfe w wn^t C x 1TrP^^ ^gj 

*fTtf?n CTO ^#r 414 Wl 34 344 vsrr^T f “j,^,n 

mzm 4i ^ cran i fro^* w ^^Rife 

<433TT33 alfia $.Co 4TC3 I ^*^1" f<f 4 ft'ii f^T- 

*1'«-^1 34, 3^TO 41 ^SlRf WTC4 'Sf&fr faf^ 7T1 

^HTT I 


C*ly|(,<H §*Rl *Jl<f>1'a 

wpiflfi* c'liJiH-j S*ra wrrag fi 9^7 .a -gfimra fell; 

fk*m : 


5. m °*[f\k c^pMife tm (- 4 ; 3j?t44Ti 5R5T) wm 

•S4lfel 44 ( d34 fefe 3E^ V i_jJ. ik^ T l£14 | 

3R ^3 d34? 44fe $43 

4m^r <5?fe 34 f f5*T4 3m, >£3 

C . ^ ~ m Weqmrst ^elt3 %U435lff 4^3 tf*XS3 43; 


4^473 4l37'Q '5TTC5 I *£\ 3*|flt c ! ^TW4 TfTo C^T^tif^ 
3*ra 9t=W8 esif^i 5W| *<= FPP*#1 ^p, 

(Iwi3) =nfe 5R1 ^ 9Wte ^ 5^6, ^ ^ign^ 3«ra 
■s^jfe 99, fe 'nwita iffik ^ ^ -w, 

^'R’P’WHI ^9|Rk 99 1 tfl ^T9ic[- ^fp^j sjjg ii9|Tri7i(g 

4 Dp fE 3 'f 1 G 3T33 -S e^Erfe^ 571 | Tmont ™ -r - . 

_ / ^ TMt ^ r . ‘ 1 ' 1 ^ ^ i' mm 

«"«*■. 1 * ™ ^ M 

^ STTCl : . y 

*l ^ZZSZS ^ M 

*V*+* t m w T* ^ ^ ^ * a 

^^7^ mfs^p (5^ 
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SflfiH^ 1 ^ ^ 

v c^TT^ I^R ftro? OTR <tRTT VU<? HCTC3 

♦ot $*&& 1 '^rrc^ f^ ^ ^ai i ^ 

5.TTF. 3^T* ^f r bfeR5 ffTfapa V*Tj I 1 V1M$ *TT^[ ^1- 

.;-j^r*T' T f? ^ t*rm f<fe vn \ ^ eg^ m*\ 

i Break Up Value) ^ mfii 

c=*r*nft? >i^i"i<i (7i ^t*i '^t ^ 

spf -iR 4 IV- tfiflTEJ V*£J C'W C^F V^TRl $*T?T ’^T^fo 
sirfera 5 ?<t? vfr c^if/n c<pi ~* rtfrra 0 '<- ^n*f ^c® ®FRf 
r. ttsi^ '-it.^-i *j|«:?|f H , 54 i jV.*k<?i (Vra T.C.TO ^eri ^bTS ^tR-* 

%g tg^ srr*i ^i t* i ^ *n*jra*r 

^HfFnSTC^ ^TT C^r ^TTH 1 >IV<if^|H £TR 

^tt5 lS litres ^vra. ffiri^i amwtni i nrf^ 
f^T vfeps ^fsr Rlndfc^ to ^$13 afsftfau 

^ 3 T, iVg ^R ^“^tTsc* TO 1 VTI^ i.'*M 

ST3 7R eRg £ffs cRT§T? *R ^FWlfi VTI i V*TT 

c^ *rcw i vre^ streo ^ *hj $nr*TH 

Tp^O CR^I £f<po TTT*: I 

iVi'F 1 <<fs 3 * 1 , c^frrra c^PTOf^ vr^itu ve*o 
^ Tflf3f4Vii^r srf^Rnf to i wl**llRu 
^ Wo Ef^HtVI^fi I 7RR W q<, ^RT t\5Tlfvr i 

??mo £RR7n^y ^ i tjsr i 


^ Ws ^TCWi " 417 =^ 


WIo ^RfRT ^rz 

37 ^ nr#] ^<n ^ fiRtT ^ ^Vvh ^ 

' 5 ^ ^ ^w£ ^ 

<^<i^\oH $nRF ^d c® e b] ■m^ c t ^r?t j ^\ vkV^ 
^ ^ TRPjfg VR 5 TOTOHT OTRT 






VR], sm ajdBR 7 T? 


fVipTTra «riws ^ c-RP^iTfe 
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‘=Wfl$ ^#R*WR! «fe^[ TO, ^ ^TOfel ^T^s r| 
5CRI ^1 OTfWOT Rt WOT ^rpf^R ^ c*rc® *fTG! I 3 
# sriV-iu^ wsft ^W\& >i-i-r TOtfe, ^ift ir^ri 
w^ft* ipiro sr^wt wi or ^ 

TORTUR ®TOR f^TTO 5 t e Tf OTf ^fipT l '5tWp - l off^ 

#r tou tof iw vmm 

33 ^TOTl <R ^srgsTfH TO WT^Tt^lI 
stwr ?ro i cr <ufe si*pn&H R otw r 

*tW>sr*H4 «3ESt ^TR WTR #*It W® £RR ^£TO I ®[13 i}% 
Ppm TORtOR (Capital Gain) *Rl ftfe ^ 

*pW1 SF3 TO, ^1 3mTOR *[*13 fe^ 

*\<T] ir_A i TO c t T ( 7 T OT CTO’tfe atl^n^ TO 

TO ftSpa SRI RR TOTO l wft WPS ■esfe 

3 t 3 » 

^ fwf y*nifo w T ^tot W *JfTOi 3M 3R Scs 
<T)^ R^TOsI tS*R 3TTO 'tf3Tl%R ^7R ! ft* <1^|(R l£1T?1 

fiMbOT ^ 33 , s| 1 w[-*t 4 ® 3^5 ^Fft<P <3 *MjHJ ^|ff| 

eif® 4 H cto 5 <m ^«t Roj TO c*r, ^k>R 
WITOFTT #W C3r“i *TO I ^flOT^To t!PH 35, tfi 
RI^R « CRUT 38 'SftFfST Wpa ^SEtfiR 

(751 ^t; W -WCST1 OTT WS ^ll'QOT OTfft W ' 

^ ^mro ^ 3 # £tai<i *rtt 3u + Grf^Rf^Rs ^-pr inTO» 'flsil^ 
ajl^ra OT® ^IR. tw C-^-RTfro RT^l^R ^ TOT3 ^ 
’fJHf R 1%OT ^^ 5 I1 TOT i (£1^1 -T§ ^fcf] | 

tott^h ^ : t, c^tc^ ^ c t <r crom 

^srfesTR ^TOT l ^TOT[#t 'Q 5T^#77R TO5 ^ef <R Z~z\ | ^TOpS’ITO ^' zi 
R l RR ^R 7 i c^T^ ^ 

■5iW W®J «-<ra ?5 Jn I s a SiTtOfra « -srfe-ss 


v * x 1 --'? r'N— V —‘ .i i *Ai iir 


T - • ' Y , '.Li j i*.ih 4 ** .^i _jll 1 i M- **£ 
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mi w - <a 

ct ^ C 3 #r cwm "<ra -wi 

WTO i *Jfa 4 ^ m\ ^ wf ut *fl^TWif j i j 

■-] n*\ ?Jl*m c^ | ^IH ^ c t w$i ^r*\ <w 

< : ’5l hji -11 ^hewMl *TO, W^crf *f^< -1 i iJT4-l 

'<3 nrwfw? 5 *ra « wi 50 '! f 

* ]mm *ra m.-m ^ ^i ^ jl >* c& 

43 iij^ ^ t ^ f fe r 

TO: 


^ ^ *,--L- ^ r*j^ 1 ) j«Jl itfj U* ^OJ ^ aJUt Jii ji 

(lU-i)L^ vV l jr U ^ 

*Nfc vm *1*09^ WCT *1 ^rra V*fW ♦ffawS* Wi} 

s*^ *m*r tRsm m , 
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s^pt^t r i * i <r- ^rfe 3 



(Monetary System) 

(Money) 

w «is snsfr® awigqiff faSrara toijs few toito ^ 
,£ ‘ 3s '■fnro-ra 571 , to toit-i tow ^t?ro ^i ~. 

ii3 3fs '' *iw 1 in fen (Sfati m nan snujj ^ 

»tf?r$iTO ‘.ui*. toto “^sf’ to? ^?Bfe 75 

Money 1 tow n$TTO* anf tos TO? **|T 5 ?r 
«ra to c?r»i ^nr 1*1735 1 ^ ^ rJH 

58351 *P 6 ii>%i M 1 d »nw «n 5 pw *trarjSTO* *i«fw 

555 1 ^ ^ 'H ?n«fT 5U «1V?r 5Ftirt?cf TOSrS 151 Sffl 

^*w TOf^j w 1 5i«fR ^Trnstfe w<m vtg ^ 

^ 1 W toi « <rg ^ §sg ^ ^ OTCS 

i 


« ^ 35 T?r ’src*fr 

w fefe toi ffiro TOT TO, ^TT Hot, TOl TO *« 

sssif • ^ 1 ■» W* 

TOTTO^TOI^CW^ 

^ ^ Sfew *GH 4 c* , ftn A* 

t^I{. r J| <r%> > 2 fl^Ufc ]^(3 ’CTTBTfT’ f-^r ,r "*' 

** i*«w Jjj* ^ *«* ^■ 

*t fem wwt ^ W TO ** 

«i m ^ JZ ^L ^ *®» »W" 

*™&™ Vjb w 1 ti-to fefj? ^ ^ ^ 

Tenders, d*p* JTJ 2 ! ® ** * Wfera Uf* 
^ *ki ’ito «TOttTOi^ P li,' aiP <wra W, ^ ^rar ^ 

toi TO 1 i 51 ? (*® 
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^i?i mi ^i spw ^ m*i 4t, (jm rA fc*\ 

vigl 1* Tjfti FF$ nftr-1 ^St W ^ |c 1 *fe*R** 

^,n5 B frr ^f$B*r ^ft^l Wlt^^'aWTW T| tf?4 =54^ 

TO 4*4 i^l^ra *f%ETO 4*414 TOTS *1703 i 

vy\i ii— ’ ^is^rra ^rsr ftfej fgi 4<rt t^rafwra 

Limited Legal Tender W 34 I 2JTO 3®l t TO* 

4f«t *ifelE<4 %}| c^t i 

+ Si?A£ ■-> 1U*\ ^T v^TTJt -J5fl ^4" 

f^gfscs Unlimited Legal Tender 40T, OTst^t qm*l 41 

*m A 

3 J 5 TC uraGtoll « 

2TS1^W\ ■-JhJfflU 4 E 4 T TOf fttal 441 ftfe fiTOr 

fH ^ RftTO, + i_-,u/ 41 Barter 4PH ^ 

W7T i 44J *HTO 41 *rfipRFT %f ipj^i - r 4>Til i ~ f i 
* n 5£&E5 44^ WT CUt^TR 4^ 3^ i C^F-T JR5 

44 fe 4*t*ra fe r?] t fes ^f^oin®n faca snsrli 

*4 i 44 ] ’->,i 3 4*5 J\^L<- Ki'S'S 1 4 rc 4 ^1 <pl 4 i 'l 3 w < st 1 %fe 414104 fs’^T 
| a •■ • LJ> ' {Barter)-^ *K 3 faf 44 ( 0*3 fbt^iT^T 

fa%q W1 3EJ’C5 l CTR4 *14 5T4tm i ^444 s *1**71 

* 5 I ftoiOf frsfcn 4*41 3 EIE 5 [ 4-144 4151 RWIHI 4 t?TOn*tI fe-rf, 
^ *lf*N£H dR^ 4 WW < £jlffa \T 4 W 

vofa sfelOft fa f^C* 3^ i TO 44 5$S^ efsjft 

?? 1 £TT4 fpre^ 4lfet1 ^1 4HKH14 f^l 1 CP r 

^ <\\i j 4iw ^Utm, ij*is* ^ Gold 


-t^u (crr-r 4 it> w w, so « ^n 1 »o-m ^t%i f¥^ 

>Bi ^j^r?! r^-r-f.i 'J|JF Vj fn-T-1 TO iTf.^ ^<L>o ’TTMI, f^l ^Fl C-sf^r .Sf»^ flHSf tttj i 

■ p?£-i 4 twr,, >0 <?f^i r ^0 Ci^f, ffo 6 ^ 1 , loo ?w-i r ffoo Bt^ cwB i?njhi 

I T 5 r 1 

£fi id tPi»;r itoJOS i fcs ?3^sp! jiWI fj^i^vi ctni -| 1 ■ji-fe^if#, <r. urt-i 
L *' r 'l^-rj.i Tp\ *fisyt I’r^ *7) -fT ■si'f fet^TR i^iT-l -"^1 ^trm. fe?i -r i 
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tPlTO 'G <310-91 TOffe 

Standard TO ^ i ^ c i W ^TO W'^ ? ^ W 53 i 91 
Tjgi towbt « ff*n *r<n?tf <j51 ftsfa ^sn ^ f^-irpg 

’TR ^1 Bi-Metallic Standard ^ 'jy-uj' pto* TO ^ ( 

*T3TO (£|sr 7^1 isntpf, vr*i ^*f wTO w 

fifvi 4 I *rre TTfpJR *iP!i- 7 tfS 3 vrRl=l fe 3 !^ ojoo C^.T?; 
{^5 1 3 C*JITO <1 fPl {?tfel ‘sitn^R W TO 

C¥o* PICTI f^TS | ^*HTO 5 iT^ '^TC'S frilM^I ^HSFCTO W*i\ 
fel TOl 2R W TO f^f 1 wff* G3pa1 r *nC^ IT^JBPT CTO ^=f 
®MW TO C*T 5 T[ ^ feSFaf TO fe *p 5 ffl 

^ ^lerW’fl ^TC£ 3 TRt? iH&wS C 3 F 5 T f<C^~*TC ^ 3 ’BCffa 3 t^Pr SfTOl 

to* i m TO f%T* h ^frrcro TO %zpTO 3 TO vymfa* -%$ 

C*TC$ I rr’PT^TO GTOPR TO ^! TO ^ ^WTOl 

TO TO CTO* TOH TOTO' TO 5 I TOf^TOi W C^TO, 
^1^1 ^TTOTO TO CTO* fTO *TfPT ^T|, W*R 'TOT TTf^H ^fea 

TO' TOTO TO ffRT® TO<S TOT l 4 TOT CTO 5 <3 ^TTTO< 
<\<m M I TOft TOTOPT 3 Wft%TO sfTO TO C*W C^ I 
TOTOTOvT '^CTOTO TO 51 'il RTO« TO^fTTO TO! TO i ^ 
3 fCTO> ^ife cTO> £f^TO W® *!H* ( fog C^ "TOR ^1 
(Legal Tender) fe =tt 1 sg to™ TOTO^ TOtf 

^TOf^T for I ^ ^ c TO^fT*f 0 TOTOT*fTTO CSff^TO '^TTO^TC* 
fafos sgjl (Legal Tender) fe TO TOT^, fog 3CTO 
fofe* *pT3 TOTOI'n 5fftTO TOU %T 1 

si^lws ^swimvD (Authorised) £ff%TOt (TJtt^) «r 
to* to* 1 mn ^t^ c ( ?if c tfer^ c^itS ^ttot to* 

TO* I TO ^ <55 TOT CTOT 1 

C'TT? (Legal Tender) ■TO Sto TOF^ yt 

^fTOfe TOf CTO I iOT ^ e^TO % (RTC&? ftTOlr* 

•rasm vf mzimM *m 'cts ^ 

^ ^»rr<tt>?wi i%q 1 a vfft Q s?n a^ife® * 
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tw or* '-3 

^Jjj* Jjiu’ Gold Bull ion Standard i 

^ tw c^i ^4 (tto ^n ^ <rh 3^ 

f<^#c® wft ^fei cw ^ i ^s to ^Rf® 

^ sj^fc c^tc^i ft^iftos *n*ft wfa *tw*n to i & r 

;^|J^ ^4 *fl TO* *u^ jjSJ 1 ^ Fiduciary 

Money i TO*P wfa TO 3*^s lt JRRT ck* i 

tS^3 CtT%r ^-|'JC4CH^ CTOi Hd?3 ft’fttos TC4s w TO4 
TO4? ft | erifo spf (Token 

Money) to i ^ ^gn TOR~TO* ^T sff® spro effrftfa^ 
to sfi i ot^r ftro T5f[?-i^4jtf) Tpn Sm, t«m 

aH ftsp? -pij »T?f i ‘ijj- Jt 

%T CT, (RfTO TO <TO TO GVi^mr^ OTTC3? TO 
~< 7 t'* ^£#3=1. £7R v&tC^i^T CRttfP ftp I 7 TO 

cro* ^nwft^T MiM-i ftftro TO ™ %roife feM, ^ 
TO£4 -Jjeirwsl iTOffes TO %T I ^TOf TO CRTO Cpf&'S 
TO^sK<i TOfc TO ftsr i ft-1 TO ^fel^3 
"P/ft PTE^ TOUK TOJ^®T C^P TO OaTT I ^ (TOllRu ^[0*1ltH1 

TOR 'vCr>| C.^ I CMIRI {Rtt5*T C^teT TO 

^ <r? i (Rft ^5 4lft®lfw ri ctrp 3H 
TO$T?T I 
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fafeg f yn*fo spra Wm rn ftsiw fa*ffe ^ 

*31*3 fafe^ fefejj '44 £f#T® f^T I Mrb-Cj ^ptr 

iSOS *pSp*T ^TO TO^l 2 r F%i fe Tjfc-.c ^ 

^-R4lRR ’tRS T<TO TOft 5r?J f^r, .3 ^ 

^fi*-si« to %r, ®npt S*r 'ii i 

^ c frM (Bj't'OJ^ RT*R 4TRfcT dBW? fxrfprg 

^fem c R gffeflf^ I PPH fs^irs <T'C3' f^T, \£l^> ^t^C55 

t%*r«8r® ^■RT c f ^ c 1 < aiiw feel's nnfe. 

^WfW* ft*tffc5 H ^ffrTO ^f TOR I fsfl 4 ^Vt 

wi sf#i vs fe ^t ^Rt*i? ym Wm to N^fe ^ 
-jsra fwro -rofci ^ir^nrra ^n*r*nfe^ i 

5®, RC*Rf 3313 4! 'ifir-Tt^ -STR^ i ^-|? 

wra w wfe ^f<TWR PI ^RJT 7 * 5^. Rff 

s;Rj*flfi4 %1C3 35fC#R fer-r-ra ^5 , CSSR ?^®TOS? *fT£tM 
fa*fftoo TO ¥R M TO *TR7 ? stTOTOr ^TRIR fe^tfte 
t] £®|®f| 'TO ^i':4, iil^i TO'-S « Wfttffl XtMJ W*|TO ^ bEi I 


>j $3R 'iJ'4 fTO-W I 

JhVI 4R TO -111 <R?1 (TO W TO I TO*f3 fefTO ^ 
faTOiM <',4|*1 TOl "fl? TOl <f4H SRi ^i^efjfei^ 

4RT3T1 I R TOhTO WRi ^‘TOSS 4Tl^rf I 

efsm fer-^r^rT i?Mr 4 R^i *#ri ^ to i *TR 

ibOo TO^i fa WTO TO[ TO «!t? tr CR'i C'llSl I s * 


c^ri ^ 4^1 cwif i * 


^WtC44 ^WRJ OT ^®*lfa<*-*lM ^ iiR TO I tW 
%T TOfB I ^ e1 

^ fe?r ' ^83 J irc^ w^foR ^iwifn^m Sten^i ^fe 71 - 

it -t'i 4^T4P? RT-*R il'4 ^ ^ | l3 

’■5Rife vTf *lwS^Ri ia®=T ^ ( Bret ton Woods) " 


onprrEi 1TO*f i^ 1 

www.ee 



- -<iR®i w*i ^ 


P | T i r 'T'C:i Mfe RRiTO (JuveMutcm) fewlfeo d^Jt TO, 
, , , 1( , a ,(,*.; i ?jgi «r^( «r to, to wm 

<rr^ 3 jTfl cTO-ariB«M mots ^ i WFi fasrfE 
,|;m *TO W ^t?3 47ft lijgsfB irtfaTOI fa4a*f W ^ I 
.'(|[' i 4 fed SjRfrfriOTl RSf%3 nfd^ ipsf qff S?!, 

^T1 ^ i 

( 3 ^ > 1 CHMMS f%^ 

i, 4 Wi^ ^-fe> froc®? '$m\V$ am £ff^R ^1 
slffipp i #t®n ([mentation it l Trade Organizaiion), ^ fTi 
^11 33 'u,ii ,_ r uji jul/ i 'iid 3 *T t C^l 


^afSi^t Mrs 4 -rrf* ^jtj*w wurotiai mus 


«Elfi»l cs, SIUEP5 CMM 'TO 3T#rf^s SRT ’srf df* 

w ^twrRr® sdfxb<^<rer w, 4 
s=fl ^Jt TO^lfw? (Mercantilism) r TO^ =T*tl 

33 ' L _rUjUJl L^', f^S 4 *ftf» 7 W*\ ~5J\ R, Mid Wf\ 4 ^)fs 

Wa 371, 3t#P 'StfTTMS WJ '3lWfsffe4 ®*?r[f$75 

^■.IC® 3?R , £|d'?. '^T-lRbR 4*Td fsf^fdTSS ®TMtM ^fl TOS 


R SI ^i- 3 'ifrf^: TtfRuSrl RITOI 3 f& . 4 TFfed -I 

f 5 nm <tt i to ^T-n fe*i, 4 

s JRtn ^rs^ifA^ riRot mi si ^ s^ro 

w, fea wn^fwi fror ^ *tfc?nr tar® < ^iq, 

'^Rffd'^T CMM, dfe '^l®'tfilF i ods ITJ 

$tertt*RT *Hi THC 3 I , ollCH&'M?J TOdM TO 7 R, TO .JR-:- 
'fft dTWa RFf 3171 MW I 4 PS fR 

‘ f S^gs|| ^¥IR l '4 Mi*? fpR ^ 

v ^[<r^i . 3 xsRTTPTt cwiTd ^n;*rj froR^R RBra fe < ^Hi 
^r lei 7\t%] .zffe^R ittR ^nfe^r ^ ^Jic^ld-^i ^r sr^r^m to 

^kc\ I c*rra ITsfilr Tflw ^ ^STffTT^ C5ft*ftf ^r.7ii 


37 ^ ipf^ srjr-^l sg^f 5 ®d%^ ! Hd STi-i 

^Trj ( 757111 ?^ 57 lfd T P m CITS i Gcju'i . il 

A di 


^ 7 J CEwItflpt 

®**®fc|TM5rtt on TarifTaiul.Tras.lL‘1 lW##t '** 
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SJ 'G 

&!■£" wi tlTS | 4 ^TW ( GATT \ > l 1 I u ^Tt ^ ^ 

^jT?f%® k ; ,w)i ^ ipUB aJUfYi' Vrt 5 $ i 

^ i£] ^T*tf I ^ffeTO -,; , 

wii f*r?igwTii tfroa ^ifasfj 'Strife tob &-, Tf 

1 *OT# nfhs : 

a. tfa wro cto ^EiPrcw wro fafa-few ^ 

WWT*t 5^T h TOWI ^TTFIJ i^T*f CT #ff ip ^fTC-R 
*TO^B h frfa MF£W I "TO C<T CPT*f ^*PfI 

TO BK^t' frTO ^n TOjHTOF ^ | BT^P-fpFj 

srt%^W®T ^*TSFB TOT <*[flpP- 1. W-^feBTWT l WTO! r^1 

wror c«Tr»ra Pragww w iorraM \ to mm 

srarilwr® crora <tcto *ftj tobtoto^ cto to to <jto* ^ 

(T^TOTO TO ^3 i 3 , l «fl* TOT C^ICT 

ftfa-tTOTC TOT ^3 TO mm fitsrfl *S e U TOTO ^1 

Tsnsp toto to i c^bt wito^b (% ft ®e ^mtfe 
tel TOHBIM *wE?l, ^ CW ^ 5 ^ ^ TOR? foift TO 1 ! 

TOTB I 

5U *jfN TOfe^f. WTOT <F*i CTOTT WTO TO 

<ufo^4t ^rro^t to^ toib b i iwtot cro ^ wtoi wto 
=TO ter TOUT 'TO TOJ CTO? TO^J ^fo*JFEt^ TOB TO*1 
TO3 T5TTOT 4 C*Pf t^TTOW **IJFtf T : 5|feTO TOW? TOW 1 
O, WTOT WTO *tTO t*B ^nfe^t ^ ^TOI *1 TOt TO 
m i uft c^rwn wro ^*b ^fei# ^ qraM toi 
^TTOi CT ^ <TffitihSi W TOWITOrS (M'TO TOS 

^ft?rc? i 

s r Tffeg cbwb i^cwPl^ TOfra §*b ^ ^itwk^ 

i ^B=T f ^jfeg ^ ijw 

£<WlTO5 ^i^n ^RT r/ f]'G?JS ^JTO I WT W%T f'tWBT^B TJi^Pff ^ 
! TO! QT%I f*te I 

^ cr?to ^ ^ipffro 5 fer^ c®t^t fror 

^TTOpal 



WWW. 


.com 


'Sjsf 

ca^ fesra m ^ff 5 'tffo scgf^r pift ^r 

^r^tsftf^P 'w^.I*f*f ( *fW ‘J ^i jidt jjjLi--' 

^wfew International Monetary Fund ^T 33 i ^5j7SnJ 
^ 5Tt^ ^"4 ^ (l.M.F) ^1 i Stfft <F?Tf ^S I ioffctS ^Va 4 
T)f 5 l effete fwra ^tho ^ ^ ifcfitr <afi» 

TO I* 

4 ]^f& cwt OTri^oiw toi c*#* 

3IW (C*T§M 3JOT) ^35, WfFfoltf wspti ps#?t 

^jiwi prtffi *itw ^ >ratf i fh 

■<n^, *n ^TT 5 #^s ci^i ^ cwTO 5 ^efiwji^) 

ajrfH TO i to cwn cm ^rt?i tot ?n^« 

fA-m ov^\ '#pik^ ^ wRi^iw ^ 

^ i ^ ^r^ra •$ *\m w ^^n?i to i 
4 3T^m firtvsl^ (M Wf\ 4WT 'C3#f (Quota) TO i 4 
C^T &1 3*31 $11 qflS^fifTO mw C* FfZ*B ^tf^SfJ? 

wpt tw fa>tc<l I C5TSR CTO=f! C*fP*B OT*t c^# 

r $iT3 OZKA\ M ^#tWt % OPTft CTGI3 I ^TWT PT 
Pf*l *fTO3t ^ ®m e^fet TO ! $ (&$B ^Ju <R C^Ta 
to i ^ wc?i i ct 

i^r &1 *r^S 3 T ^TfTO Wfe $*I n l*R| otf \ 5 eff?l i 


A . ^ jpfR ^ts? JjgR f^faira ^101 ’^lfii '5 W ^FJt, ^f^tf finrw'r 
qroiffltf* iirPrai arrra, -ipi 1 % ^ c^ta wmi $snft . w^ 

L'l:^,-] .jj. 5 ,^q ^ SiK ^ ^fG?H *f&49 (Hofd of Governors ) ’ffti i t^ts 

-• ?;iTi srfg ^flij ./(.IR 7|f^£ l ^ i*| ’ftflTTPI tl'f.15 

~U6'tf* npi (Bord of l-IjLoralive D nectars) *1» i •oiinfa-w. jw, 

- «3 t-- r t 7 ^i ailfeftfvH * ^t 45 »i^ ^riTJl W 1 * w ^rs% •rtW .‘.f'. 
'■■ iifs* r-T . s.pt^ Td^ifT-f , w»^ ^*Kfe "=n? -*™ ^ wn*( =fSf^.*i- 

'• Mm^giaig Dinxli^s) r wf? ™ ^ ^ ifcii 

^iL^Tfl I-L Tflpi 43 ?lt^ ’ISvTr'TH ET3T& i dqi ^ *iW4 ^iTtjhi ftf*VZ 
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m wa e^fe W J < c f ^ *\$vm ®Pt c^% ^fHitr 

’STT^jrvj -?^B TO5 ERf <m\ i aift di^P-^ii 5J»fc^ F^ 

f<fe^ CPf^ ^rr#T ^fl $3f I 3T^ O^ft ^nt 4R .11 TP. 

s -*m . 5tV1 ^ &m to ■w^ra ssftwtg to ^ . 

4H7? Drawing Rights V-^ji J^’ ^ i 

^ TO qn^T arf^ftl ^T i £TC3Ffl rTpl 

TO -^if« *?.m % to to TOE<t i stto ^ ^ 

*3W i TO^ir Drawing Rights-^? ft TO 

*TT<3?IT Tire TO‘J<pft ^£»f TO TOT TO I *tCTO* =5R*r^ Sl-^f 

(Tranche)* Wt I «m 2P W ^ *FiJTO1 ^¥-1 TO *i| 
t^lC'ii FPf £TS£TO ^rfVvT^ ' f ’TO i !i; TTCTO TOf C'TRC’il *P5 
¥'5'1? *TT« TO iTOt, Tpfl. ^q ^3 I Lil $|*rap e?rP3 £ph (Gold 
Tranche) ^TO '■'Pro to stroll trii^i sf *ttc^ 

w_*t vrc^ i -nfs. ot to stwrt-ro tot ^ *fi 

T£3 i GTO juTpn ^ -.g <T : ^rsr uq*t* TOf ^ C-Rrt^i ^fiSTJf 

nr?r < JjP*^ *r<fc , r*nf=Tf& 3^1 (Conditionality Tranches) 

1 


^*m wry o:to n^Rtror ithttir ^ m&a 
PrtTO ^Vtira ^ 3TWs ^ f^sfea TO \ 

^ c*#s ftPl c®icB¥ c#i nni i toi c^f&f toi ft 

r - l °i^ to to 1 ws' 49 -srrrai ^^1 

Special Drawing Rights SJj.R. 

" U ’ L " 1 — '' 1 ^ CTOTRT ^ 3p£p TftjTTfj^ {*if , 

a w K^frs I0?ia arfefa^ srrrai ^ ^ ^ 

' flta I’’ 11 *®'® ^ c| s=ra TO=ra -^^3 wisra m 

^nf s ^ 1 


MjI T^iJl^’I *RJ 


ft 7n fr-TR. , , , 
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c ,/iV *CT?TC* C*l *fksjfl Pf^lB 

; ; L •.• -t H r ii" ImonimioTial Bank For Reconstruction and 
iVvdnpmenl, LB.R.D'ti I 

.. . ... X< j^i* W S'J I sppe ^ 5 li 

. ^ [\\ in Id Bank) I 4*ft 4 c^F-r ^ 

.- ■"> nr l tsw "jpi t^is |- 

4 £|%&H « ^ JR ifTO-tqiJ ^ 4*1 

T^rJ?n^ sm* i ^tra c* ^ f^r cw Hid wi 

5f3 iSlT^ ^n<=5S ^Nl^TNI (TtTJ t *TRl C^R * 1 W3 fSF*f 
^ **<S ^Gi viTGf i s|«TC5i 4 >Kfl WtSM (sfa5t*f) &*BJ ^ 
■-:, OT-t - 4 ^^* fe'N | Wf*Rf >fe^o -iTC^TS 

■ *W ^-S PrHl Q*F w ( 4 *M 4 Stfata ^#?^RI 
* vr * 4-H i p[ <J^, ^ M *lfafa JiiSfCT Md W 
SRFt 4 ^ c f ^ t 

<$>* §WHJ '531 f^RI 

c#n Jimw ft ifflra ^rafk-i : 4fm 

" '^ TO ^T I 4 FT WRT 

i&si ^tsn^ ^Rft to wi toiVf i 4 


■ - 1 3 _ : 'tRffc* '• *'Il€! -Swc- a(M*J!fai^ asft-i F^^VIcn 

’“ ■ 5f* jj yntjrsii *;.••. j r >*n i jaijii-i' ’rsrai tfWd 5 >tfi ^feSsT* fatir <as *f®£a 
i |i,i. ,j .... tJovL^-noiM "ift'-s 1 'flffiS siiW-73 irrfnt i &Nr»jr ^tpl MrflspwjJi 

'- y\ v nrT,« 3jmti?^i rfim*THi (Rm) of Hjtciiulive fJiructons) ffmcs i 

*rtl^ IT ^iKpiii S[rft 5 & Wflii C 3 K *1 'OTWia flfafaft ttv, ^ 

^Mi;r| ij[.^j ^.^.rfid -!• p : -I'Ki’i r-rr Mflfi. s *>T i ^ifT'l ORR^JH *i£FW 

I T|?r*n CfWWl ^c<- "I? 1 !^® I**! 5 * 3 S 3 ^nfo y > ^fTOT-ff 

e«<flt i ^Jifffl W *fe - tlf‘Ta fPald Lfp) <S| J 5 r^'s?pi 

** !•:!./• . ’it i'- ! :, ' T,r ^"® TSf * TOflr;i ‘Wi air r 5i T i 

-r.'rs .-tv j.'/-jm vpi -n -'jl iUe. 4lfc*TI ^'-n flfl ***^1 ■ <** *** *np &« Vir-lww 
1 ' . ■>.': - sra f». - 
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to faint sfcw 'sireal t*rafl» * r J t) ss > ctw iii,>u 

„..l si» «r E,d,. w Rate yiM iri,. . 

*'i, d*n 7 fl *rfsr-)W ^ 

-.fCTO, f^ jpg cwHJ ^ •fJ'aW TO ^ ^ - 'M 

-.][■•■ -ri -Tll^lC^rF ^EITO* ^I'W fe 5 ^ f^B ^T , ’t 

^TWfl 'ailwfiuM ’ 3 TT^ TO C*Ffl 

^rc>! | *TB c f ^Tt 7 #TO TO^f 7 & 3 K?f\ 7 T 5 t"^'* 1^1 d^ Q\ 

^ fpfr® ssr« fM i ^l’ sj*raf*r^» d^ * 5 RS^ n*v. 

CSTTW^TO < WW Of? OTB I “dRT^B ''SrTi^JtWl t^rc^a ‘- “Tl 



TO {*ffl 8$ fc*1|t«l<! WTO OT ^S*l ^ r f TO* i flg 
SjCMsI^ fflT'B 371?^ 3TT7^f^^T7^ S&PTH5 f^TOT **13 £*W W 

f^S *tf<m f WE« M + ftl ^ < 3 W 

c*f-lt fc[\S 'Tl I faftl? ^| 7 HB Wd I dBICT OTH Bt*i 


fel i otb : 5RT ^ | E*T1M<J *fT/4 -T-,'. 

cftTH i ^ OT-d d ^ralsH dwTra* "jotto <fp« 
«T7T |£T? *FTf Wm a fel tk&iH CTTO1 i” 

rw ^S 5lTO 7S51H nt^sTTf TTIW tiHK $ ^TT: d® *lfavi*l >1 
’flWf TO, fts® «W.'TOI S£ 5 B ^t] ^TO <H! ^!": 
dW3 5R sjsjtspr WtiB m r 4 d^\ ^TRtJ 1CB 

■CTO t 

'snt d^ d^~d d jfes % ^ 5 t c^b ? 

Ws ^TB fef ^CTO, CWI*B ^Hra ^ VSZ* 

'SuiBr-^^s-T ^sj d ^ Wf *PS$ ^ 

: ST^i?n ^fr?] i ^ij C 3 Tj cTO ; 

^r ^r ^ ^ c#f i?#! ^ 

*1W^T *5t Wt C#t 5% ^I^PT t^i C^fTj 

TO ^lt<P ’ 5 J? 7 Tf Ito vsn^IW I 

<p«B 3 f 5 Rfl ^ ^fS(tB ^ 

^^ 1 ^ ^ to T ®r^ ^'>" 1 


-TTprf ^ 2H3 I wi air-11 -f ; vl ,r? 
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i'mw Lil 3 

, ,| 1 '> vff^ | to 4^ 4trosr ^ra \r*n csi^ ^Si 

H ijjjt v-i ( 74 -sh'B <f!r^ v^i -[reii or 3 Ri ^ns w i *$t& 
t , ■ '. r i mw.\ mw'i] mvi \ ^ ^ 

. , . u -v i ^ k£m to? *m i *nt ^ w ^ cm c# 
.., j^vi ‘i-rhi '6j*fi TO£4„ W5T tff 

■M r, flf^l tl «Bl f > ; ra <BT3 I 

ii Msik i -Wlfi^l *m ^rt £*Pr, C3^ ^ tfer WI 

ftfaipj TO (tixdum'ii? Rale) (Fixed) i ^ ^ 

;tm >i r 'i- Siisifeo Fixed Exchange Rate System --^i 
strata ‘u.^ . y- r ^ T i TO C*J 

vhrn lit>Bi -■ fro, TO ^rora ©TOTt 4 £#t$j tot 

■ mi rJ5T9 CTO1MTO 18# *lf^TH TOt C3l5 

■■■4 M i\L"d) ®rRra | TO TOFT <N 4 *flffl W C# $TO- 

«ffcH rflic-'P ^i >l4 (h^to TO4 4FRT i < 3 ^ 

s:-r>!'i .m TOTO® 1#H TOTTO C?f £#f£j 43FT TOTH CB^f W 
| To >fir/4 -TTCVT ^4TO TO$H (3 (FFR fe n c4* ] 
WCT- 5 J :■ TOTO 47^1 C 44 TOT SOT? | OT C 3 H TO, TO'TO 

-Sii fata < 3 ? TOITOST i^IFI fro B , tg§*r 

-■'-‘“eh I i&fafipa TO^l \4‘-m ^3 TOW*f« TOT 

W,b | 

^ 5 =T 

©fflfara ffef% fesi il TOH ^Hh, HI TO* *f^T ?n| 
-•’i 'im ^ c l cn" TO TO! mil i 
mi kUm\ ^4 cbTO sri 3®« fro, fay ^rwfwr 

(Mtt wi ttrfl 43^ B i : 3TTDTf%TO 

^ y sr|r.-t ve-|,i h[H capll ^ TO I TO ^ <2 
+,|lf t-'-tfl apq-flfe ^rsrfi^ *iw f^. TO y iwR-to 
H i l i ■■ 'h-3Ci - 41C<> I w ^IRT4rwi ^4 -fin^ 

'' I C'i'^i C*B ^T?t i 
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^ (Fixed Exchange Rote System! wr Stc* ft , ^ 

f^V 5 ST* SJSfff SRI # ^ sr ^‘ H ''° ^ *• H 

^5PT k^MjHJ S^TTS t^TFTl £3^ frSTfS® SW *n? ^ v>:! * : ST*Fft 
fam <?IMR e mfW? MiX# CCT* TO? i to-iRwfcq ^ 
tSMl SRflES C 5 ff 5 fes 3 ZS i " 3 bl ^Fl ftfe® 

ifi^i afl*iftt cst %s ^ sws i ^ sterna 

RFFRf CSlSffi e 31STC4 ^s®nw*S Eros css 

faStf^s $r*j i ’ajrasftlw site sims c^t^trt & Fff^STS wicenc^s 
^TMI CS^ra ^TS 3ms ST^^r^fr te? C?rD fSSFfs^ I ^ 
■Itfec^ (Freely Floating Exchange Rates} ^ife S^n $q | 
S^rT 35 %>1 UjLJl ^^tll tU-*’ i 3 . 1 W 1 ft fe 

c#w®rr< c®f cst* stss §t&\ ^ ^jc^'g cs 

^<MC<R f W8* CSi^S ^SS ^ST3 ST^fJ I WITH SfS dS sr^ffef^ 
«Pf ^ css? sttr t i srs sfe^ 

^ c^ffrs srtss^ sims miM sni -pn s^sis 
i-i^-*i Otw I tf ^fe» faafeta Managed Float jpr q rc ftu 

r‘ i_a iJ^yaJl jtit^-l s®*fT ST 5 | 


S^N^t CStt^S 1%f% G \ats fs»<4i 

ter 


ttfato « rftro ^ 

3L^-* J** CTO 1 +** ™ 

2S it!* ^ T" V **• ™ (Gold Bullion 

^ Fiduciary Money-43 *[*[ i ftsffc® 

^ | mm, . _ ^ ^ SntSI 

^ Pra ^ ^wla^re ^ n#)st« 
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4 w\‘?*4 cWJt\ 'm f^r? i etto?[ $*ftr 

fa! srs T^FTO ^$1*3 'It^f* ii)c 5r^l ^o ssnf-f^ 1 

w < *w m%\ w scats, ^ 

■ snrti c^** *rfemi i ^ fs*f%?s cw*ti i 

sr^ra ^t^t#i Fsfe #i? -ijTf ^iKn wi z.v. ■ 

i. ^ : -'f*f<iH <s\Kb<\ f<^fn^ SN1 

S$, ^ ^T*TR fSFltS Effasi ^ i 7T4 GPrC*f ^pfe 

iTfl fsf sCt t^Co | ^ f fc^ TnyR tti 7[TfV77T] a 

^ SFfsrirj fatSJ ^ <st*i -rS'^ T 

■S'i^ S£3 ^TTT3 vais^r ^T!^JT? 3 RF L^r<r £|tyi&H (Rt i 

vfi irii^pTF^ c*nB .a^fS fac*ra trj w®T3 nra i wsfe ^ ^ 

*r«rj i*hj ^?n {?ic* *nt<i i *s*r ^n^ci 
*t e fa ■ J feji^ srfaftra Rfejf 'TC'pRT *rs;^ -’TO* \ dit?- s;cc<rf&u- 
Basket oJ Goods '^mRc* 'juji i 

k, fTitsi tof Iwtr TjfS^n ^ sJMsnfe, ct5i 

■>fe j ' s iilfla|ffl-Ti ggi i£R^ £f#T^ "Wi fSPiM iRtfl^l^ ^5J| 

i *rft<3 ■ iji c^n ^tf fa® 

^ffertMwejw 'FtC^ fcwr Tpnrw F'<T-t=tt: ■sfi*^ 

^1 SOICS l 

<Fltt 5 ? fa^fF fl# 

pjrIB? fw?t f%i% #? ia witcs ^tpto fritter ^cwlB 

;. ii*n-a ^'’iv^iwpra ^rfwi^t r-i icy fWm it® 
(TFITj fnc^T OTC*rt 7 m; *&<i <fj^Rr i {rj§ 

3^7^? ^tff u^fi ^3®f c t i ^fi; ■3jT?F^r«Ti 

vu i <y^ 2FW WPS ^rptnr ^ ^ 

v] fpfC?) ^1 3P5 TOI I C7TT& W ^ ‘Q t3RI-fe^] 

:£ in^j in i \ ^i 

ffepTF wrwj ^ i C'ffi? PI ^^t:-tt n’l w 
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| 3 , , J ^ur* W’nsWt) « ft | ^ 

jiSi «tts sjto arara s«snt ®' T > f®! 111 swl tF ,ra| *itto* 

— _ t- fz - _. ™™ jlf- j -zrl . ^Eract tfl ul ’ ,1 


v ,if5 fafcisra Wfl ®t!OT ^ ^ I ^ 'i y-^ L 


-■j)l 


(Wft fif^ca ^*1 fife), -irsric. 11^1 I 

4 c^m ^pt ^#4 %r, 4 ^R 

3#^ snr i to^i, i?ndi ^ sir^ w sk?^ 

3*«TT fsj'4 SRI Wtl* ^3Tv 'uR4 3R*R #*T*t ^Tf TO v r I 

^ to 4 <p «srf%q^ ^cb^ 4 ^ rto c=m> *f*r. to *srt 
TO #iW I 4 1 w C*tt 4 *fR 3 I TO 6 !, 

4 ^ Rro mtR ^ wi c?n^ i w ?tto 

(Rift WFR TO TORI CRS C 4 ' 3 i?I 4 TR 4 2 R*'f TO I ^ CRtS?* 
«R*fi 9 -TR4, T5]fe.<Hwfa %%ji% <13<H4 4^ ^RfT fes srttJT 
slffe^ i 4 «P R 4 R wltS 43 pf ^TR 4 m i 
W&l £RSm ^1 £R C 4 # 7 T ^J|^ C^ fl^Bf ^RT 
C 4 ^R TTf D s ^ iRIT? <M^ 3 R ERR i <Sffi IjTTO {RTIj STRf TO 


^TTMi C=# TO SlfiR -4 'pfl^fcro 4 ^jRij ^ij C 4 TFH 
^itafn ij*n® *nr, feg ^i*r® ^irRra ^ i ^ c=tt 5 
^ ^ 38 R ct, *f* siro ^ * *tfenc®r to^, c*$ 

’fftaj'i to ctB st«npn toj 1 to cross to Srror cross 
CTO 5 ?! TO"RS TOsp TO 1 


W 5 T 6 T CTO 5 ?! TOW Sf&fe srj ft^cj ^ ^ p, 

WICT 1 *(w CT? c<], Pf 5 [ TO 1 ^®TO nftf CTO 5 !? irf^PfW 

^ ^ ^ ®i^ ^s srefes f?rra ®nft nm 

Sft«. 1 


«. wftro-t tor STOflra ftiTOTO ^ TO ^W«f< 
r^[ CTTtS^o CT W 1 «n ^ 

CTOTO-^TO ^ m ftfTOC^ 

s « *>* ^ m 

^ JEW PTHt <FTOI 3m I 
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TO -a :>.*> 

, C^ C^ C$1 ’tW <W^, (7TRI 3**n T ’S3RI 

,j 7 ^l ipll BI: -WS, *t IJ tlTO5t 1 >91 fl ^'■i isi ifi W I ^ 

,,j..r^3TLfl *3 fefe® ^fS C 3 !, OPIMl W? 

^ f c^hrt RPRot Tsrr»crw fero 

$ca fro pr5t Tfn ^ i «$ ^mTOlTOT cm to c*w to 

jpj %€m ^a Ct 3 ? WTO L 

4 fjfMfrs to* hpi 33 bi i ^ct T cro ^ to c^ttfr 3 ? 

itf$s m^T « i croi cro <Jt ^ cro 

PiDi tot, f%i ot, cro “fttw 

xprt ft to TOEW I eHflW ^TJ ^."3TO TOS, TO ^TTTO 
£j3/m-5Fi7T w fifro *rm %to m<* 

sp*p FfT] I sn^g TO* ftPm ’Sfr^fTsi s\T) <H *[«& feTO 

msfi w?* T toftroj to to <51% i * tow gtot 

?FTO ^*1$H1 (RHT ^TO Rftvra Rfe ^TO TO ^p 
TORT feTO 5JOTETT TO i ^ ^TOl 'flfBt ftfto ’STO SRJ 1 ^1 
OT t CTTRT fF*TT ^<Jt "Rfft *pj ! TO C^Tl? Sj^ftf^ ^TT 1 

3TO cto! ?pto ^rrf^fw ft to TO^a m i 
m t c^n^T ^to ^nro ^ to c*rci i 
e. to 55T, to to to ctot ^to 
to £fff%if. ^ to to ^u i dra ft**R to 7 ^ > 

[Sf&fti TO ! <3 iifNfe ^K*\\w CTTiSg ttPTTOTRJ 

*nfiw Wit ft^^t : 

wc^ f*iter^ ^P 7 ! * 1 * ^; -^^tsK ^1 ^c®1 TO^T^s W^Bj 

^ TO3 t ♦RT’pRa^ TOT TO RPm ^RRP (^gi CTO^n) 
^ ^t I ftora TOBT ®!W =Bl TO 5TR1 <m. 


j-hL ^fC Jj.lC J flMfrA *41? Jn r 51TFnTi : ^3 ?X& '5lsJ Cl'TI 5f] *^TH! | J^T ’.pTZi TT^T^ 

-uftrs jjjpffr ggp 7 j- nn I-^ffst c^sips '^w-i r?- hr^rr? . t^ s 

i cSl^rr i&\) v iT'n*# i r T'FpB asfcnB ^1^4 %» , . s FVnni 

?*lr^pT fipt *j |w55i% ism iots ipm^n- i^tfnfTi; 5 ^ ._* ^,1 ^ r . „i ^u ^ 
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IJfTi, . . .. ^ ^ 

4^3 # £rt®3 Vfcm 3«tt | 


, , „ r»nra 4it S«f ^ sm - P” 15 

m ^tm^i W*-ranra raw < ‘ l ^ f * — eg — 


qfS »*• WTC®_ (?m5?1 f#nni «* *w ®WHi 'fils 

c.r. 7 vj;i»rTPf*i -• ■ a *ra«| ishi wfo 

c?iraSi she* i m®* ^ ■*&*' 

’srej t<I E£Slfl I 

Z TO *f* vt, 491 W55 *m WOT w, « fflfl 

^ W TO «l (^> J «** ^ *"• 

KfljRI CT WftCT *3*5 ^ ^ 1 ^ m -^ 

mm ^ M* t#*,** *) ^ ** «. 4 

f^njoT toi *m fa ^ 'tm ^ 

ttm Mm mtarc to fo *? ^ ^ ^ ^ ^ 

7T[, i[zr^ TOT® 5^TO0^1 Mt> ^S-I*f*l ^tOT TO 
^r I Wtf, (151) *FOT ^n ^! I 

4Pf ftfwSlW ^ ?RFT SOT Wft ^TOT I jtT® l 

^»ra wim ^'ct^ ctoto^ to *tn^ 

^n i **t i iw* ^ to Mm Mi-i, 

3TC^5 ^JW <TT‘l I nftf ^SU wq f^fSfg 5H ^TTO TO! 

^l-Mt 5FTOTO TO I €ruil m^S fef^'sh 5t TOR 

>TO ^TRF TO Ifltl TO TO CTO I ^ 

*ra ^*0 m~c<if*i stum to i ^TR iroipr 3T3 S i*r ^ 
^t^fi- 5 •Ri-c^f-i xmn cM i mi Mfi j^hr ^ 
^51? ^pfRH ‘flfecq 5^1 ^1 i 4>s*jlC*l ITOTPi ?E!?.^ 

4'5f"j'fiwB W'5Rn &m 

TO 1CFR3 ?TT®1 TOf W ^sr^f- ^41 ^^1 ^ 

*1®* ^n*i i srora *^iv 4<i? 

^i tor ^CiTiri MflfroR t 

5j|itRl jfRT* I ^r?5 ,£j^j sq^fccf^i <73^21 ^ 

2? ^ * fFm 1 4H vnv wi vu-rtfst **, ««« 

^ 1 '£$1 JSSfwlii® sp ^ 


5 ^ m ■ 139 5It ® ?r ^tam tm Sfk ( > J4 ,,| E m % 
flt*'* prfi toni ^r-e^i wrap, eft' ^ ^ w ^ , 
or .j « wi pne «mra fcfa® in, ^ ^ f*^,, , JWM 

(Pace Value) Mws ^ \ 

^ ’’^ **? w. *ww ^ai «<n 

51 tFI 01 HSj ( ^ *T^ 5 ^, PiFi.nsiy'o 3 s|PH d^ilfl Wt« 
^ ^ 1 ’I'M Wl^lwt fitj) < (S0 flfl 7|Ff 

*nk mi 3 Ri ^ii ssrcf tw^ , 

ISI®!^ 1 C I ?n? ^#1? '*p *4 ■'Sj r ^ fSjfefj <fcFE) | ^5^rf!; ,3C®T*P 

il5rf ^ ^r% (fepr) ^T «fflr 1R5 45 * ifftv 

wnnr j 

^ 1 ?^ On?;*!?' W* ^ItW flw «W ft ^ fifl fatfK *1 

^ ^ I ^ <FC 3 -C#*t Cei-fFR ^ ^jff $j?! *T 1 i - '.'I 

^&ti\ inm »i Uwzi ^rtw? srqjfljsf ^ *m&\ 

w i ^ &«uh mm ftsji&s mm sjronr ■ ji,^ 

•^-' , *fcS| C*WT *tft 5 i aR lB*f M|-j<j|i*<a 51^1 1 TCTO I 


W^ 'Q ggi 4m ^®tj 


^5 


mvv$ ^n« c*tm *rtrou wx ms* ^r*f# guci-m (Taper 
r urrencyj fer? £Tf^ ^ ^ 1 ^ ^ « C^^T 

^■ondi and Services) ^T®TSI I ^ I l|J*H 

‘TfgTs ■yfFipr (Value of Money) *JE*! \ CHfctEf m i 
■ i; *nfe ^tj flfcfy e cif^e *pj iht i s ptcm '^i[ ^cs c*ti*i 
®!fttel ^pTT ■ p (T?f C 1 P 1 GTTCfffl ^T TOf 5 T 5 i 

' |c ^ s cm\<i ^tQ c*nt 5 ^ ^*n fmlv.'j 1 >tT‘T' n*\ i *hh 

*n *m ^rf^i.r ^f% mi \ t cm oy^nBi^ 

5 ?f Tf 4 j Tpyyva 'flu | S^MI ^ v ft^iT^ 

^ij ■snrH i ^ 5 i 5 *tra ' 3f ^ c ’® V 


u«*l 


^ ! . ^^GTfes [nflarion tCf I ^ WIh 
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y-jrjru _Tl • • - - "5 0 -r! '• 'iff - #, 

, r C* 1&* « ^ 3TR * m *» *® 1 13 1% ^ 

r^.-’TTT <TT ^ C^TT 7 ^-^7 r$fc ^ 

^ ^ 3 TO ^ ^ 

iX? Demine Pull Inflation "^tuPit'S ^ 

«r? ^=n? ?WR ^T? OTP ilTwt-T^ srsfe ^ 

v’er? ^?: ? ?n xtfs Cost Push Inflation ^ 

- - - rri -, « ~.w J ^ ^ ^ xpnv^] ^ 

T? ^g^r J{r.^ TO " 375 ^ -ttfr ^tTO Tjgt 

wfc.s • ^ tzL^l-6 Deflation <*& i 


^gr? v= -*;■*■, Tgjrfrf®, ^at t#i ’srr^n ^sr ^ $ 

7 ^T 5 TO* S^T^pi C^ ^gi? ’SpTTSTP, ^Epflfe ^ sg 
^ ■ /. *r- ^ ^ ^ jpLj %^n c " ” c *^i 'ft ■s^'F imU* j *1 % 1 ^ ,'^s 

^rr'^Ti ■ i-ai\ fpj ^FTI ^ ^ ^®5fe® Price 
Index TOT S5 f 

ia £'"^T ^e, (7J^ *f c fjg^T 1*T57S'*ilS>5ig T7B ^ 
X* -^“ t t> <T“ "“fC^ SJ sil .«1 -s < T-M. if *5 '£1 *1 I^W-l £j § ^iT 

^ i TUTO C*T W ^ 5 H ^'nr-H , iC-i<? JPT-^fe 

~ tflTOJ^. CT ^THT 5*F C-WS yu *rc?J TO ^ fll 
«T?t f C*t^T jq V * "■^T^T? ¥ f .X 7 

Tf f ^ ^TI?4P7 i TOT ^ 

v-frcrc^ TOsn*i xt ?n i to*t, £i to c^ ^nt epj ^ ^s 


4^1 f^T 1 ^ 37?r^ 1|^"^TE1 ”!pn3S -5^1 OTin feT^ TvST^Rj l|5f*rf«1 r 7 ^ 
-r-^-T] 2^ OS( '73 'WTiJ W T7T F 3TTJ77 ciR^? *5* ^ 

'^'* T i i T^ 5rr ^ n ^ tHW ■’fpijfl wra wc^ s ctt^t '*pit^ 4 A| tjmi ^?.vn_fF C^fl 
R TJT 4 '*'^ « 5^*57 ^ £ 37 ^ ^ 5 IT 5 | 

^T.-^rr e«a «?na -=n^ , 3ijprrfr m aieflT 30 

W: 

ettb a S^*HWw^ Ki 00 

5y ^ 7tT ^ 1 ' 1 


j 


I 

- 

t 

* 

s 


&■* ^ ^ witiB 1 ^ ^ ^ 
fluR ^ Tr| ^ ^ mr^Fi orf*\ ^ Bra ^pw^R- 

SE'Olt^S C K<J [ 'iff 3 *TBl < 33 *^ a^ajf^fcj ^ 5 J ^73 

- 4 U^fT?f^R-^f%i Wft "r-^CW ^TT I ?£s^ t[&b ^tferc^t? 

1 RI T ^Tlt WT B 3 ? | ifl 

^i^J' jjj ^"3° ^vl^fec'* Weight of Commodity 
<&\ i ^ ils*iim s ’ 5 n i $H ,f t *ft\^ 3 ftW ft 6 ! ^l?i cn n?tf?IJ *jj^j 
W* ^IVo ^ ^jj/i Jj*u’ Weighted 

Average m i 4 *t up m TO i 

-I 5 fa Jgpr-^lB W^aiPf ^ ^ I fml%f*r® ^s*n 

£m ^ :j pt^ (Price Index) *t#F$ qmf *HOT ^tjw i 


^fi 

l«»a ’UWl fUJ 

iifa^ ’fl'Jl’J ^1 


GGH 


WT 

ffa 

ioc. 


(f 

SCjftfl 

•W| 

•5.0 

*o 

>A 

<?r4 

a, a 

cf* 

■Oq 

4* 

4 

0,0 

s.to 




’Tf i.t'i 


573jfS i.a 


mm nw cm bfh w, ^ ^ cm i.b^ to cm i 


wts. ws w b-s j£T 5 f cmt* i x m m 

^ £^ ^P|J i*FP Cm X&Q TO Cm f ^s^Fv 
WIFI ft a I 

^ 3 JNIT ^BJT C*! 1 ^ ^71 bT 3 T[* ?T^ 

^ | BflW, CTO TO TO TO f%rtw TO iJ Hf'-= I 

srcros ^xsro ct ot*i o^n ssr o^yq b^sih^'o i ajtro* 

^ OT 3 pF TO 33 CTO ‘3 ^WJ'fl I 

3 *TO? ^QFIt (^FTCtFT ^pn BfC« BrfS# TOT CWI ^ I 
FFT'I dfts ^FFI *tlfc*K-- 5 ra i fif'Sl 3 lwfl CW^T ^TT ‘J-Jb W< ^TTW 
TO CTO C 3 , W 3 W ^ 3 J TO C^T TO 

i C^KFI 3 TO 5 fffT 5 |bWfi 5 TIW TO 

^X®tot*FI (Indexation) m i 

ctRt #tifrffe«w 

c^tcS^ 4 ^t>t wj ^n nrc^i c= 7 ^t ^nfiN 
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^ W (Face Value) ** r *« «*>*»*« ^ 
^ *™ W ^ (RcaJ Value) 

W ^ ^ CXO| 

Ata ^u ejgura «ftww *w sft =H ^ =f^i 
* fe*it>i ^r m? cw wrprt *nfei !5 ^ 5 w *<t 
%I I a* W *ra uws-t 5 ^B! m wet tt*i cto , 

•^■sfTT ^pri 5>j>j?j| ',“ c*5l ^1^*1 DT<'I'" C'l Iu 5 f^T^ iZ^ l ^ 

gj^rrj 2^317^1 ^*\ tjT^Ff TOT* ^t< I - 15 T|'St^I g 1 ^rf? 

SOT, COT *tf?Ftt*l ftphs TIT ^fTf ^ ^ ^ W 
■ii-jijiyi -Q4t\si ^OT? *J*Tf £0^ h f%fec ^f, 

OT HOTPOT '*R S*l? ^J 2 j i fe-ra TOl < 7 ^ 

COT* 1 t iTj^OT ^T#tfe OT T C^fa I ggi (feraT) 

d?> OTJ ^TROT 'flOT iS < -'W ®ra SfFT COT CT, 

w wta ^ wi fen OTin ?ra i & sn^Mi oti^f '^ih 

OT 0 S^Tl^jC? «J^«J ?SCOT^ , 

l £" ! OT OT * 1 ^ 1 * Se^N OT ^ 5 V 1 <I ^ lOT^T! <F ?1 ^ 0 $ : 

>< ?f®t COT? ^ 5 ^ CT V*! COT ?1 TO! f?*lto 
i c-i ot £Tf?7 1 c? lq j fer5Ji c t ^ vs$ 

w tm? wic*r toto *ftt? i ^c? ^ wfsef?? tn tin™ 

C^psfTW iSTTCS' i COT. 

^ f^*T%C3S n*f ?T ^ <W, 

C*nc^ ^'rCH^ CMOTR I ^f?cf i EfVfjjf ^’C| I$js! fjc*,, 

wi® w ft^i ^csict i f®?it c-nts^i cerosij 
OWfi? I Ws^ (Jvn 'ifitPDD TL'fd ^prra TO ■sitfsft I 

■a vfot ^ as ^1 I ^ET^ef, Q $ s p fgft^i®. ifl*w 

^Fr Rl? ^ aif5fe% 3PI? ^| , a5| sfBftt® ggi 

T®** ^ 1 W * crns 

- ft (i ?a i f^it] •rt’tptn;*! arcs 1 ^iffa arnsi wt tfi *h 1 
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ssT3 5®3 *p TO ^p»ra w 

^ to toc^t to *rt Rctm ffti ^ffeTO tofs ^ 

^ c*w to ^b ^? i wj, ftf£ « mm tot *rt<^J 

<sns.i ^*f-3 FTO to*sf to! 7 ^ ^ TO ^n ctoi-^to 
fefes? Prefer ^3 | 4 ^ 53 

fETO ^£31 ^ a ffeTFRi mti f^JFra ^ 
fipw tof^ TO^£ i fjto ^r» *ppr ifto tfen?ra &$ TO*IW i 
wra *fenro ^ ^ntr^ wr^TO i*iphfw £&- 

fin ^f RTS Wl ^ i TO$HJ *m ^pT CTOt-^FTO =nN 

^p? ^Rt $\m « ft^fOT srj ^,hh eijr tro to 

S^p to. w^ f^TOT fftj *f%*nq tot wfe 

i c^nrs^r ®ra cw sp*^ % i <# ctoi-ifto 

WJZ ER; ^felfw ^ i TO fepS 

^tjto «nt^, to cTOt- ^F 9 tr?r to*i Ftfwr tof^ c^ i 

FT ^CTO ^pr « TOTOra CTTt^3 sjt3T TOST i*r^5l 
'■nTO ^rrra i c^i ^ tty™ ^n mm ^smi ^f- wm 
^ «*iiH %r i ^T TOFT GTC# p fea^M 

Wt FT5, feg 4*R C=TT^ fFlW TO^fe TO«fT FJFS 
‘‘TO, 2f^p5 TO1H TO3 *Tt I C*T*W ^pn ^RTO TO frflH T H 
fotjfij nf^TO TO1 i 

«, f^Tl Ft Ff*fa^r CStTOTTOS C*f*t TOT 5]5 &&1 ^T, 
HLiBT>t^*lFra Ff^fc ! c*THit<p ^FT (Price Index j 

*m ^ra era i <a c*m^^p# 9m 

^FFCT *RJ I tdSf si_' (Basket of Goods), %| 
^ ^TO i 

c*rfi> ^ f^r ct ^5W ^uJi it- ,! (Basket of 

Goods) f^st i ‘liiiiif j-mt ^'j*^ 1 ' (' ! * fc F ^TO ^i^srrJh] tjj^j 

i. 

T C ' ■" 1 >- jt,L|L "■' J 5 ^- 
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*t%MT*f *m>-^ *tf% ^ ^ 4 To #P (Basket of 1 
Gi >ods i fatal fat® ^ l 4? S?1, (Price Index j 1 

^t ~^m ^t* 3 ^ w ^ i ^rftant^ ^ ^ *rf^ 

l'S &f*\ ^rra tt\ ^ 7 ir W®l%ifl m< \ q^ 

^ m ' *t*r mn ^iftanwa >™ w^tfe vfMj I 

’Wtfl i vpsm w ~*m w i I 

fwr^ \«Twrw 4 ^nrt*! spr 5 

sm ^t t ^ c*?rSa fat faw W f^fg ^ I 

flta'*, NBt^'l 4^1 ^31 OT®, fflf5 £P^® Je TC^ ‘^fL^jl <L_’-4a 

w, fag *gfaa sanw-u«i toe era ■ u- I 
fstftfs 1 4Bt < 1 ^.^ ^r^W'oH ^5 srrra 1 1 
■y^H W& ®T ftfrrB ^sft? *W C^ I ^Tlt £J^ jp CT 1 ^ I 
viuji* c^ttd?? ^ to; ^ wa i I 

❖?&£4< C^lft ™ ^ 1 *JU,J| C- 4 53^ «T ^ 4ffl=T Rtap 1 
§*fWf CWf, TIT 'al-stl ‘^JUaJi <JL/ 3RI ^ET?T I 

ftlfa TO*T 3*1, 4 STFosIte'S TfT t£E5, CPR1 *ttaflt*B 1 
m £Pf® T*U (Real Value) ?[tfa $fei I 

©5 Trrfw W^ (’Face Value) w.w irwra cm& ^1 m \ I 
■'fwf =5jfM^ ntor^Tt ^SOT C**N Titw, t%^&T I 

®t?st i *rffe® w ctot ^ifipnwr t $f$ | 

^0 ? 5TWI *T®^T ^ I CW3 *H fa?f > w f^oi CW^I I 

=TOf W* w ^u 3 T^ ^1 ^g^S f CT 'ifeTf^t ’fjft 
f^&ta i 4 fefer® cn T ^ •iftiit'U 

| 5 ^) a ^ 1 . ^*3 tjfriq ( (71 

fe^r ^rti3 ftfe i j 

4*PT<3 1%fe ^5 C’rjl^n^T 55TC ^ Tjqj f&HT® 

1 0 TH ! ftfe f^RTI^ra , ggpi ^ 5 T] ^ 

tHfl^.1c»ifl' W? i 4 ^TT^TfE? ^P|r[ ^fcff £f*| ^TJ ?c®T 
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$ -rri c 5 ^, nGu^tiOT ^r*pri# ^ f ■£ 

<$& d*M, Wi ^*ra ixT ^^‘fel'T? iTrif^ ^7R^ O'- 
Z$H ftftrTO ftfe ^RI%T I W*P3 CA Ewjf w 

ftft^i? ^s *nra , aji^ibj ^#r cto> ^vr pi®!, wrs 

,^!3 C^ fatfr’l OTlfW C^fSl ^T TpfT ^ i #t 

^ ^nfe? m m^\ «rafin ftcss \hi ftftsra 

^ i 

^ohl W c t ^i, ^ *TO3| -*TESJ Mfte fiff^ Wfff ^1# 

pn^fl w(& i ^ ^ ^ wra toij 

i^mtr^i mm mu ft i um nfe'fr^ ^fj *nw 

orerCTRf m \ to*t + ~sm] r w& 
m CTO, ^ ^ ^ i 

sit^t dj^&f ^| ^ mm *ra« 

cs *sft*rrc c^ f-'wM c*t erf^i faftra vm wnro 
^sf i uQ3 %•&„■%$ ^u ft^tRr® ^n**irs ^T^tt wi : 

^ ^pm ^rr mm £?n ^ 

eft i igv^ c^f wm &*ra mn^rt w cts ^sj i 

3. 4> | S;<> W £PfTC*fiJ 0 I ^ ^ *m\qc*\ *rf^ 

^rfi win <m\ i n^Tf?J*f assist <3 w 

ft-Hi|\B i ftfhr *t ^s ^i5c^ m 

%m m\ i ^tj <s»i®tv w c*ph 

^nt s ^rft ST^I ftcsi-s <ptcs 

irt^ ®t^r ^tt mm w«u c^ ^pjt m *% \ 

i| ^ i C'i'Q C<pS ^ft^i 1 

4iffSr5^ 15T^ ^JBT tfH I WE 4£j^T^ wr ^ W 

=TT | 

it. ^gpSf^ (Inflation) ^ 


T T i i fJj t - T p * jr' —'^ J ■' i41 
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m*# to m* c^rft ^srt (Deflation) cron 

'i! 11 “1IOM ^1 ^ftK ^f*fE ^1 iTF® TOT -Tl \ 

'TO i^ttttiT C^TCHI ^pTU TO >fl TO? TO TO5 '^Mlf'ri 

V MH 1*W 5u ( CWf &R*Ev5 TOC5, ^tTO ^f ft*] 3.F3 
ntta i 

wfenfl *twi =rrm fa?rrcsR tbfu foro faro t 

^ r -M ^TOT l^IWR^PT TO C*L CTO TO^'i \SR 

■’/'IN -I-TT <ror, ^ Wprn?R (Devaluation) i 4 


^f'WT' fTOffi m ^ 1% TO TTO, liUFT TO^J 

' 1,1 W -iift^r ^ ; *ipt ^gi 5?^ to 5 m srfc^ 
^ 5 hi ^1? #t >i< 5 ^tc^ to ctop> 55H TOrortTO? 

’iMii^ m ^tkh *m to, to to to ^,1 

W* ^ 551 fro m nfrora to i c to 

art 4»H 5m <#* Bm to ®*nts? 

1 ^ 7riR5 ra l*W< “5«TT ^feg WJ fosr ^5(tara T’RpT | 

** **** ™ 

J™ * w ^ 'WHW< VWI 5n>n™ ^c, 

J5 ” *" ^ to!^ **■ * « 

'•MM* m ^tn m fiw, ft* »» ^ ^ 

mWTOOjJroiPw^B ftft* ^ 

oro aw ™™TL®!!' Ww »>*™™ 

«i.« ^ m sSj^r ■*” w « 

< T -sn «5f*ra, *** MJ ’ ***» ^ w? ® 1 J^ w 

'**wnw eTO'^ m \ ’ raTORl WW 
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(Banking) 

^TvJ^t 

"^JW* ifflH i#i|*fc* <)i?i, {n lffijt^ fll*! 

from ^ ^r<>iffi t f*m*# $ wirt 

W *U« 1 * W I 4 Hr 1-3 $*D 

ft ! 5pfm ^ra ’Wprwrlte^ to ^ ^ 4Utr *h>i i j «t 

^if? w<*i ' s rr^?f i ^i *rrs i 

m i w l «nfl» TOtt® ffaH «M1 
C^T^TOl TO?r a ^ ’f'fasfa *JT ^1<3RC^ =PTW W 
fe^ C^ f^S 3TRT W3R CTOI ^ i «H*K1 

WliPI 3 #IM ^ijpl t*RCM ^ ^ m I ^ 

ft#t? c^nn sri to w < ^i to^t crt^ T^ftr^i -*h ..m ? ji 

TOI £CRT | Wf^Rf ^ O^t. (Fitter ^Rm aWWH 
TO, WT Wt-WIG TOEffMCTO Wt -3 
<Tr?n to toss i ^ ^ i 't «^''-5 ®wX 

'Szffi S#&lC"l<t 35^ (7RTT 5ZTO. i 

?It^ atf^t 

C*I#TOtC$ ‘GiCSiH? i C^ x 1Tft 'fJstRJ t-3 

%5T ^Jt^S £#&iti firoa Wl? I 

tPil^LW^K.^ TOT ITNT^ SRI WSH ^HH 

(Tfi to? ^i) i T5K& ^Ts.*mr ^trtr® , ,' 

^sisfepo Deposit ^t** i ^rrws «ffii 5ti ■ 

i. [>^f\& |^|H (Current Account) * 

1ft* ^#*5 ^Ot ^i^v 4** ^R?mJ TP# fan 1 W, * 

tot tpm ®*ri ^ w #n 1 ^ 
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> eo t*in» ** e wmSfc 

<JPTI 5PST OT PH13I ^ *3 °^ rsm£1 ?Kfl t,plWl 
SC 6 f*M TO II 

^ f^lH (Saving Account) * ^ 

_. L L ; ^ qfc i Hi ‘wf! ftro' ^ i & ^ Tfrst 

&C 3 T*TTO BRJ ^ 1 ^ ^ 

TOT I 

* 5 , ^tft (Fixed Deposit) * ^ ' <si 3j 

^t:’ 3T^TT?J ^rrft Ub|1IM>b* I 4 4^['£l“£ TOT falWS 

OTTO ^ GF3S TOT TO *TT , 4<J ^ £fTO 

dR^ ^TO TO TORt 4 ^TOT i WTO(TO TO 

C^f*T mi WTOTTO w^ra ^ i 

*m ^ fe=r £f^m c^ mr 

dR^ srrsffiRf Rit^, ^*r 4 *i<p*i 

’fSife TOS, <3 JRsfit Sffit H!^f ^sT^ 

fc^C< C^St? ^TR£^ <T^ W3\ <SR1 wit 1 C^ts ^TTtl^ 4 
^n^pfvs 4 ^r ^<3<p]!t ■■y i<-icij w^ ^rrc^f, ijt 

C'Sf? *M©1 ^ifSR^ ^T TO 43t T ara f%^ XCf$ 

TO I LV-S'w TOt^t fip TO, ^tR%^ ^TTiR? WR fr ] plH C 3 3 
*TW^T TO *R»f C3R§R ^TRt^ Sr31 5JHW I ^ig) 

TO *Tfs«T«* 3D$ I <^IW ^TITOTO elU »f^TOT 

C*#3 W 3? l J C^#H ^ 4& 

^*fl TO | TOR TfqpRj m* i 

v.h.i'o^Jiws ^K nem ^ C^am tnfira i 

^ ' a '*'‘ Ji." 1 ^: *n F*ftr 3;^ grjr 

'=fl^%5 -i!^;, titulwra (Liquidity) 4 <t? ‘®mi’ ^ 


\ J 3 ^ 1 ? *nft^Cn yr^i jm... 

**fo « tTfi - 5 T^r e^rt 

^ m*i ^1 fero ^ ^ c * a ^ _^ J ^ ^ ' £< ' ;::i *" *’'' 

^b!t ^sjg ^trt lijfttBUii ftggf 
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^ ^fcf] W't, ^R| -iK-l^-G ^ aipr hfagl l fe 

jeflfsf^l ^ ,p ^^ ^T PJFO PfT E3 ' OTR 

m«f<ias iDSTTfPr 1 f^flg ^ct -jq*H rtt^ ^tE^g C^ 

pro, too ^nw^rSrm sifefl c^m *m 1 

W& *R 5 to «,w c<^r 

wA fa tflWK ^fa. ^<s*n 

^rfw 1 &' 3 N?' ^71 

fc ( 3 fMH (Financing) 

^TT 5 f^ >H^^J TO* Tl^ ^FTO> £ 3 ^;s-> 

to TO’Ttfw acw^riH to i ^irt^ w 

EKw i fl W Wi TO I «M Jt>- _ur-' 

^".u^lwivS Long Term Credit *3 on i 
^*1 | *n *TWt3l B P® f®sr CStE^ ‘St *R C3T^' i 

^RlC'O L J^S'- ■_ -~ m _! l*L* Short Term Credit 


^ i 

^JT^ c «|^5 1 %*f 2 ;TF dW ^TO- 1 . 

^rc^Trsrn^T ^ aj^r wt ^b, c*t 5 f? S*t v j%*t^ ^ 
^E*ni*f-Er OTl ^t*f OTL ^FCBS Over Head Expenses ^ 
i>=T 5 jR cbW * c h 3 RI ° i&: ’ an * r 

I^Tjf^ iRi tots ^n 't** aW ^n, JLLl _- ■ ' 

^ Working Capital =OT i a ^ ^ 

CB gf^rf ^ri "O ^ 14 'Hl'O V:.,^-' J-.y '“ c ’ ; ^ts fetes 


Reject Financing 3W ^ ^ 1 

^KtMd fijfSFlt ' pf*®* ^ ^ ^ rcf s ^ 

*f sfmn ^ 1 13 itri,K ^ “ l,r,:tB ^ ; 
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^ Credit Ceiling TOl i wtfntc^ c¥^, 

3TTOT1 *N= C^CT V5IT05, W(?4 ^® 1 '< C^ sTNHt^i 

BN (Bo%) Ml w i TITPP Wfe- 1 _^ L T _ 

13 ^ Liquidity Reserve. ^ft*TfU k[n*n 

*m i *m r % wn (Q%) wt (Cftsh) 

fetflM OTCT I fapt BN (Od%) £ 0 tC®T? 31 31 ^X 4 

3N sNN'^RitB i mPit nfipt ^sN (*£%) wit ^s^ifir 
^ c t *!3 JRI 3 RC 3 Wtf ^SHS# #iFP ^ 331 ^ 43 R | 
CWT f*t 4, ftet fipFt twnfo i' 

( JUV' ^U-' ftpfk 43^5 CTO 40J4fI> fl<4ME*ni WI 
mucB; i OT5T3 <p^t*i| C4TE*fl f4C*i3 c*T5R ^jf% 31 f*Tft k®7lfc 

C^Mul ^ff*f4 ^sj ftfiOTN 5FRT ^ | 4Tltj?43 (L^if^rC? 
fipfeni CtUI 51 I 4^1 Spnl’Srtftf 44 T 3 'Sr'H ^Nf 1 3 * 0=1 

4 £3 t*T*[f 5H i ‘T--ra ,t F T 3 ft $£43 3jftRP 3f*f £RTl 34 413C c t'8 

*TRJ l 5TT5JOT ^*m \* t fit ^TR n^ 4T3 3T1WT 

wt ^ i « ?nc=tt snsf^s 43 ffrrsr ^wnaFa 3 re 

^5 31, ^ 43|£ 4®3 ^ | Wt 3Tltt43 

fTOttf (Reserve) Wf^CU tfRt 3 TT^^TIC 4 qWfft 3 mJj JR 
4313 iNNt^^l 413 $T4R ft#? ^ 

^tWT3 m fitfl <M\ 

*&*+t ^nri tot ^arwero «*mnR? safm 

^*T t 4 Ttt 4 *l 3 Ht M’Pl WEff, 31 fe < 7 f 

OTflW^J ^3 3 N C*P 3 ^ OiO ft* 31 | Bf 3 ^tfsj ^f ’ 

jfi i? ^ %n fiffia ^ ot, 

R{.* 1 fl m*TT tfw fe® ^ T -i •sjtfV. HT ^C 3 TBr 3 «qwS 
™nr cth i M %T Wk 431C4 atnRr® ^a- 
^^.Ji ^ 3 % inwfec -5 Siine l ion of rile l unit 4^1 1 >'[Ni 


t¥#fl ^ ^ 1 *ffe ^Nr 4n «N 
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Q0 ^ A WQ ^IHW JS^I JflflfrB t'fWI HI | <1 

<W ^ 5 ‘I' IW ^ e !l fat'* *flM I 1,1 
4 «it$ c*\m %*ra t< *m ap* oti (ct-w - *< % 
■n i%) i sn^ w G?i tf 5 «t to varoR finr*f-ftlfai-r- Mf.*J 
jp OTI 55 I ^ ^nois ^tff Lfj-IH 55 , 'M-mi -rit' -F 

i?|5fl facu v&lfl 551 51 t<Ct? 7 TTT1 n ^1 ^) v f5ffl ^fl^.'T' 

nfta era 55 I l£ 1 ®K 5 ^1 tf**n Ifl 5 t fel WiTtf *TNlWtU/F "'I 
^ I C^raFf C*f5 ^ 5T!Sfl* f&TO TO, ^ GpT-f * * 

1 ( 7 f f 5 ?Tt 5 ^nift WI CTO 5 ^ OWfl HI I 


5JT53S5 C#«W ( ftRwM HpiCTJ 

<K?'K ; -SI <r-m i f<p^ 5Ifl^5 f<j7r*f^ C^RJI m\ ''-’ jl i 'TJtiff 
TO*F OT 2 J C 5 Ht 5 OTT l C 5 ’Hf^C-M WI-ISIWI 

tain ! 

i. ^)lvp : TO* fiinfaoa >VJ| dRt 

^Sfea Agricultural Bank TOT I 4 <Fft$ ffarffrl iM 
^iHTO i 

f*tB : TO* WRt 1 * ^Lali V— 11 ' 'fl'K 

Industrial Bank TOt i OT ■«** 5TO ta ?Spw<T 
^ ^515 I 

5 JNS f%BTt^ifl 

^!miT OTM "TO, &rftH *vyt, \ 

uildfatto \.-,<\ s ii^' [develop nci 1 6 M.ijik 

i 

8 4 [Cooperative Wank) t mw 
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sue .s«R s '®** 1 13 

j ,ut j ^jj 1 Wi\ ^ 

fete® dfcffrs w i ^ mm ^ r ® %u^ 

i CT C^N 5 ^ ^T^Ti ^[ W f®OTfeiJ ^ 

wn sm w ^ i 

£. 'RfiBlM ^ItW (Investment Bank) s 

«fC*T *jU^VI &,* I l f‘tM £^£*1 ^ 1^f%^ Sftrf ^J?^s 

sm -sfp^ j ^ 5 prrrir?f ^ wi ^n?f *tff 5 

ottto fwrr^n? i ^ <?ife 

«rnp? in I f^5 fe'TTt^i *f1F$ I r ^T3 ^0 ftfff? CTO Sf^j 
<>$\ S& i W &m ^ CW fl*T Wf ^ iTT J 
'fif&f^ ^IKT&CTH ^ 5 rf*fftft ^ftf^ ^ i 

flj, <ufi?J> : T TI ^sfHTsSR^ 5 |< 

faftamFRl ^scg M? fet£*TS ?m 5RT I 

^TR5 ?iRfe^ (Commercial Bank) 4 ^ui 

^jU^li* | 


^ilR ^iRc'® ^n <pw ~ ^fi|«M 

r r tm*iifo mI^s ^ i ^ i rs<£ 

<ttt^ ^ ^s]K*ir^hj ■Jit^rsT i 

*pp , 

^ : ?!R c^nH <Ijfe Wj pp( 0^ 

^ ^JW §1 <£\ ^If 3 

frw TO. tw aifc aBfe in mto nft, „ M „ 

- r.'^ ^ r ' ,T=t; ’^t’IT‘1 i ^3=n; «UJNf<Wi« 

2™" ™ ™ m «W TO ^ *», 

H, ^"L™ WW feaww «» mm «w w 

ft” 3 ,™ w ** *» TO w <w *nw 
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* ^yi TOf l ^ tcc<fe* Letter of Credit ^v 

y ,,r^v 1 (UC) TO 5 ^i 4 WlHfc*TO * 1*35 OT 

^ C?fFn ^r-StRC’o RW I RTll^ ^ fa flw 

H lftww i <rto oth i mifamutt *rfe 3 W 

Negotiating Bank i *s*T fa ^ C 5 -!!^ ■< lt1 

^Ti^r <R5 TO1 CR^TI 33 i WT<T3 t GPP°*t!fa TO 
^R TO I ua fc? ^ TOtft '^dufac* 

' r ^J ! . JJ3\ felsitowi Bill of Lading *nRi i 

u£i f^Hi to Bjjife^. Rd 7 *^ ^iw^aj m fa c^it^tt tow 
«ffe c^ri i ^(^if*[<T j T?RT j ?jtw <pct 
TO 4*1 fa?T TO MTO < 3 |$ [ TOUT £3 ftTO C^ft 

Mi\btw< CTO*F ^T WtW f^TOT CW I 3fa 
31 W 133 fro^J ^ fa C^alM* 3 *f 3 T^ 4 TOW Cffftor 
TO C^ TO TOR TO ^ 5 M TO RTTW TORW -41 TOW^ 
’ala *ffrr*1TW<I ^ £RR TOR I £FHT 
"tftcitm srio rtIW TO^rfrwtro tiwt fafa^ gfe to 
to i <ftoi fa ctor ^nra 5 ^r ^wi 

Ifipflq 0TB I 4 <WA* ^fetTO TO ^ ^pr 3TTf^N (Full 
Margin), TOfes ^irj ‘j>lt ^ *l^i ^ TO i ^TOT TOW 

vm siiOiH ^ f<n ^tItor to sr, *aw 

: 'M^ 1 ’ -43 i TO fa tTOt ?Era To 3 $ i ^TOI TO fa CTOT 3 
^ TOI fof <#PTO TO 3$ i 4 TO^fW csrf& "STTO ^ ^TOf m 
^ 3*1 *itof^ to ^f ^ to infifwi m c**wu to , 
TO& TOTff ^f&‘*t #i ^ t^T C^1*n? TO! ^J|^ 

CTO ^ITO TO m ^ ^ fa ^ft"J ^ 1^1 ^tt'^FT? 
wm ^U\’'M i TO 7 T 1 4 SR ^J. SfRR ^ 

^ CTO-^ TO ntot*! TO CW3, ^ *J|iiV||P|^^ i£j^ft fBjfSft 
^OR 31 TOR I >a ^ ^tTOtotto? ^-=H 

TO TO < 3 H?^ ^ TORI i 
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f e HyHHlTOfi ( 

f*FT 

, ,* fv , w m 

r c^ i anwf^idt? 5 ? fTOU 

<ST£* l 

V ^^T35 (Agency) : 




fcf-aw to 




-/ 

*■ 


s- 


TjT^^J C^T-TCWH TO I ^!#l| 

=FRS C^'t TO 

s v * iifv- TO i cro? fafaro 

«<fefft?s OT I 

^ WPTMP® (Guarantee) : ^rtK ?IW TOfro?^ 

iii w ernrrH® cro csfs i #f iTO hi to '^r^ c? 

’?TO 3HTF? i 4? §■*!?« ^ffe[f^s CHI i 

O* *N (Credit) i Hiw^n wh ^ Hire -r*U 

'*%? |! fitj Hi HTI^ iTH ,, T I 3- C^fC^ "STI^I? C*tH, '$*R 4 

TTO TO^TOTO? ^f f ! TO TO I TO a\ 

^T5. C*tfW ^t <T-CH i 

^ TO TO? ! ^TOT ^ c i 5T5. c t TO sir 

4?S. 5% ^ WJHCs! HTI^ CTO nfe*IT^ TO CTO i 

sumiftTO* ’to Itohh to toto^ *ifte*n*f to cto i ^ 

■CTO fejj Jjfe I ft-? I^FTTO TOM l 9? C^TC rt f TOTO^ CH? | 4? 

5 TO wnwrarc? f^rofw TO CTO ^?1 i ?wici 

iHUTOlfWBTC? W CTO ^T Hf fos, feg -^r feji^ r f.H C^RtTOB 

to] ^ ftvifr Sto w to i 46 i 5^1 dim? T whi 
4^T ft CTOTO TOI *2^ tot *fe*fr? TO 'TO«N 

4lt c t "'h? (Margin) 5 to jr ft CWI TO i ^TOI MfTOM 
**. OTH $G% <tfkTO«ra Sto ^ ft CTO1 TO 1TO wS 
^’feSTO (Margin) ^TO 4*r ft CTOTT TO to i ^TOI ft 
CTO? ftr^t ’#cnf? WT HT, WR^ fee?] ^TfeCH? ^ 

- n ^ 1 T '^ ^Tfrori^ wmS ,wh 
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■- 
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pi cTO) win wn wirot 4iit4 nflpm wt* ctct i 
TO ^ ?*\ *W*- ^ ’'•? '••■: ■*;■' c:.m, s\<\ 

gqcft ^r3?aR5 n % t<*« wwtf*w*w to new twmi 
toft w*! '■tfspww fK4 ftni ^ to i cun 4 topi U*iv 
to ,TO!;*k w<:j v< ;::. ,-\t » .*: \ 4 ?n, 
-rctfizrcrarcs Ji F^TOffl w* vr\ -■: <fc > : ®*<sy? *\i f»ffl1 
?5 * 

^ <IT^ .^t:.m &W**® 0 i?j *1 I 

OTW TO ^t& TO* H t 41 Rf 4 Vl TO* \ 

C* ^ TO? XTSs- >, ^ vt* 

W*? l^URt TO?\f **\ j;jrt ft* Ns- TOtHt £\> t|]^- 
v**’ r\:*** ^; v *:* I t >n Sighi 

^ ^ -m-^c -?•-«• u.-«f '„p} iT 3 4 i ( , 

WfTO~“* -'^\^ -v ^ -‘f« -■; u *>^ ■ '^ XI-& >1 

^T J i £ TOTO 1 TTs 4 

'<rw#r^ *v*^< fa «:<: *''< *z< _..* v # — ^ 

SS^iweTO <r **> XT^ ^ ^T? V‘X 

^nift^raiTO wn w:cT TOvrir **r* e^i ^ 

^ ifrg ^* ^ ^ ^ TOntfs* wttw <«¥* was vx 

^ 1 cvfr^ w*r fei flrvur^ ^ , •w-s <- ^c 

?n^ ( 7 ! ^ ,£ * ajro TO to* ^ .. . . .,- 

ttEiifec® Import Imaj^-rns! 4«*’« ?-,., t , 

^ ^ ^ ^ ^ TO9T$< s>-> 

cspf £^ « 3 KH WF^l, $S(t n 

'& 7 S ?r®T 5 -'■ W ." ^ • ■,.■?■ XL-? ,. ■: 

^ 1 «u 4 - ^S. 4^7 * o; *xv- s < .. tN , 

<x s ^ 1 sis ^ r ;-? ., t . : ,^ ^ :< .gj K 

Export Financing 4 C * 4 

r:^ ,»^ — *x.-- <•,•. 

^ «i cttcs dirFf-fn 'vi' -* , ' 1> 1 *?«’%> .?<.> x-? 
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^ etr jlvjcnn oFStfrJifc >5 ^Ts^nr^ffe. 

^iflR ^ ,T5t j RiUR SR ^iifca'R r$7. ^ 'TOE^ 

Export Refinancing ‘_-y ^ 1 ^ ^TE*f 

<rn^ CTOB R^ffeiR ^TT^QL«iic<P 
Sr# ^hM, RSif# Sr*TT TOR ^ 5T5SJ 

RBTS TO ( (m* ^Ft? iff TO M# 

tor ^ aw rbi *ro i ^®te? & R#feiRi 

RTCT RJR CP TO t^-bl’l RTW c?i tW PT R7T?TO> fe 

CTO l S\ *FTO 3lP CTO C^B RJW, Rfi? 

(®*i ■PSW ^t? Rfaferw- RJftjCVR ^tt^W l •£ £ffe?JTR RTKl<p< 1 iTF» 
^t, fTOB fef RT CR 1%R -raR*l T[Cf CTO CW t ^<1 

TOR T#R C^#!J RTTO RRRRT3 TOTi I 

rbrW% <<hv^ toto i c¥^s rtt^ -<rf^rf%rpp 
RTFB 5 ^ (RTTIR *#TO CR R7TTOB TO R#RT C T ^TTO 
fe:RTfw& CPB i ’arm d^T# 1 Ur>n<i froiCR (y\ 

RlftfeT* RTt^ ^ 3TO TOJ t iri RfRTO* CTO RT TOR ; Wf 
RTO | 'STS R#f^rTR RTI^ CR ^TTj *i^I^f ^F *St*TE|§i'e|<i Rif 
C«TO niCR w C3TO RTS *teK*T C^®R RTTC;TO* 2TO RBCR | rf]R 
£TO> Rf1’ c iW^ RtfTOB "T51¥*t ^t TOR I TO G»fW Ri TOR 
W ^f CR^#R RTTyERB ^ CTO 5 TOT i to"*r! R3# RTO 
*jfs> fRlRCRTRCR 5 RBI l 

4^fC5<S 

ftlTO iRR from *B17B Prf^f l RtlR c^rn RJRRlSt 
^TR R|s=r f^fe RR/T ^!R cS'elfl BT3 f^R CBffj i ^ 

ftwit wfi^uc^^ otrt BflRr^ '’droriR rsri ^?f i ^ 

few ^1 RtRi<p ^R'R '?f?B cm i ^f^t Rife 1ST -SBR R^CR 
* to cm. ^\fm ^ fii^ra tm ^fe*nn ^ ^pib 

'3rR*tf R : ’iBT I R1“BR] f<jf*rii7j fe- ^i.,^* 


\*t UM\ wnnsR ^5 S^r fs^ra a^irs ^ MS« 
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c Bill of Exchange tot ■ faw rTi 

^ pi*t *JfE* ^l&sj ^6?rfc¥ ^ 

f^fdni.s Maturity *T^t I '3T3 -3 *^=1 

Maturity dale i f^TO fro ftRs ^ c f ^T *tfTOt1#Rf ^Tfrl 
^ {#c$ OTf wi, f^s TO^fri^rw 

^rro gizm* to l f^\ rerot ^ylV^ ^ m ^ i ^ 5 
spp ta t?nt. to frora 9\^z ww to to f^rii 

TO? TO ¥3 TO i TO f^f^s ihTO <n ^1 

,T^I I FJSFT i^fer TOB t?M faR® TO£, C^ 

iT?Pl tR5| OTTT i ^ ^SrC^ TOfTO *dU-£Jt r ^-‘ <W 

ty^^sn^ Discounting of the Bill of Exchange ^ WHE 
l%pnq<I TO | TOra ftlA CT TOt^ ^ TO^ 

TOfro l ^’ s ^CtfTs 3 ': 1 * Endorsement -W ^prTO 

Wi TO i iTO? ^5Ttl ^TsflTO ^ Maturity ^t %-*■ 
ilU^rii'B f^roi to 'S3 i *rfTOTW3 TO*N 

^oi to ^rftt o^r rt sb to i 

^J1^S6 fTOd fa*1<si'3R^ 'TO I *£l5|^ 

^yr^aji.i- iwefb i tob rirf^Ri frot OtBT *f^ifCTO 
(Maturity) sflWt® f^T WB tot m t 

"^Ef 

<TO TO ^TOTT^TI 

| ?s\ -*f\ m ^Jlt^s CTO 1 teffiTTO ^51 TO^l «?cg TO 
^t?) to? ggBr c^tito ^fiif ^t® to i , $£p 
' 2 toN ^ ^H) TO I ta TO 

^n ^ii ^?n < 

TOTO ^TCE- CT St^T TO ^ ^r TO 

^TCS .^f^l afc^l ^TtvW' i C'S-IM^IC 5 ? CTO: 

^TT?^: V*1 3f c t C^IH *T|; 

■'is refine 7T[*rR: c i isisr^ t?i, sn?4 ^'^rfr^ra ^ntrsT 
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cfp 9m FrQs ^nc® *twrww *Wt Qw l*ji 

COTR 1 TP 5 TW COT ^rfOTffM ^IW 'TO 1 t*TSH Wi-fl '^j>. Tl 

4 ^ nl*; UR-l *ff®l S *1 1 WM J W *W W M^I iH^;., 

■pftlnCE ®T? sfipi 4^ ‘OT !>TTO 4*^1 iTW '•* Tt ' ■ ■ W <r& f^-jj 
cpf^r i ^{| to ef?wt!fl Ui^t -p rfro*rrc*nj ttnrr^i ^ 
®*B# £JT C 5 ^ ^ifOT Wj ^ffaCTO TOW 1? flOT I 4 Tf^l ^ 
sfJOT C 5 Ft fel W 1 pTT TO, *Ifll£TO Wi CT 1 U V^h 
3TC* ®T lOT TO COT TOW C<Pl TO*H Sfepfl $31 i i| 
*< 511 * 1 , W CTTPTf W 5 ftf C^rfl! *OT ^ stJTstf, 

c^#ri ^hswtt TO 3 ppm ^ c t fm cot i 

(JJ *¥*1 f^l C* ^ COT 5 ^t; <BS *JW C&'T* 3$ \'\n\ 

COT l ^-aRl \ OT ^pOT : --m r <C^l. SrRT CC *1 COT I 4 ? « ^5 

jito TOU^ wn ^ ^gi ^s ^ cm i p# 

i s? TO® TTT ^JfT I ■iW'H ^ C !£#TO 4^1$^ PflTO PI 

fe: j pnf ^5 <rot^ ^rrs wi ^i csiwo fefirf ot to to 


urit =ttw ^tot otr i ct *rrfe to tow o\ tow 

•’ mw C^C" S ! COT i 4C'4 ^51 StfHf ^fti TO i TJEJl TO^ 5 

TO ^ TO i TOT ^STS ®*tOTT*t (TO HtyWU) ^ i 
fifir^E C^TCTfT TO C<TOt Rffe 4 TO ^1 I <TT^ TO 
'PSTO ^!«t f^Tl TjJ^I PFqtu ^Tf^OT5 fifBI 
^ ; f-rOTs m fi^OT i ^ ij arrf% ^ c ^ 1 

: jq^R fswfe CSITIj tg^*t ^nf*f Sm 5 ^ I ^ 

f^l *r®W wfspi SRsr (W fm tR5t ^fpft fOT c« 
*k c^m fm) Tot ^rr^ cf ^9 w 

VKR -T\ ^ ^ c \ £|OT I TO w v£l SlOT 
fR*r i jq^r-r <U"OT cBi^iS fjn^ ^ i ^ ^tT^ 

W& 5 TTO 'SRI ^ | 4 ^tTO ft 5 *! vW ^ 

h U". i j 1 o 5 r-T-f i^m *m ^feM Toti^, to 

W) t*#sr Tot ^ fi^o tot 

vihi.i -1n-tl ■iii-f' 1 CTl ^1% '^fOTTTTT C^T SF3fl C?fr^ 1 
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e*i*ii»j ■-! -vi ^# 5 . a ><*> 

;,‘!.i ■?’!• i M’ ij 6 ito mr offi i 

■iift.-h -NUtfi nr<i jfHH -^TOS <TO i ^ HTO 41^ 6r*t C*m sra 

dll i 4 'WWW TO fe®i TO 6m, fiw m (TO 5 

iK gito Wti zm i stiro 5 fe*nW5 ' : m 
ptN* (fcWlWlt fefe® ot 1 to i wtoj 

‘i'> T i"' $?ji $oa *ucfl i sw ■sn^-i fesi to ia^*t 6m i 

•aiftKTP* ifctf tit^rr -1 rfcc*fl ^jffcps 4^1 4 ^Tlr pra 

GlPlH ^ =wn < <a teirat^ 4^? <TW TOT TO ^TT TOTCI, 
wrtu pi *rnprt ^ht^i c^c^i fw 

,-H dT 4!fct* iff <*C*i '^I! *TO 6m TO I TOT SRI ^TT?m5 

totifftrf? to 1 art6 w, cto ^§ts toi to^t 
• dlTO c^tott ^ fenifeu A *ttc^ » 4 wgtn 

'■’• ^Tttwr T*rft pp tstotc toi j 5 

<TFtW*fl PT 3STO (7TOT wrtwi 4^16 <3J •£'(*!> ^5 

TOP 9CW& TO* *lfiJTOT? CSm? ( Float) TOT \ 43fc&H Wt 

fei^C 1 $TO CH Bft! TO; ^ ®*!3 ^TTtTO p ^ i 4 


swfa 





Crvi 

tWfT 

Utw 





«HTT< l-T^-f 1CH5 .CV0- 


=^ J.o% 


" .7^3 VQ.ftO 


4e^ ii.V-o+ 


“ astfcq- <jsa.0o 



•keMI 

* litit- *a.5p 






WW frO.Qitj 



JM.IO 

"NiFiiH iTjg 




9>4iO 




'Pp- «D>* 





4ofe.te 

Cm, - -l .n<i«, . 11 . ) ■ P,m 

4^3,0 


- — -. 


. ,,3ii 5tWR| 

^*9 TStt ^ar* i *m* >s»<f 4o Btw etfafo® ttuvwi HI ^c*u 4 * j,* rV , ^ r 
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^ ^ fe*fffc^i *rra (Cost) i ^<rr^ * ^r fei =m ? ^ ^ 1 
E TFs TOt$, ft® Jf.^'^l ftRI ft^ ?TTO1T TOI 
^Tr‘;^T ^TTft 1 CH >\<\(A\rt £l#1 *TTUW?1 

ftCTO *1 C H -il I ^RTSTO^ ^-S fe 5? ill | <s^ 

TO CTIW1 W* ^IC® 5$ 'H I TOpPflS 

^*1 TOT' i 47TO W <m?X<JRr <<TO *R] 

STfz <&$ ^ <TRT1 ^71X5 | TTTfTT £3f iJJI^ C<B TO! fftf 

C*TX^ ft| TiTTTi CPTSI ^mr | 7T=Bt t£j t?f<FI Q3# Tflft \ 43 

3fern ^r, =jti^ sftS sito toi i **<§ ^ 
^rpn ^<fiwT to j *fts ^ ?(^i <m*K^ ^rx$ qpjgf 
foro *nro » afo^i to *ma, qrw ft cttft 
^r && ft irr^ ttw ^ir/jf ^Fronq to cpRj t ft? ^ 
1?RCT i#x»t|tj to WT ®yg sir® i w fin 

^ C^TCRI TO W£T eg ?m?XTO W5 "TO TO= I t*i|ftalW 
w*r£tW ft^Rf 5 ? ct, ^s|^tw*f3i \ *nRx? . 

'iftcw ^x?j ^qmar ftst I 

TO TO 5FSP1 I spiTO^ ^Jl^ vmWsB ^ fti [ 

cwf *tfat*ffa to xR?n ^sf, ft^ ^tfi carwnShr ^ care ft?ra [ 

513 I «a5re ^jfopRT CiFTO 1 l 5XSR ?TTTO'© ^ l 

iW Qt‘\r$4 ^TOT sfen 5X* TO I GFIX^ ^ITO 5tp I 
3pftR ®TT'* ^|C<r- | 

rntt eg^tu ^sn ^nRT ^ t TO 1 

%-=*frfftS<irfT^ (^TTO^tft) (7J xpr Sf^H TO, ^TTXX^I ^TU'3 
TO I C^PR ^1u *r5[?5 xpr ft^l TO'Q ^ ^C« ■ 

ft® ^TTO ft^HTft e£j^R i <IJK^ C? TOTF* 1 ! ^ £RR. TO J 
2R^i c^uJ TO ^ I ^T9 C 1, 

dRi ff« eiw ^ R ^t 2?RR TO R1, ft® ®t W 

TO I ^ (^\ QPt^ | ftfft ^ 

TO^RG efi^X^ urn 1 ^ ^it £^ 1 ^n^ITO R ^ ^ 
RR TO -TO i ^TTftTO 


W*T7\ 


*** 




c^Sfa^rr^ 

(Central Bank) 

C^Stn (H?ra 3 F\bT 3 ^rf^|5i I pr ^ 

^Tt\C^ (Commercial Banks) ^WWfa & r ,*w 
4M\\% W&j® ^T3jsj ^ i THl 

1^1 ^nw i sffeiBc^ ^f<*rra *c$#3 
wf\ * ^j»i ^ j^* l£r* Israfe*; 

Central Bank ^ l C^afa fafej] m*f faf^ ^R=3 

p lfflfb v «i I CT*H ^ffts^’f^l 1 ®R ■Jr? C^5lll 

^jit^ i 3 D v*m^\ fete ^ti^ ^ 

?feii" t ^witroi *5iwrppf ^r c^#5 i 

(Functions) 

C^^tTf (Central Bank) ^5f ^73 I 

^ w ^r : 

1. iifBT ai^l i i arf SNI Sfl, fe 

*s 5 t=t^k^ 3 ^ra c^n ^ etwr ri i sji»ra 
^ ^ ^ c$iw rtcr? ^rs <rif i 

■y PP^tiF ^tTf^ 5 1 5?'^c , ir« i T- 

o. c^jhs ^TIW 35T1 e *rspr 

3L'fcr<6rMsl 3 T S ^F "®f 51^3 ^ES l 

S. C^0^I ^JTsC^fl ^mcw/ii ®<**>5i*l^ <fl l , ' at ^3® I 5^ Oi 

(Commercial Banks) ^ ^ 

ftftS'Q ftwf *FC3 i ^IfE® CJ.tv 

*=TT^ 3 TJ <P$ i 

iq ^U*TC*f C^#H ^n^ 5 fefejj ^ | 

y ca^ ^jw ^ wc$ ^dh^i c^i c^^in 
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ia . a Jwr -1 w « ^T^ra^lfe 

"(ra =rt i ■ara <wi£*rc c*#* *111°^ 

f« ^ft^T-Mr^i 3 ot i 

^ ztfatftep %$ fir^m c^m ^ mm* 

rT-fpi 1 . i7^;-vjTTl ^fRfeRs ^TtE'Wl Onii 

ot*t o$\&\ frir - R i 

c^iwi Um fraTCH (CW ^fft, *t f“t?r i^iifi) ^ 
ftROT/R £ftrn<&*r i vo*r eNSr ^riK^ *ttR1%fr pj 

^5j^[ ^1 57R ^ c t 'SRJ W-RIWSJ 

^£3 I 

a, CT tr £tr* (Deposilcrs) ^TfOT 'sTPfa ^ ^pir-b 
^tWf ^ 5 f ?R?W ERI : *n^r fl flir^l^ii 
i ^ annww* ^r^tf ^ 3“'"f t^-Sra ^t 

3 TO$ ^ am i£i« wn <r^: 

^’fflj ifo I 

8. ^Piffer^ ^ntr^i ^rsrfsr^ ^rsi %vm w 

w wter<i ^mrm^ TOftr sri? atf® ^ i 

ff T 3 'MsrR 

^it^ i ^ fcft*t !^#3 vm^s i jiw 

4 ju<*uij o ,a ^wfeiL'i Clearing House 
W ^ i ttiswc^tr g i (m *nr t 

*R*TO? ^ ^f ST^u ^J T ^T SffetPR 1 wm W fe/TR 

m \ 

<&, sn^rrsfM Ts$p£ c^#?i ^ 

CTfiT I r^fT^I <0Rt3R W§ 1WT 3CSMM3 isrt ^ 
frjfVhi' C*T, ^fl'3 £H ■'O^i =7 gt^| ^fflra 

'■^^R ^JTvWI Wi ^RT^R W^r^R ^ C^fR ^JT^s cs^RS ^*1 
C r RT I £ '^R’-'TiTR C*R (Lender 

of the lust Resort I ^y ( 

•^^•i ^ ^rf^p w#\ fe^R ^inr^ ^'' 

Ln ^ m ^iwm $m*\ ?m i ^ cw^i 
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fspjpr TOTOlfo 

(^s to tetto tfJR *np wwi to w to ^ 
^BM -SRT w ^ TO Wi TO? TO TO*> *E 5 B 
*^5 ntfl I IJdP 5RT3 ^FSTTO®! G <r-«f<r-lu *T$} 

J *fTC?T l 

■:^k ^tfTO 3 Tt$JTO (PI ^t? ^ W\ £nm TO 
*Tl^ *JW TO (Bank Kale) d^t. oiFnIwo ‘jOJl y_' TOS I d£^ 
^SRrfsrUs Official Rate d^? 'aiiaRt® ^ J\ y^^'Q TOT ( d 
^JT«W TO '3 *E 5 H £RfC 3 i? §TO tfTO CWT 1 FPSfcl TO tfr 

^ps to (<rcR^ o&) ^rfeoj cro ^tftfwRs ^Wo ^ 

^ *m ( ^TOft OT8 TO^TO C W ^Ffw W CTO I 

WT W TO £| 3 *t | dTO ^ TO tro 

3ITSET^ ^t=f -^lHH-a Tjfe TO Tra d<K 3]£R TO^T*3 WT 

TO i d? f^^fflr* c^k to toix^ ^tftfsrr^ 

PTt°<frS TOT^ I TOT ?J1=R W C^fa CTO (5^ W ■■SJlVIH 'C 1 
^1^7 c^f*t sen crop ' p triR i 

djstlf* R*i 

ft®?f ^feFETC^ c^fT=TT <PTO -HP® (Open Market Operation) 
d~«R ^TsrfTO ^ jail ji*^J' TO | d fferi 

ajwrf^ ta f# ^pwt w§ ■ to^tcto to ^rro £fr*nro to 

^■ 5 R tm ^ssfrro wj ^tto ftfes ^r jm ts# 

TO^if? Wim' TO I TO ^fl^lHi TOt *TOI TOH^ I ^ i ftfqp p 

c«ro ^ *^5* c^-tii? tos^ ivfS Rpt ssrrf?r 

TO i tsHfes f^\ (Treasury Bill) d^. «n*d%tfa 

X r _, ^.i_/ TO i TO fTOTO ^fsfa,* *pTI (Face Value ) V 
d^r-f TOT TO 1 

if] f^Pt Pd^t y^Hl, M ^TEvsl W^i t^lf^ ^i t ^ 

%n ^fTK?R ^J]sfT^ ^T ^?T ' 5 ^ TOI^RS 

ins^fsRs OF51 1 ^nw 1 *rw ^t 1 ^ cto ^ sn^? , 
mir*r^T ^ C^TR^Tt TOT, d 1 ® Tj^ra (tppp pt-[ 
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>(rb 5 WS JPR 

^ ' ** '^'T** 

fws t1 fon sm . a^ *"• «* « 5wra 1 ‘^ 1 *« 

•sflir sag? . ^futt fflKSCBsf wS , * wi ei ' ^ ^ 

fr*IS Spi iris *1 b-1 BWS ftfi* W 1 « m 

^ffl« 5*1 mut wF3 irfm s^nft fi®t fos w cw *flR wna 
■^TF 3? 1 | 4]3R C*t ^JU?P ^ fl*T Ms ^1^5 3F£ *r-<l<n C^ ?6T *TPT *t?T 

sn? ^ rfr*H ^ppt w *r <n 

5pjj<F! i 41 fert-ra n?¥m *ff ^JIFT TOTsf 

Turret (Slock Exchange) sfe ^ra a fa?ra few®w 

. ^fFP<R \ TO *TTFS I 

*c*rr*n ?rw 3 ^if®* ^ $w, risn^ 

^ifriT <m^ ?nt^r& , j< j sijicc3*?r c^T{Rf 
tstt^T^ rV\ 1-^3 .^SflKT 3 RI ^t "^RET '^n cm 
^rsfTRt ±\?7 ^ 5 fRT CTOR Q TO ^’'f? i^inai^f <Elf®Bi *rn^ i 

TjTjfS IjTO £T^T 5 ! ^ sTOTBH TO C^NflTI 

f 5 f»i ^ Psm *rro stto to i wt 

?Tft¥ TO (TO ft*T 3 RT *J 7 (R* <?Jll"£TO ® 

C*#S 37 t^ fro C ^5 TO I WITO^ ^T*R Wl TO 
? k'-T W%m TO 3 TO ^*fWH ^Ws TO TO l 
43^ R^dtoE ^ 2TTO <ll*iui ^ TOEn C^#?r 3Jl3?ra 
Gffifa f^ 'srfw w^ cwu <11^1^ 1 

^ 1^3 §T% TO f^#ET ^Jt^ w 0 R 1 Ito CTH 1 WT ^ 
£J<! 3 . C ^5 ^?TB I 

L^§^\ ?JT^ ^ TO'S (TH^TR 

I^M'f TO 1 ftwl^ ^ TOI ^ C 1 

toj ^ ^st i 

TO" ^TTv^ ^ c f ^TOT? TO l TOT ^T? 

^TST^ TO 3TT! 1 ^ ^T^ c f C^S^l '^Ty SKT^ '4T'SlT7TH ^1 


Srr '^ i 5T9 i ^lAicnii rartfe rSsifa wi TO®, 
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,.#<■ towi pni 4 : ^ ^gra sm ^ fen* 

L tn i 1 

ijprf TO JCPl 'jf'fii Pmai^f WT i C^'S'l^ 

•vil- #Tfaw> ^jfT^ $H ^ ^ I 

-:, , T! 1 ' ^ K^ ^ c l 3jrc| C*rC< 4^? SfTO ^ j WTH 
- .-: St--l -F4!Hh ; l “C^T^TM STTgu C?fa CTO 435. 

rtffi ^Si *nra i J 

*H Wife 3rTO %1W®1 <t fr£TO3 C^i ftfSfS 

vi>: sim m \ wife to ^ T ^jw w 

>; si^:‘] TO pftn to n<fa ^ c i sflffe to?® *ctto i 
<n^ to 'fiit^Ht'o^ TO ^5 fesic^ w ffl i 4 
fflf^ !toc*I 3 TOt*l ^TW TO ^r wife *ftro 435 ^gn 
jwi^ TO TO 3 * 

{^#*1 3iK^ FTtS ^t%fG W3 fim*! TO75 *ftBT I 
C^StTJ '<TUl'T^ TOJ 4&tO l 3 TOsITO TO 

SMOT W3i 433 -HfeTOI fe^fet TO WTOC3US W 
-Me -1 3JT 435 M ^FT?ra 3T 3Tt5jC3^ few? Wtfsfe 

-3TO CTO31 31 i 

^TH C^€fe 3TT5TO? 3tfe%^ WT^I '■SHilHj Wiftfo 
(TO '^tWtb-il TOC3 WIE$) C33TTO TO3 wfewe 
m i 


i 

4 

* 


4BM |pp|i wsm <ra Srcifiaisre Rcm^tvv Rim- V.m uinm Pulley !R i 

■vm. fliwrn vi «i<.Mq 'life <Mt SGafarc* Rauonii^ of Cradil Policy ^ i 


*» <IWH 


JM* lira 4 MSb dn tetMlwi* Pro II I finite Policv 3* 
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^r n? 


slfete 

{TNon-Banking Financial Institutions) 

ft£| ssfete CTO *** ^ 

^ ^ TffJ W1 <jfe RtoM ^ 

^TET 5fDvfr ppt sfl | GT^T vsTC® ^HKC^ r| tf® £1^1 Sn> ^1 

cte? Ait? ^ ^t * ^ r n^ i & ®fete 

«u1Wfl ^th? ’sn^frfw <fito*r« ^rr^ri-f ^ i ^fetec^ 

'^mRc® \^j-A\ fi*) *Jui oiL jii' ?^wRrt« *R ^Jlxl^f 

ifT^jHPl^l 6 ! (Non- Banking Financial 

Institutions) i B ^snfefe £ffei?rH ^pcb - ^ £Pf*nt : 5 JH i 

to ^t ?um w ^ ; 

i. ^:ilH ^‘W 7 ? (Development Financial 

Institutions.} t - ' ),F,1) ^ 1 ^ effete OT 1 * 

fefe^ *itogRt *fra*TO «ht fw ^ 

efflW a effete 3M£rife<t* te ^ alfeftra 

*aufk*\ i ^f?i <$ effete* 3TO?n *fite ^ ^ ssfete %3H 
.jfe fetom ^s i ctefta feite ^ro*t sot 
te « ^ i ^ w?ra 4fete cstci 

TOTO? I CTO ^TOFT ^TOJ^I ^t^CTO 

CN,D,RC), WaffWW*! <ms?5 ^ 

fl.D.B.P), niton ^ ^r^c 3 ^ 

^■ten^ (fj.cj.C), ^Tt^pm ^irtsflftif, w 

fEfl^ f 'Tfe fetel ?wfe i 


^‘■'tit-i <$T& *1KW ^=PiR sfefcR 5Tl f-ftp^fe W=IYF gfafcF ^ l*! 3 ", 


^^rcipi .Ptovt w (Bangladesh Shilpu Rin Sangstlia}, P-ra *ro* 

(BangUide^ Shilpa Bank) r iftnftr'i ^ (Biin^lndcsli Sm^ 

1 i.b^riirs Corporation ^gf innvrsJimHH C^rpOr.«ii ,n ♦' 1 

Bang ladesh. ^ ClIciLse BuiMins rimtut^ rr»rm^iL^»il 

fi’inrs i , . . '- ' 
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<l|f*Hhi>tfl cec^^pHS <m^ ^ 

( \,IMU 1 > j tw ffa c*ra ts-futH* 

ft? i fanf Wfl ii|?t C^^fU ■jfe fjf$ .£R° ^1 

MfatflW f cm i 

^RIU ■'iPlRj ( Co-open itive Society) ; 4K- 

■■/■I^.a 1 ' '.,, ,.l, , . ' ’icst i i*| tfp$4w *TT^|f^s j^pnf^fsra ffHI 

aJWI^s w i *rfal om ^i & i m$ arwH ^ i 

8* Wftt* ; ^ Wl^l i}BF 

ft«a i to fawi w*\z.w ar<oic?j stfto j W4 fcrfe 
rM , '^'sr«TT? fffpp ^ife fe ^ ^ 

(TO8*f*W5 Wfft (^ITf^r (N>P,L.C.) %r I 

4*^ ^ ftfet c^tite cm ijft 

m*x i *rtf w, ^ to 1 letf tro^CT-s 

*Tlf5fep5 ErTf? <-1TS - 5Cf i 

<f. •IJHmI®! ^•n.'S-'tJcH-tJ j|t?& (N.J.T) : OTW 

Wfi® *tRH1 f^FNH i c^f&l ^T t TFra Wtt 

^1 I VT^ht Cm ^5tR w ^ i ■•warn ill ?F!UE53 

^ tot ^fli< ^tfiffcsS ^idst 

^'TKhT ;.vl I -til eft^ 3T|ufi^oTCf (75 *T®JM ^nu\ v] 

W*! i -vo? C^tID 57? I 7 s*r5 ITtKS 43J*! iq^tTj ceji'i^H *T[ & 

<ZIW >nccv:l *fFR W i f^T ^V^m^Ti 

'73 I SpSfrV ife ?S01 Vll-jt^ CSftf' 'T^* <J«’C?r T&\ $Rl ’5i< 
W^inrfi ^?n i- i tow* c“im? J5n ^r< ^ , 

fafeg WMff*5^ C'lTO fe -pTPH ^1 ^5 I c^T?7rf 

t^l* w tlffR| C^fRl CtIF^ ijC^T ^5 rT ’SfU’ 1^7^ ■^5?E}TR^T?f OW\l 5^^, {Pi 
-K-i wi 1^*1 ®n m Uvt' ^rac^i i 

'is. ^Itj^xSlH 

( f,f .l p ) { tfj TOR# ^ snw I ^ *j 5*T ^ 15- 
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iviso '^Trrrsj 

3? nrfu ^C?i i <£IW ‘ °^ i: ft ft t^ t 

Jf^T | iji^ l£J wra «Tsf fcfaOT TOT I 4 s ? '«f? -ra *9 
ftfriwm wi ^fsn^ ^=rf i ®rfe ft '^i «nt ft ft-^ 

TCSTE -RM1 ^ iH tSlfB. B-dl? ^RT C' J L<T ^R ^[/Tl 

ft-dl? ^17^1 1-. M[?l lat ftftF W| ^ T W5 frr ftM3 
C* fei =TT? ft ft-JMf fetfft RM ftfe Wl Trtn ^ I ^ 
c*tw ^t ^n w?i ftfe ^ ^rra i 
STI? ft fa-iii? Ml? ^r s^ T PPM ftCfTX*! TO* ^TRl 
ft ft-T® ftc®? JTTT4 C^ I 4 *f?PM <*PR, 

C? C=TO5 &n? ft ftf ^ «JTPF t PT PK4JW1 PRM 2R 

TO ftftpJT^ <IR^a I -allteM&l ^4fSHj pft|pT 

■5rft ft fa-dft i£f VfttfF R|: ^ W i)^|^ PT 

ftc^ ^Pi T ; -^ ij[_<p t«pi* jv i 11*1*1 c^pTtr jf? ^5?i *nc? i 

^flt ft ffifts? rfft ^ ^cg^ 3 tot to? mm^ 

^ m sfft^K ^s-csi<r- ftfts? ^T C 1? 

?ra^i r 


13 ■^rF^H'QlT^ , ^kWtrtl ftf*farfVs ■f^r^Evt— 

*■ fft Trrev - Tfw arjcr^ "ife^t:* reps?™^ ^ 

«f^ ^ici^r ^n>" o* vwf « y*t^ >4 

^ fJJ TO ' ¥^ W to e*pi 15J, w 

^■■'^ ^ ^ 'i w 1 ^Sts «rf4.ir -'tfibP.fe sg ^r-i MSji^z , 

^f. imm ft» miWh Q 

^ t™ W m Wi w | OiT*f^ r-fCH^n^ sr- 

' 1SM|,il ^ T 1 ,I! ^1"^ ^ a f. ra 

^ 7T ™ ^ ^E ^ ^ ^ ^ ^ isa^j , 

n. ^^rrm ftw«f ^ t wfam ^ ^ ^ 

IPJ^cr.LC), ^C5%^ m {ICI >.. m 

?"*** £f (Ni.Ti ^ ^ ^ ^ G ^ to 

' r !, 3‘ ^ * *" <«" ' fn cro ^h, ^ 

fHf' r ' ,L *"’’ t " ^ el5fe *W ' 3 =ro«w seen , j, 7,.,^, ™ 


fef535 

c °^^> t 

ffi , di ^ d «h , ^ ^ I?q1«f | fj ?S rf -pr#» 




4^ ffw 414^1 

t4W(4 ^iCTl Mtef 4 4*% *£44 SfisRi\fl 4743J3 47PJT1 efffpr 4 '.1 1 
3CK£W I *33 3T41 *iff%l4 ^C4 £4^ W4R 4I4$H feft 5CE. ^Fj i 
^ ^ ^ ^ W W WT 471*%* 4T411 sfSr^RH fW^ *np 

* f ^ *t% ■ OT sRSRsflWTl sflTTFT *CTt5. to 

CJf 4*Mc¥ ^iWlHt 44T | 

jffi *44 ^m^TRsnr^ 4414 %^ 

fllfo* f444 £§f£4 C44] & ^ [4 j 

i. "Til 4Tl*%*C44 -<|4S? ^14'47C44 £-44 ^7f| tgfjjs, 

4S Of, £&%4I 4Ii*4> TO <Pm C4 «fl^H9ili 4*£4 ^aT? 4^ 44F 

74T4f*t C4 1^144 4>~47o ^£4 >54?. WI4 C^riTTl 

41^44 Sfio 4K^ 41 i C4R4T, *1*R 4473 4! %f ^ 4t^ 4lH 

^5 54. 14W 474^14’ CW7T1 £JT4lW4 ^<r%f? ^ 

4 f| 

44 t *r< 4^'-^4 tU^V) OT5, 4 !%%i 4 4 toi:*l 

4T3SZ44 SRI GJ 41 ^1 4^TPT4 44f4 SR.i .=144 

444^} ^RT?F?4 ^41 4f *rfhTTs4 4% 4141 4TFP, 41 qT«1' 

"if 141^4 «T4(>i%4> 4 c f ^ ^14 C4 47? 44® ^f[%4 

Eft# 4t ^Wfl 44 44* W ^4# 

*rnm 41441, ^r tsw ^ «rw i 

^ C 4 ^ JPdi 4^144 T^n 4142114 ^*14 frfk^ sfW 
4US t >5 $fi*Tf C4, ^R! *T4?t f44^ 474^1 4*1 4 

^y[ 44^f 47H/04 5 114TC4 41 £344 ^ 

^1*541 4TtG£; 44* 4T^4 *4 r 4% 34*1^ ff*Jl4 74 

*5P%4 4J41 ^4 4 ^ v TfT*4 WO 4^ 44W1? C4lf^ 

r "%T^4 ^K4; 44* 4 ^33^4 .44# ?4^ : ti 


feiif*r -s Wirrifi^r *' c i swp 5 w *' ;, ‘^ ! > ,L 7,?: si "* ' ■ 

S^l Rflfq s{^E9S ?S|%Tt*r fef^pi W*t ■SCH i i'l ... j ■’ 

*rm mst fl ff^T r r o cwnsf 433 , , 
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^RT *PT*FI I 

^sTOfiFT 4 fT ?.4 rji i.r<i apjM s 5 ^rcm ii Prnrffi ^ ^ - r< r -i i 
33* WTO ^sJfrlTOs ^'^rn C*W^t£ ^rTJ^. PI >^CM Hl'i " 
3 jfe*ra rtow* jitoi to \si 1 % « 41R&&1 «iM*hi *r-TO *fmpi 

W i d #? *TcTO MTS stflTO ‘-TOPI ‘-I '-ii -T1 I ‘Jig ■- 

zrfiftm Sffe C^tCFft MltfVI PI^ 41 i ’WlPIl. 

^irn? ^p3 ^jn <5jiPi Mt? TO*I “ifiHjC** Wi TO 

^£-i Rs ^tpra ‘*ic<i ^prn^ff ^n *n?[ i 

fos ^ ^W?FC=P fclS! 'Q TOfWrJ w<] TOffi ®f4J £?1 *1*1 
^nsfe TOto=t toc*. «t ^ra m - *i i 4 tffafcH 
fwMlwr? toi, pi tot? ^mto-iwi fn^fl 

lf TTO?J ®RT 4*HfclW <HTO TOW Wi ^ ‘STO-m y\(.-'- R’Hhi r. 

c^ 5 ( ^ m mi w. 

^rW ^TTO! «MW TO! *ftTOf -11 TO i 

^rot" ttvrT* TO#* TOirm sm ww d -T.fi! 

w? t*Htm to ( 4 tw toi w toto gtee \&n 

®T}B ^ sprg ^jM^TO CTO *$!'$ *r£fl , d{ $ 

^ftw i^rpn w»f$ prc> j 

R**t 7 *rt to^s ±rm ajfoiw fepc< ‘^hii 

«irm^ °nE 3 ^t to wt cto« toj i to mI-hc-* ^.p 

4 lR%T^ fijriiH TOFTS 3 JFT, & I N% f [ " 4 i^?| ?[i£n 
r ?-M TOT^r^ fifac&Mi tow i ^ra pph i^rpw 
C 7 ? BF 3 FT TO! TOP# CT TOTO W ! 

cfPB njrfe C 3 f TOTO ETfB ^sfes TflTvj 9 |^ :,>^ 7|1 dRiH 

# 5 r TO) ^ | 3 JTO 1 S ^ TOpfOTfl fTOH W TO® 

TO! tTO ^ ^*lft TO! Sfltt rR f i.i t *ui^ .!-M 

^T 4 F 1 CTO R'PJ liftrftf TO^lffr^ 4lf%lklc-l 4ffl<i 

i to frog 4 ^ c^^t! ^ 4 

wr^i ,p i , =f ^5 *nc?r iff i 

8 . 1^4 wt ^ 1 . *r® «ra ^1 KO, afc* , tin , 

www.eelm.weebly.com 
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TO? TO WI 4^15 TOT^t TO ^TT^ C*tE*F 
.- . --v 'FH TO$, fe5 TOT^R? Tfc W& "3$ WTO 

, .. J - v:-.^ ®*T*J Hft ^ ^ TO^l ^^tTOl TO fp TOi 

.TO^TWl^ fe W i 4 WTO ^TOH ^ ^ 

> 5 , wrrra *m f^*n to ^ i 

£ -#iro *rs i 4trow$ ^ ; ¥s w^ti 

■■’-:T>-i^ ^r. n ejTOOTTT ^ wf w? i 3*TO 

?^,v3 to . w*v4 J3T I 4^fro TO ^^4 c=ro 

<mm i west toi TOt toot tor 1 ® to^ i wjfOT 
^r-R .^iliw TO3 ^ “SITO ^fiE, TO?<* ^ ftftlTOI ^TO, 
fltifR TWH WTOf< TO I s^sTI TOTTO W*OT?J fejfSfiPT 
toti w i 

^JTS^ « fe < nf®jl3W<) 

^Etrp TO^ra TOOT c^ TSfat 3T*fl ^ TO^ : TOTTOf 
•■■TOOT?: °#£TTO TOW 3 *'®' TO, ft® hWI^S W 

£^r> *?*f i ^qftf ^IltTOS ^TOt oMIHI 33 WTTO 

TOR^rfitW WC3 TO^<J5 tol® <H ^TRTRI C*FVPH 

?TO , ^ vmf'3T^ 4 ^ TO TO TO< W^f&T TO 

frw TOT^TOt TO TO§^ to' ( 4ftra WPfa), WOT to 

^rf i f« T (TOPTlft). 'TO TOTTW^"^5 TO ilt^T HPT’ 
(f^tTOi’fTf^ ^TOl, TO &TO <TOT WfS C^TOl -SflM TOS f^W 
WT '^TO TO ^1 TO ^1 4^R> W’ffC® 4F&& 
TO i 

TOt^ Wl^j a^rSC^ ^S'S CTTOF ^ 

Sjw^? ^ ^1 I 1'«hf^L-'i» 1 S 4 %*!$ C^ltrH Y^P3 

T^n 5 *;t ^q , -<TO^ 1?T^1 *T^ 
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’ s ^ 3 

cw mm 

HWH# foftpj ^ *HT^TO I 

fea .4 ~<1 

WUl TO ^ OT, ^ ^ 

tot tofto ■*\'&4'& ^ ^ 


^T-fCS WT^* 1 H f 3 ?TR 3 H 3 J 3 R ®fS*ft*fl 3 W*f ^' s 
■f^R *m 5<1, to ^IT'<OT OTTBT ®1 ^Rto WI 5 IB? “W 1 tr*F*i*G, 
4 TO rrot srei ^n ^R? fesPT^ < 4 RR *TRHtto®t 
Mfia «TT^ i tow R^T 1 T 4 to& ^FRTTR iOTTR 

tot qftc^ to w*tf st4t? ftot *5juf- *tt 1 aic«i<p <to 
^ffsi'f 7 ! ftp m ?A~£ tow &I-TJ < ; <il^ ^FC ?1 I ^I <1 

■wEf& to : £ 4 |i>ri .^t ^rf cw wi tot CT? I 
•±R ^mm ^ *TFT 3 ST #I^i ?i<rT ^TT^TT 
^1 W OT TO t tot ^itof 1 j|i¥| SRI ^ 5 Jt^ 
■TO tot ! * 7 tojt Tsl HitlM t W?f fr ki A l fred OT|tf 
i.o^Tto ^t *nto fa tot <T'^f i ottfr^z 

fntow toH TO 51 TO 0 * 3 ? OT& ^tTGT l to TOOT 


2 f«r^ ’-trot 3 RJ <m^ ^ 5 j tor ^ir-Fn to i 

®rt? 5 ^ Sri mt ^ J 3 to ^ffid OTrra 

67 ^ a «jf% RIW I <PL *1 sfOT 5 :3 TOI TOS? *f[ 5 T[ ^jpf 1 

■J^ TOG 3 R *3 tRHRR ^STfr-t ?i^OT i^to] 

^ F51FI1 PPIM W*1<I *P* WPF SflgH ^n 5CTTO I » 

,wW!t « D “iJy Product Basis, 1 .. j, v ^r « 

^ mra mt ^ Tst^Mam « 

T,fTOI mn ’W*. »m ^ tatr ftpn ^ 


■ s - ! 1 1 W M I 1 H | ’ 1 1 “I | ‘^1 | I '-J 

22 ^ ^ ^ ^ fa w ^ 

»rw-T, m <w wi - * ™ ^ »■ •> 

wTTTsr^j® * ,,,, ' awi ’ « »» 

»B fo* ^ w< , * ™^™ « *R TO— . 
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*T^tl ailC^IC® ^ a^RT ~5i \* ifs lafe® *flW, <3 

^’SiT?r‘ra z$ ^rrgei-i *■*[<] "S^ i iir® 

fSS? #1 st'i Wstt TOJ K^E IJI'SIM ^TTO I OT 5 R S 3 

;;t^ «TC *T5JtS*1 W W I <S 33 -TRTra ft*T STTPf 


0pf TO W ft* ?UC3f ^ 51^7^ I ^ ^ 

C*TO®f ^I^f 311 STR RTF^C^ C 5 RR^ t ^Jff ’Swwsfl' t^RFl C“W 

r T5i TTTTT C»,X^5 I 5TeJU»| drffffl iptM 5J15 C^T^T if] SR^tS 
•: t CV?m 1 Sp. ‘TsJKF'R faf ^!f*| S^M?I ^*0 I 

“TSj-^f ^ c t?l ; E <5 Stgl^r* *T 9 T ?1 ■£ Wft ftrl^KT ttlUz I 

We tot ■$$] ^ ntra, f*twtrea ^?%OTt 3 ^ 
cmww 5 jsf 50 rB to i ^rr^f 3^ ^ 

CTOi 5 ? 7 Ti t 3 t^TCTO -pi*R ft ^ 

' -:""~5 '7-J i U ^pT*R 0*K?£ C*I CTO ^Tf® 5^] C*Tj| 33 I 






i] 3 J* iiJ<r.£ 7 WiS C*tFP Rf® 

Tpw c«iw rf® 33 ft , ^rr c^t, tera ?ito 

£f*p <r r tR feipTj to, ^ 5 ^ toS i *f® 3^, 

'^r^TnKT^ *T<*4TO yQ*J # TO^® ^ 

■p^TRT eTsJT?*! ^%£TO TOUT ^<«*1*t *llCSi <K,®1 TO 33 I 1^*1^!® 

vran ^tto tou 3#* $w* ?ift sro, ^:^iR<.«iw 

#^.5 51^ *ra™*ra ^sft^ ftfes *n«TK*t 

Tflf*tft^ ■pf^rfe ^T? c f TORT 3IW CT^KRTT 5,'^W ^fl ^RJ i 

ii <rn^fji : ?Tf^ i wilt*!* ’ 5 n; 4 4T 

ryiT»7^ ^i i 

7 ]fc ,^^tj c^nw ^t^wI’tIcpt c 1 ^ 

jr^j rjpi iT5r^ 'e’flR ^ *ll>i'^MI ^ Rf i C 5 ! ^<%jv ©e^i 

«(^f 3 «ra ®r«r!^ ^=r ^ ^ 

-?rra ®ft»f ftfe ^ 1 : ^' r 

5 T 7 ] ^J 7 | t^j ^Tfs^s cTT® £«ni<p-niL^ 

fttR't <fR^T I 
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<SWi '51^'^' 5 TOFTFFif a 

fWlTftfem *wf® 

^fg ^*1 f^fBTT^f *,i^fc!?I 5 ^ v - < aTO k 

’3* n «TO? 43T 3*T i '^FF FTT^CFF ^ 

ipr*^ trprcts fttftf? s^nfft *i3#s 
•a. r c g nt>"! ^ft i 'ifharor *| 1 te® qfaRn 

$E® TO' i 

ftiWlb « ■gpftflMI 

^T^ifllc* >ifd*p 5>iffil5l fcr?F-Ta 3 

vW 1 FT ?pFT E5C¥1 WS^ 5T®T «iF4i5l i <lftt ^ 

fa^uim ^®r« - huff* * 1 ^ro*? f*5ct? ^3*fa 

^ aM sjot to 1 4 sett ^nsfrora ^ Wi fa^fe to 
to, Fmifw ^rfei ow sn^ncfi cto* eg ^fW 
cft™ csnng fiftf ^ 1 f*l*p#s £ ^TORI to£ t to 

FTT^.v^ FT-4 FJT'Jv? SJ144 i)[? FI* *^44 „ K-S FTT?WF ‘-3 
OTO TO WT t ®7R FTT^ FVfTtf® FTO 1 F ^rfetfFTFT 1 I 
F*fFTO 0 gW^HId FE*fi C^TfaP ^faq TOS, f“M«TO<1 TOT 
^TTOF TO.f-S *#$ 3 tf??. ^TCBf«S ^Mj<3 *fe TO 
^llw I 4 | 4 ^ oy$w*i FT <r-<i c c- l Ctf fejf F^JT 1 ak 

^FTFTFT? srt*fj ^FFF TO 1 ’Jftr FTOI*^iF]? TO ^ to 
*W<lS ! ^ffif FFFFTTOFi M TOtsm TO FT 1 

^^TEF f*k4l * '3 ^n|<l|<l|<] KT-'i CTTrF<P ^ttfV-TIWl F^Fl =F?T 
fTOF* 'S yh|<THl ^f’TO TOTFM ’<STO z\ FFIT 

EFKfil I 

}. 3£FFTO ^"TO TOTOi TFtfraF fsft ^TWF CF$ I 

TOTft*t fMtFF ^JTF Fte *1$?f s^f SJFHSTO* CF Ff& TO 
TO TO Rto 4TO TO 

f. fsUf fefe* Tpnro cf 3flJ 

Tm^ci 7]^ , (^5771 ^Tr ’ipsiF tjfPI *r3iv*i «ni ^ Tin 

^ ^r^Tt-l *m iF^TFtq^ *i> 4^f, ‘Sr-ITTOF WR FT? »r® 1 ^ 
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to *fTOt ^ --p^ro to + s\^ to 

IflER I 'Jfel *RBT£3 ^Sftpf TOB m i '-3 TO 

cm ¥ wti sjhivb W^\ hj< TO CTO* 

*m i '*tfm*{' (Weightage) OT?TT TOn i 

f<5T^ W.%tTTO? ’tfei’l CTO C^ BK3 I TOT <B 

t-rt bi to<s tobi^ tos spm to ^fer '^w:tt cm 

£^I TO* TOB BT I 

o + *mvm tod bItob ero <m& 

nrax (M\**nw totj ^tr <jbt w? i c®titor 

*T#T?R *j1^B TO*TOs TO3 l BTO TO* : 

jiii J , j-ii Wjjj Ki* i^u^-, i>>. y (^cji?*t to^t Mtob 
1®feo ™ ^ TO^ F&feca) l 

f*tWt® « sj^UMk WBt 

ftgro ^ *pnro fpj w® ^TOT5 *i*tob H j’-mie to 

B1 ^?l: 

B fc|]<Br<M«! f^Wf tf ^TTOTOftB *TR fe <RC* 

CTOW 1 f^N^lG^ fefe® ^T*R «wn OT ^TOB 

«TPCwT TOf B: TO* C^ffTOH (RTO I ifl 

TOiB 1*ITOW '3 ^pfBBB ftfe® TO? TO ^f3B I TO 

fep? TRTRS? ^f%TO^T15 ^TTO ^SBTO 7 ?, feg ^STO^B TO£*T 
TOWT CTO^ TOr ^fr TO B f *tTO 
XBR CEtl TO TO* I C 3 ^ ' s ?f^ TO??, i9^f^f TOB, 

bit^bb wi#? i ^mrn ■& tro^r w.^ a 

*TOR bMHMI iBC-s *TR3 I C 3 ! ' 3 TTCT C^-i ^Tfe B ^fps^TC^B 

1 '5i1 J[ TRB STRf^s ^I'B ^B BTTsv^ 

'TOT ! *TB ^ s f T ^Tlf^ wfolTC« CTOB 
^TT^ CTO? ^fiR ^T-S CTO? <rfeii ^JPTOT l #f 
^BTOTOJ TOTH TO il^.W B^pT ft^WWU <PflW ^3 TOB 
WBI i^l ^rf^PPT^ ^ l HC<i I 
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^ fTOR ^ H 

^srai *rtto C 4 «T W® TO ^ ^ ^ £ ^ 

to *TTO ^ *r4T *fo« ^ ^ 

‘^te; j »fTW^ 4 ^Ff^ wr 33f »34i ^ To* ^i^^N*fi ^ f%sr 
^pm\ wn, fiwmism T^ ^ ^n?i WT c^ ^c* TO i 
q + fViht ttjjsjh irn ^nrra ilrra *iK-5£R > wtsr^ 

4R4T?tt*N 44TOR *M 4TO i 3R«tfR G'ntSlfl ^TqT^ 4f3| 
qfW. TO Epps 4TT1 *rfFF TO TO34H4 * 4 R^OT 4*tf<M 41 
*twnnH Mwb sn?^ii ^r* c^iu 

?FRR Tjjr^^if 'Srii5<MW | TO TjfW CA 44 "TO^ £RR ^ 41 
£4*44 «[^M TO«4 44>4 34 41 M? "33^ 4fl*i4?|«ft< 
ii 4TTTO fcm~TO4l 4*31 ^ tffft TO, tTRTO] -6 ^rkkTW 
W*T TOUT WTT b'fr^ 414^43 4^1 ^*5 OTfir i BtW.* ^pJnlf^ 
SJTW TOp5^ 41 TO 4®4 gtSI'Sfpr <444 C44£41 TO?1 ^ 

*m C 4 t® to, TO® fampnsra ^ ?rrai 4 ^ to to i 

\ais-ltol TV^r^jir,^ -^ f *H<- *JR 344 ’sRs. (RTO^ f*TiRR 3 
VTO1TO AV<) TOR ni^ ftTO-ft^TC^' £Jt a Jl^ TO 41 I CTO 
3<3Tf4 4^-1* rq^relt^ t^M £f$R £Sf£^ ^^R[5 Td TOrtTO^ "1T7 j 
■W 4^Ri TO41^® ^ry TO1 TO* I ^£31“ 33 4C*tj f*&m 41 
^TOITO C W fiJTOTO SflgtTO TOR* 4 R ! 

c®4f4*rt<i 4TR4* wnfhi ^ ^i-him«i 4t*tj ^asn 

^3# 44 | C4 TOTO4 C4*TC41 Plfiffe 4?)?^ ^|f?T4 ^c® TO, 
4JT® TO fo wl C4f*l vfel TO 41 I '^W51 413 ^4 ^4J C4C^f 
4 M" 4 lfh TO *ffe* efR 4 44 ; 44 t 

4FPflif « ^44 41414, (Rf-Rtf?l t^T® ^ 

f4^1W 5 t <?«KJ$ i 4T1^ ^4 TO 41 lC 45 4TO5 W1 TO 
f^r^rc^ (r\*W' <PH£& 4K4 I -4 4>trot "44^44 4^f^4 

^ftCiJ. ^ faf^B ^ fltfe f*R4rc^4 414] <'liHlCSRr 
^•vsrr^ 4i4 {Direct Expenses) CTO cron TO TO Rib ^TT® 
(Gross profit) ^3 *TOTR 4C4I 4f^& TO I TO C 4 C 3 ® 

4^lf?= 4FR® 4444Ci TO 4H? ^®ra STTC^4 ^f% 4Rf 
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.Iirs *m, fe® -4 Wtt 3H TO?. TOre TO f*TO*rr^ 

>'to eito^i ®fi><s ^ i ifrsTc^r f%ro Fww e stsr *nw to 

(5#>^TO TOT^I^ ^UJ mm I TO iSjRi c»JW-p 

315, ^ TOt<t TTJT^ WTO'S TOITO TOflR I 

TO<pi^ e ^tortus cto toto ftftc3K*Rf m srcro tot to 
to froro tokr i 

^pi -to* grom e ^totto, fro fe **fii^fsps 

^1H|4*1 3T ’5TORI ^3^1 (W CTOTl 'p-TtTO ^5 3R3R 
TOT *j^R WFR I 4 CW! <3 4jWI<fl<1 :TO TOi I TO*i 

srTO fafertTO to*ct fei *rc# tos. i toh m yic^ibHf mm 
1 

4SJN3 j| Jf^T faf-iMltFfa *t^t jp fl[L Leasing TOi i 
m ^TtTO *p\ (C^Mt% Br=TI TO3TO f*fCTOTTO 

<5Rl I ^TO=T 4 fwf^ 3jT*f?T CT* 9$ ^TOt »N C^iTO 
C^tWt ^R^T fr^r ^JT Ww TO r TOT C L 

4«UfCH ^TO c t^ t^HTO CT CPTOR TO TO TOT $tor £f^ 
TO^l frorro C^t I $TOR £Tf* ^TORroi ( Lessor.) 

cq c-jlronfa ^rofc ^qtto frocs to to ^rs « TOr^mfr mm, 
fro fafatm Ironi <tofi 03*1 to r i 
(Lessor) TOfa-Hfe wlwl £TTO TO *TT i 

C^pIchI ^Fs to TOTO ^t s.'-TOi ^TOFTffa (Lessee) rto 
TO Wl TO I '3'=Rf^ t^TO <Ta ^TT& iffiR TO3 CTO 

WTO ^3fHT SffftsT TO TOT 2RFT TOTO i TO^f 

?TORtTO TO* *feTO ^T ^?ir^ ^ 

f<fe 7 pc?e f^ER 5 ^t wt\ mm \ 
torto spfs Iroi ^ =ir i to^i ^r tf ii (&] ^ to^t nrq 

^filn *3^1, f^g tJ]l^ C ls r?R> R|&K ^Ri ^erKi^i | 

■a mvtto ^TOTOr isra^ c=^ i to 3L #f 

^■SfRRTWI ^^ITTO ’^T^R- ^ CT = fR <’-'. c i fnc?,' 
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s « 1 (-J It >3 qiWflfltfe 

4ta, 3 ^ot w-tii 'stk i ®na ®HfT wa 
asra a fonrfBs art® cvsm *N£® w, aa*iiR« ga} fag nr**.!* 
$ga jot g«j« ««f &m cat, fai jffea gwi uo 
43 wtaw -rai w ai ca. ?^rai? cgm c*ia WflTa as aa'iili 
^sfsRTEiH twrat atftag viiR-phrj pot aiw i wa*r. «aa *m 
‘iii-’ j {jfea fer? ■aiicfi4 ®r^i fcoft jg i 

*j'i *T3TCitI4 COV TF C*fS ^SJIRr ^'3 -Wi jJTNliPHt ?WPg 

1 H? 3 PI 4 T*I ISItra I 


Wtm f^rr^Mi 


L<iBna <s< fafatmia *i?ifr assfa yes ana i -aa anraat 
w c^rwr otw mot w fij^t aarra sw ^pth. wi 

atl?4 '»lt*P fetSR «5IOT, OTT4 45^ SRj <5J< JRflpTa I ^JIOT STfOT 

w-ffi wtf sfPjTPRT afwtf ot as aar *era g<n<mj[ IStata *ni®a 
aifaps ana o*ca i *TsrK*t tjgsftsj a-ta <a caatai spn 
^ ^ ^ 4tcw, fei «TTC«a ^ra foam ana 
gaiar^i a ©a] a»n ss. aire flfeami atm aaai shot ^ tr 

srl ^ c<Uf ' ^ 4 io ?g , «rrtisa ca ma famaa aaii 33 

®rw mrt ar¥ 3 IH (Mark up) 1 

„ ^ ife J3FI5 ®raa raife ^5 mca 1 ^ ^ 

a arar®% ana a~tma aan® ^ ( a>m. 

^prata gar w ^laitaa aaaatfej^it 5 ™, , U^ft 

™ ^ ^ am , , % 4 tt *pt 

^f? ^ 1 ^ ^ to? 

^ ,vfepE mwwm garamra 

Ttat *« m ^ ^ ^ ^ 

Z^Z^T # ^ ^ ^ w 

<ra ^ ^ ' " ' 171 C!fw ^ ^ CJTSOTT » fef^s 
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sf 5 f ^5 TOCT 1t raf a pftety 

i, "JURISTS 5T&? 'I^fe 5JB5, ijTlE<r. r^T77T( <jg Sjnj spta srffS 
(Mark up) ^ ftfe to CTO, ft® *nfeiH to^scto t 4*^3 
ca ^roti j>% ^1 cto ««t 

iffTO TO? CW ’Sf^T =TO I -<Ii?^ To mm m 31 
fttf&f TO P^R 3 *nj TOI TOfa TO m\C%k <11 fav$ ms *fC 3 *pTO 
ftfe TO C<tU ! 413* 31^ TO 5 (Buy Back) TO 1 £FTO 
^TOTTO TO (Mark up >0 TOP* 4 U RTE«I ’TO T 5 TO 
pm TO'O?, til TO§mf £3 41 TO 1 H H]S*t™ I C 3 TO 3 , 4 ^ TO 
CTO ^ TO TO TO 5 sjfTO TO'i snfro 

fiti- TOT "pT® ^tft ^t c f^ '-1 <P |L> *a*1 | CT’TO*! 3W] CTOTCTO3 
TOf? 4 *ltf TO5\ TO Jf pTO ftfe TOC® TO i 

^ TO 3TW (Buy Back)- 43 TOFT'S (?TOW £fta) TO 
^ ^ ^ t ^tTOTO C^TO TOfepT TO 'TO 1 4 OT CTOR 
' p s c fj c^TO flJW m to TO* mm 

^-tTO £ffe#TTO 4TH TO TO TOT C^TC^R ^1. 

cto ft-j tTON tots to*? cro iw 

mm m*\ ^ItTOT TO 1 

o. TO Buy Back TO3 ^ 5 , m, wfs 

%m M® ajro tocto •& towto 

3TTTOT frfi l H) (ft ITT ^a -■?! t ^<*T& ’fTOI^T Hftftft WT] 

4 ? ^efi 2 fTO 3 jf°CTO ^TOf « TOro-eia TOT sis ? 1 fa j 

g ^E]^ TOT C^IWI ^pOT Tllt-s*] ^TT ^TPT 

;OT <TTl^ TO Rfttilftfl TOl 1 ..^-1 W) <ft*> ft, 
^tt^s ^ts ^pjt'T fTOT^ mm mi » >iro 

'.Agreements) ' C^T ftftd 5 TO?^ 

sfBfj TTRTra TjtfTO (ftft, fan C^TO 3F1T-fe^?J 

’Rl; C 3 ^ 4^jf jfe ?& C 55 !^ ^Fll^ 

immm ls -'f^ifr^i STO $ft 4f^TO ^TOT^i -1-rr zhTT 
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^T/l i wrr* iOTTSPl . 7 T ^ # " 7 C^lC'H f®f*R 3 H 

SK?J]iH 3TC3 W*R ^]1W 1 ^ ^ ' T[| '4 

&\ ^-Hf to fei to™ tot 3 >ir to ftraw ir ^ ^’^-'t 1 '” ,,V M 
^FRl?ira fgf%Us ftfe <HW *3 ft ftt®f 3 R 

4*ts®t C 3 ^ STT^W? tERT-feFEM 4HW» Wi*T 
^TWI ^FaTtf <£]tt TO*H, #N \kwfa C 3 ! ■!>? 

TO TO 4^.4 ^ 17 ^ I TO CTO ?TO « 4 ^tpg 

^fTtfflST %sm toi ^rt i i£ivtiw *jfi? bpt^ *ri to 

■*J°rts TO %fi sjsjw TO 'SH1JH W^FTBlfl i 5 l'-— r- 1 1 

< 7 f 4 'W 4 TTO TO ^°f 4 Sfrm fWH TO' c< I 
^TTO 5 *? ?tw 4 TR£^T fei’TH^ *fl e lT< r S^ ,| TO *WW 
WTiRl f?J 4TKTO -i|[fa*H]'*J i£j<ni TO$ fitful H» 

CJTTO I Y&5}%. Trft 2 To! Sfa-OM f/TOHi *Ri>W 'sHCS^t t^l A 
*f*fT TO TO TO'J-1 OT TOCTO ^OTTI ffltfc i TO^R *RH 
c^r '^top TOto ^ to t*ir$ cro^tr Ihcm '-^ 'ii shi totpi, 
W 1 * e r c Tj iqifaTORr C erl'siMC^s -MTO t 23 T 4l- i : r>i 
tosttto^to i 

flkwif *9 tjfl ai^TO *W>T 'SiTO c<TO ^'J-r ^<mi 

WTi3 wft T '^iWFT 'TOTO*! ^JRS£ 2 TO^flR CTO-fl 
OT13 4t; 44? ftftcroiii Limii ircto*; 

^4T?r 1E4TTOT C4 Tf^f'4 'itr^ri' sjtv; -f.,^1 

t-i^fl ^1 I s^y f^i c^t 2^ ^7^ 4F4^B ^^C't «ftZ4 I 

< 1 TR^ i?FC4P cmj oir-iftri i’^FRRT t^rPT *T^]ci -mTI 5^1 *;| 7 m 

^ 3*t --14^1 4T^R TO?* 1 ^ITO TPTOwf ^(?t’S 

^FTO* 4TT^ ■SITW^ 5 < 2f p TR TO*1 C"jCT 'Sil^R^- 

3)9} ^TFrrST 1 4^!] 4Tfvt^?1 ^lUw '5TRTT ®H*t5 J ®Hl WlN-fPi: 
Sf^CTO 4T^ ?^TI1 i] ^vT>1 ?TO TO'*» i'R ilft 

ft 1 ^. 5 T 1 l ^ 5 !^rpr >fi | 

12 ^"9 ^33, PiH'rmr^ ^sn ft 4 w ^*ro (e^,i -hiv j 

*• ^ ^ ^ BiJ] oi Exfihiim Itft) « 
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3jrt C^TC^il SvRf OTi I 41 ?! 4 ^BrC,*T, 

■ 5 *iJ W<T W 33 TO CTOd -life ^ *im I ■'STR 4 

^ ft | ' 4^-1 f;if ^pfi'<ref 

gft* ^i ; 31^ ^'<l‘W *FH 

C* *HT '« 7 lW 3 ^ C fl ^ ftrsvi? erj 3 RI 5 jsaiCT i yj-£'<M 
(?TT^ ^?’6 'i^R tgfE^ | 

‘b, ^IRI UN ^T 5 Rf ^C®T ’WIN ^ 

*r9c*rrc =n «ro nf^u'rttt 'srfte^ m, 4 

*Fft WTJM ^ 1 %?I CPrl .1 m I ' 41 ^ ^t ^tcq^ ^t e t| 33 WR! 

^ ^ ^ ^twi wg aw wi 33 i 

^T ^1 ( Roll Over) ^ I '^IKU'.kl -TOTS 4 

w ^?n i gw ^pn qf?rc*fTO wj *rftc*n*i 

^WS 4^1^ 3W-W ^ vSfoT^f ^T iTTT! 1 i «pte 

4 ^r %T 4 ^* M-f< 4 =? I 41 3 £M 1 *lEFtia 4 #J ^[J 

ft^T I 4 ^C «1 J 4 ^'^JEPT-<|fti < 4 HH '13 | 4 1 S -i 1 w -onciiv 

3 RJT ^n 1 ^ ^3 4 <K WRT ntfift m 

3*111 4 tJMf *iftS®l iR 1 ttrt c*PTW*f 

"faftetw wro «mR5 5fl 1 ^ ^vr -ifpj^ ^ 

^1$ fijfe c^nim itnt «pbjs ^4?f \ 

4 *TM ^ 5 H^FM ^1%-^ Utt^t ^prr 

$?T 3^3 : 

^#| 5 | 

V^HIt' -rsrT£s]c||c! i|t*jy RT* C^FoRf ^iq 57^3 1^ ( 

^ 11 ^ iPRt^ <n c-?^ tqf^r 

*rm 1 cat^-ra ftfa^ ^m: \ 4^ *Rrfi 

ft^#3 ^iC-nlM! WR1 ^T?f< if?. ^V—.j^-l 01 .L^r-tffiJ 
wi f 4 ^rnR vm? rr t*T"t wi ^ 1 

ft^i^OT ^ri ftftiff efftjRn ^n (^jc> 5 *fttitT: 

i. wi fra frtej ^riqi ifo 1 4 ki 
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^ ^'h ^ffc^ni*^ 5^IT faift* ftwra -TR^ 

TO1 StTT^ f 7 % i WM (3# f^tfe)-J]^ CTC5 

fTOFSH fefe *1^ '^lUt-fr- W ^ j W ftSte 

^*TT fesfty %TO 3FR3 W i ^ <^ T QRvEl 

*f«fl '^?I? *fa ^pfTO OsTC^ TOT^ ^ f f^fN *tfl ^ 
^th wuw< ’srcyr *rtsfe ^cj. *fh ^ifcro c^fnr *(■& 
«5 *efi ^ ICS 3iS® ^ETT | oJH 

Wt^Wd CTO * c fi *STO Sr^Mo ^ I ®!Ml ^ ^HT FTFt 

fajHlfcfe <ffcs ^ ^ i 

\< WTO Cfl '.4 :>:<1 43# *J<T^ ^T*fi^ 

'r ^ 1 _aX (Simple Mortgage) ^T *y*uii ^lii" (Floating 

Charge) ^ I ^ ^^ r l ^ C3T^r s C^C^l'sH ^ | 

G\ ^T ^K^l'fj-S <P-gtfs 5fT£^ | MK*! CflCS;.^ OM *T1 l 

^ i^tl^ ^frw^ «tt^, ^nrer^i *w ^fe-tiy n\ 

c^r wi fyfe ^ ^-=f ^f <f$uz tow i «[^iiiei m 

^<n?m*ra *jw W£^t fer « TOW: 1^5 

vjl^i^Iril ^K^! W^f TOW ^ F 

^ WW'fil WK\ '5ri' ? tt% ^0© *ftOI T dlt^M W^W-S ^<T 

t^rr S^m *fl I ws tjto c^r sjDwa 

CdWH^'is 3>3l!fl wc^h ^ ^SStif sr^s^* f^|[ 

(TO ftwJ ■'OJIWIW SK% m?) MWMd ^ £RW 

^s, fetTOra ^r^t w\, c^iwi <$&&- 
^TTf^TTO ^H3 C^ | fwfj- nfelTO ^TWTd ‘jJUT^ im I 
it ♦f^i^'G: srlt*^ I 4? ferra"® 

Ppb •nfer^ 5 ^r s^*f to! “id Stares i 


J . v\-' --'L," 1> i3 w'isT \ - jm ~ T- <j_l! 

4_ k- ■* ‘ - L ‘ 


MV 
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^«t ' s f%*fR*ra f^iCT ®#srfat 

4 M 3 H 1 *lfe"l!E*f h*W TO *F? 

e*rc® ^ i ^ts ’JWffai totosi m vffat*rw to c*^ 
fcj g*fT 3 FFl, TiRIMI smi PWI ^c^JT 4 ^TW W ^ I d 
TOW -jOTTO TO ^1 'tfk'I'O TO I 4 

m ^ fi ^ ift^Mt ^rfw ^rc^tUCT sttfiiet 
* 1 ®^ TO ! 

^#3 c^i fi[ 3 lf« c^ T «*t ^isiftea 

oral (.<3 5 £*T ^| c .1 fa*TR CTTTO <K 3 fkw?- 1 : ' Jlji 

ji ;>j □ J _j:-a 1 f^fm^ #t tom *fae*T^i 

tot ^ptto c*r?n I totTOttt '■fivfr cto^< 
*jst^ ^ra*i ^n to tost tot f^ to r fw w 
tlTOTOllT '5TTff?T C=ra, tM TO¥f -Jr^i *T£^y 

■^tow Trftf to, ^iro tot sffrow to 4 t wi? 

■a ? m'TO cron t^TOTT to^t fcercro c^puit 

^^§TOT §*ra ^fe‘ s ^r1 (Compensation) TO ^TUR3 

TOTO I CTO *1 OTH 3 JK£$ 4 *T ?tfga| t>TO I 03 W-FJT 
Nt TO TO^, ®WT TO t?TTOTOT W? TOT^ TO TO 

tot^ earner (to to i w w ^ *h 

*ffo“n*J -TT WTTO WTO To, CT *issfrn TOT^ 

*rt3 ^TKWR ‘fTO^tTO di^fSc-^' \l^Yi M lTO TO =TI® 

VwW. I Wf fijPTR TO -*&<%& qiwh TO| TOT i CSjTjf 
^nwRf 'Ti\\ ^ ■’^feafts i cw^ 

SHWJjStilHj ^^£=5 *nsTO *m ^aPT STTfe TO TO 7 ! ITOlt ^ 
"51^1 fe^TO 2pfR ^^TD2 I i£| ^ITOI 5 TTT?XTO 

c^to ^rrs ^n ^r "*ttoi 1 ®t? c^c^'g a]? 1 c f toi 7 h i 

CT W TO ^ 

* L__^ i, ^1| .LW^ I *I«T#5TW *rfro 
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. -1 x\vi't r *MTfc*K»* ^ s ni i 

unir£l ii*i qlTOTTC*R 5Ri Ei*f *tro ^ r 

^'^.tsiit^f ^'TiW-iiir nps , 5Tf*n3i e rs ^ 3$ i arra ^totsr 
ihl ;n TO* (Rfft l ^STO C^ £F?s 'Sffe ?pT? 

PITOT ‘Ti -R^l OTlFR ^1 

■KC I TO -WV v.ri^itq' %sfa TO fro nrw j 43 TOT 

ten Gi^i c^r-n^Ti fi*i (?^; ~<r? priw'£?rf^ to *to i ^53j< 

U^w "i p j ■ i Mi 'i-m c*r&i : =nfa a* few c*m TOfeqr? i 

ii5i ttc.^15 toes i otJi ^ T ^Rf?f ‘sw*’ 5«r|fi 
S^i ( A^reancni) tot c^TO, *rfc I 5rtfg 

v ff 3 C*f!W f-'T^ *f* \S]*,c e 'l 4 1 * k]-P] cTOl feT't^pqjH^^ ^TUn\ 
-■tRI r.'!'i I ia Em WRr s.T* fecTO^ 1MRW ^ CTO 

niCvl i 4 *TO3 G^FT fTO 4*?f5 'fiH<MJl*1 JFfaig ^ "TO CTO 
*M I ^ ^T 1 ® CTO *I$C* ^TTOT'G ^?n CTO I 43 CTO 
•TVJTO 1 f^TI TO WITT CTO ' J TT!?. fes 4 t?RM 3JTtC*?l 
TOT *Ml VC 3 -q | 4 £ 3 ^ S*Rsf^ l TOT, 4 

*frfta® Ema to fifties c*? i ^ 3 >s ?tnt c*jps Hp ma i 43 

TOI qrqsffta 5tq i 

43 t?T, 4 Em ^rf^TOtsB 5j5f^a i^j; qrqsjfr^Ri 

^ CTO MCtfR *TO "-Ui.il ^ : H TO ! 4 

«mir^5Pfii WH qraift to., irra j r ^ji ., j 

,*' JV , Ui— ■* 3 TTS ^Z<U^ i 

i ^ ijS l ]jS & *** f j! & ^r^Ji *J* jtoli ,^| ki! L,» 

v .- / f Jl 141 u '> J 1 — ^ <i^ j ij^i LITj 

- t *.:i -vj^i ^ 'V isfWJ ji jxl! jar tLi 1JT .zjj j 

^ 1 ^ ^3 ^ ^ v 4,1 >j# aU# u* 


^*ra ®,t, ^ ^ ^ m 

1 '** L 1 jT<1 ' _,|V| ' ^ 3TO -tf 'sJ^rcl OT 
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£f¥tH ^TO, 'stTO ^5t <rffe?T ^STTH W113 3TO1 C^ I 

qsf^t, ^T^j ' T3S t§ ^ I ! *n^ ^r C^T *£Rfi*l ■sT’OlK'ira ^Cfl, ^ CA 
ist? w *ffe*nq ^ (71 m ^f<rsrr c t 

CTO ^ CTO i ^EWt OT ' ®ft^i 

(71 wT *pH ^T< ^ i C*TEFT cw •*IR7flfc'5 I 

?^5 ^7R, <7! *f[ *lfe*tT*r I 

a srar i<in c’H, ^ ■ai’*jT<i*n^j?s e r 
(i-isiHf'oH) to TO i *ra (^ 1 W) 

-$e?m ^mira vj'oRwi^ r mM \ <^m aRzmtM otni? ^ 
s^frffa ^trt c^n^f "#= c-r? wi 

^31 '3T3fR»fT^ WT <fl<H i 

^<mr ik <m 

sw^pst Tift? ^ ftsfiftrs *ratira ^ -=ff<np*n*i asta pm 
^ ”ini i sr;i ^*i, -pmrara 

^narm a^rt am fear? ^ ^rmprra ^f5 : 

i. aasfw ?w wt^PP ‘j~j . w-’ aui ars* a^taa i 
V<(Sjfo1 «5H Pt'WSIOT a^ita, $fa atp atfatU IWtrs imEira 
ant*! <pep •He i aa laata 'i“>iw *NRapm caia ^refatara 
aits, fc-s jJlV^tsE'fa ac® ‘SPi •TPSffCPP 4?° JSui? fa&ai {Prcsifir© 
#1*1 ‘V-fel^ <«Jl fiS^i" ^p?) l 

4. aaa;S f^i awr wm ^amra pcti f^rfcfg 

pama 'jta •afe'fitsra Wa - e £ 1j^T j i ami «i<.fl<i r,s>.-i i fea 
afa ia«t amia ?irai't pmt 43 *14^ -jai<ii4i > 33 ? ^ 1 % 
apr^ra ataj ppiepi 5 rt?N ! J crafts «jr^ pi i , «f? asit 
4Ea, jfea too "'To stl«r-c<r pi, ant^i •afe'itsi Jpaw -4®n as-oi 
Pita, fe§ alrr taapri a>fe panra ^srttn 'ffk*tia ^ta pm «r:pi 

ppipk ^ Praia apste aifio pmi pi? i 
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fflsfcSfM *wf^l 

JY^! «ffe fjjf.TFTtTO ■.' *^8W» '^" '-^ 

srcsi^t *rrca n ^53 ; j-'e^s i ■s*" £ ■s’r 

■*?rfz -<muz? zrf&w *!7S ^ ^ : *Y'- ' ;i " c ' < ~’^ PS 

J?ri ^fs? ^ v - : ■"' 

*TT3, W«I ^35TT< ^F^T^WJ ET^KTTl i ^ £5f ' 7 

cr^^ra 3*ra ^ 57 - r ^ 

dfasft *jc4^, (^nt^T ^fR# ^R«1IHl fTOl j v 'i" r ^l 

^Nl rTl, ^TEtt 5 ?? *jfa f^ferT^ 

^fe ftftttllFT* fiR ^ifsr^ *RT® aifftc* Ctt ^tt 

f<M&*n K3, ?>T<rji c=?f r^c^i^T *K5fi ^ 
^'TC< I 

^jUOi j*y' [project Financing) sf*F^ f*Tttrz, »^t ratal, 

? r ^T^n G ^ *1T£?[ ?e?fal TF 7 

£ st^, ^]T?^ ^ snsni sf^pf i?^j 

3RT ^ 2TT3 ra ^TKT^I fi-'^M fife ^ 

frfWRS £ vprHHl tt'irjrJSH C&Z3 W*m ^ £JPTi 

®JTH l 

> UK - lLLl Ji S/ (Working Capita] Financing)-#^ ^ 

ir:*’^ OWJ ^'RTR-l S ^pHT-Tf 57"! *!T^ | (/TtTTT ^j|*3 

^ s^,,| *!$«?'$ si f^T?| ,pc[[ :jj.tj ^75 , ,<77* ^<pqj 

srsf^ it’sfe u\ *im <ffts^ TftKi ^ , isrrz: 
EfEffl-ST^ - '.=1 Tf? 5JCT1 ^T^T5T’G , 'TR?f 1 
Over Head Hxperises (W *TW?i TRTRfa ttTI* 

«lt**T f m c^7 + ^r trrti 

c^Ti 1 MVR wi ^ ^ ^ - 

*? *W« ^IW « ^ fei TRRim ^ 

7 n^ I !J^ F*^-TTi t^PVT -70T7T C’FT "-5^ 
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<7] COTlMI efPJl^r ^TTT 'ML'* *ffcS I ft'^l^l 

?a?j, fen ^ smR i m m*o <fl& ^rnr - j wr 
■:^ri ^r< ^ feTH fe*j*t ^c-A ■TTC4 I '3 toic* fw 
spfs fcspj W ! feg ^mfW< 4CSf*i& wra afp* 
wrt fifm w i ^ esr^jpi wr* toi 
TOf nr, <jjw- ^OT?f *«iftSre ^nfefPw 0 f 

■rfe^ ^tfe[f^ cw ^r*nu nr i m ^fm s*i. 
*rc«Rn spit^ ^ *trBgfsrcs sra*t srar ^im ort i fag wmi 
,~pH '^trfefft'^s c=TOl Mitsui ^SfTC^ i iNfC-n ^FPT 1 ^ 1*11 

fftWlW, C*m ^ffes l <#fes MlfefjfeT COT 'ajfW Wfl 

^ i 

c^rca $*wi3i ^jftjsRr <n41ij.ii 

^vM •£ W ^1 -qxv*.., ^iPitfH ^|«f-Ta 

^utotst fen? *h^?h i w^ifei (impoii) com 
*im fa i fatfsrd ct ~<13 ntferfife wife? 

^3TO ntfeffw ^ c t ^re mq ^ 

icw fesrfes TsnwiM \ *t?rt Hni^ra ^c-ot 

wtfe? ^€rm ' ? rfejfe^ iR^ TO? $*?? ^ c-rcn encira <*r? i 

4*fa m f^HJ fe^ fff& feffeT ^C5 ^ I 

T-sfe< ^PTlft ^IT^OTE® ^fsOai®^ tq®r fa-*1 C^CfFt 
fei%cs *ffflt>lPl>o I cn&l (3 ^ 

^;c? ^rcs Sfe«i ^ ^ fe^f ^1 Jt&i ^3 w^ifa 

*K3 iRX ^ M l 4:1^1 fefes ^tC^ fefe 

^ Cvf? I ^ 1^-^ fWT ^S#t ^mT5 ^ 

c^ i '^rsfe' ^i c^lRi^afw vc.*fi c^rc-rt 

CT?, | ^PJC^ET^ J] ’4"M 

*n I TM '<w«R t FM c f "JITRIW I ^ C^CH 

— — — . 

h .:!ij^ <irftjTifir-T ci wcfR iw^ ^ih «f £-r<s «r^ mti 
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tom 

*T5ffc V3t ’sfe” ^ ; •Jh’T* ••'WOT f. I 
to 1* ^MO m I IWh w. ««* ^ 

3Ri to ■pr^T ^ ,i37T '^ T^ ^ 

i)^iqy["r^[< r ^i ^rTC 5 !^ ^TC*f ^pifl f^^H; ^Rlsf 

»jt^ i 09 *t=n ^iro tof»' ^ 1 
TO-WWUjM '5rmff^riFP (Importer) ^^TO 1 to ^Fb 

33? gap^F^sf TR/T 5f I fepp’T fou^i TO 

tsm sro ^cttsto* &m TO TO ^ 1 ^ Cf ^ 

'^Nf^T £t1C(]*I -%&m ^Ti Wfe 505, tfl W TOTOlft ^ 5Lt£ 

*1 ?7T?£^?T EfTTOffa *I!>K-* ^ i ^J'G ^ ^T? i 

433 TOt*f 4*1 ft -3 C*TTO^ 3?n<i1TT3 WStfB W *f^%r ^Ti : 
7[ft ^IRITO ittlft WT TO 7jfr$ *\M\ *1W 

^ wrw 1 ? to 1 

4*1 ft_3 5^ t f*raro <n ^hkrt fefgts 

to i * ft feai hiTSh* ^ ^tro ^rnjRi to 4R% 
3JW Ul^pT TO (TO5T ^rfro) tt twfe ^TOR («Md«lS) 

to i ^3 *rft £)^ ft*nf ^ fts^ ?t?pt ^fte a] to to ftrors 1 

T £ H^T ^1 W^RJ £fen TO iffsR, 

^ic^ri spri ^iSew toj to ftfe to 

p^i to ft^f?rs 5jT3 ^ca c^rm to 1 4 crois 4 nirr-s 

W1 C3tv& ^Tcn, TOS* 4<rflj ^TiTOT ^T| ^ 1^ 1 43 

J-fe <W3 1 C 7 I !J !TOf? #T SSp ^T7| ^3 

TO TOPI ^5 ^^ 5 ? to c^tc^ 1 ^rra Tift w 

ftfe ^ 5^1 wi^tq ^Tfs.i^ gf^f iZFTT TO 

TOrnsfl to c^ 1 

(TERa ^*ii31 


wfta C*TOi W&w tjfs <Tj|jt^3 1 ^ ^f[ h CH 

^W^lblwv ^ 1 ^ (Negotiating Bank) feTO C^I 




Lading ) 1 OTtf TO, (M^ 5 m S?®! TO, PHIS 

^1 TO | 4H *mf rmw r>i i I 

«£H 1 frra 4 ? c r wi m?ro i <v,\?zw 

faffli) WFwlnwfl (Exporter) *f c ft 3FE ^ 

BfflS *T^KZ> ^SifC^ ^TT\^} 'ilL ^ *pW ^TW WMTC TO ! 

*JW ftfitflIH '^ij^LJi (Expan Financing) WT I 
*Wfa fiP.al* 5r^B i *r^i $PH ™ 

^■R> ^5 I fafaoiTC^? ^ SRPRT ^L CTO^A 

ROT C^ 7 5rara fea *t=n 3RT sRfl? i£Kt 
W t^TTO i ^771 ^Tlt^ ^n*H Rfeffi TO l 

^ ("<sF<«i|Tf v^i jj l/ (Pre Shipment Financing) 
^ i IV^h ■ f r^t 4w.*n5m ^n*f m TOf 4S^ f R;<i 
Rots, 5 r^i faro i 4 ^ 

c«w ^ 5™ c*r^ m i ttito w^1 

RRcSI’f *^-" m p./ (Post Shipment Financing) > 73^1 
^ *np ^pjf 5 ^*ra w ott ^r i ^ wra 

faf'Etii IC'T^ *tWf J( T^ife W? (7i =STC^lTtr=Tl ^RJI 

^ I 

OT ftftcsffl -43 ^ ^f* yr* 

TO : 

y vAit*H^ ^Tfrfr^r ^ t?i^ <ic*k%. ^JTTs.^ 

C'tW t5 *t*T f'CSr 3R? <H<I of(/P ^=T? ^{/fpl ^5^ C^H? \ 
<t<sTrtto^ to ^r*m,Fi<i*iflt<ps to*i <rt *pn qntf ^ 

OirC^ a ^4 ’^C^IJ '41^1 e; ^^f^l?) | WR! iJJ^T^lfffRJ C*J 

^ n f^f^r czm* ?m TOf^i ^ 

C^TRS 3iT=T \5T^ ^TC5, ’Tffe^I *FR| WI ^Tf^CW «TF3 5C?I W i 


11 ®ri[R* '.nirlH^-il csrpnf ^rra »ra 'Tt35rn p iT^nirf-ift »itt*^r^T. &r*i.!at ^ ^rnr 
''.* r 'i "Ti|%f ■f7T=j , "f-. vr^rl^ « ^®N*tbc 53 ^r*. ^*rrfe pi 

TTHH' =rji^-!' :^:-^ sf.rJ, L m .;fii-ra j R j n of Uiini!l «=» 
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m ^ \*t^, # 

f< 2 FC?I 4 * 14 rJ| 4 tf 4 ^l 4 ^ 5 ^ 3 ^ 1 1 ^ r Jf r . JSf T 5 T^ 

m&QQ fom*\ to Sf&N fw toh TOfi 

(C 4 4 jfe 4 !W c*^ TplW ^ ?^) ^WTfifa - rw 

^4 i «fH ^wtfl 5 % *rr# c^-? c*r^j ^ 

^T^rfrmro W 4 Rw*-i ^ ? pcs ^ttoxto *rc?i <ra i 
tit^i^lV 4 TC^ C 4 T 4 H*)iM ' 4 i|wiM'a to 

4JKE^ ^4<r ^g 4i i ^HlfiHfl, 4 fro^j ffew 

jFB f ^iftf I^fg^rq-I P 4^ <H^R<^ R3RTra 2ff^5 ^W 

*nTO 4 ra wi^w tfl *!#& at^wmr ^:c= i 

4^rc-l ^14^ 4TNTI ! 4^*44 <ii<i ^i-'J'S ’41 er 

Gsf?Rfl4 -^T^rsf^ra (Bill of Lading) toflft TOE4&4 41C34 ^TOt 
frsfs 44 I ^T4 (To The Order Of The Bank) C^n *IW I 
ftRPt TO TO^r^ra ^pi '3 4 !p 4 ^ ^3 ! m TO 3 ^4 C 44 

^Ss 41 S4 T ffeT ^RTO 4Tt?u44 Ipflpp {TO C J TCfe I Wf. 4i«ft4^4 
^ toc^ mt ^ 4i G4, C4 sff^ gfe^i#; 4it ^irec^r 4ra 
&m frfiFI fs^FlM C?l*fl ^4 I W^F^ ^1% ‘4fi"4* ifl?" -IJl^ii^fl 
t'WPH Jp tfW4 41 3jC4 4JlW TOSI 9 ^ ^RFT 4^4£4 41 i 

4 Rfeim? W4 *r^i ^r, 4 jt^ ^ 

1*144^ 41 ^4141414 jjfe 4^41 | *h4 iHtSf^'O TjR^I M Mtfl'I^t 
4^ olWt '^C4 fMWFs T W3 4fw £4 f4£5r4 *|444 41 ^f&Hr ^C4f 
^TO4t4 ffe 4C4 1 ^31^ 44?4i C*^ ^44 ^ 4T4 3541 

4T 4-4t4 | 41^73 C^f44 44T7^ | C*! *Tf» ^4 W 

j4Tf4T'^Tfft 4Rfo 4^ | i£l 4^fat^ ^[“fT^r^l 41 ^4T4T4t« 

^C4 | 4444, ^R] C47?-f4 C3R44 (?^[S74) gfe ^T4 

41t^ ^tPlS '-^4?. ytJ'Q 4P1 SI4 414 I -SJH}[^^ 

^l^il'er TO 4T4 I 4^14 <j74T u£3 4^^1K44 W 1 

' T: - J f I 1 ^ ^4 i 4^4 ^C^Ij i34# 44^4 5T'i 4174 | ^£354? 444T4 

- '-'f : - T f4^#0 414 C 2 PH 4:4C?f ffg^j ^4 4F1 

.4’ 1 ^41 ^74 41 l liflT® 4jf?C^?0 ‘-t-fei ^C4 , d|4 441414 i|SfC4 
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^ *rra, spqrroFi ri *pHi^i £fe<i rg*tt srtffe 

^fpt COTt <r- 'l E <3 “I'-siwT^I ^ffC^ I *rfr CA ZT\' J 'l~Z 

c^r?nW^ f 4 *[#s to c«HF f tot ^ttoi <tj ^ wj *nfn tot i 

;jrfs?£ ^i i to®f **¥ ^H'.q Jjt[ liror^J 

^ cTO? tew-i sms \ ~mi tot^wc^ v<m *rfro ^ 
^iRhw* <Kf^ri cte® ^nna i 
I *j^ 1 Jdji" fPosi Shipment Financing! TOT^ 

f<fein: ,; Tq *rwfe L f^i *r k3TO?e , -(^ f®5pPT®Rh-'il^ i 
dWHTO TO fejGS. i ^-sR 

?or^ i ia ch ws i w 

(Maturity) ^TIW GJE*f WI? ’srt*ir TO 4GS TO- 
UFE a^*inXHC4 «FFR TO? i -TO CTOW*^ ( Maturity J "TO*i 
^PTUn t£| TO'TOq TO 1 M I OT f<^ 

q*mm i 

£f^ W*ww fTO? TO^C^ ‘iJL-ftl ^ T ^<1 

tiiWBQSH ai ' On l fr TO ^<n i 

fTO?) f%|% ^J, TO ^TC» f^I TORE, CA 

’ft TO £JfiH4l<thl (Discounter) W^? TOt i TOl ^ ^5 
TO Bt W GW ^Jnt T ^T rf|firlC!R i TO*f Mffit TO* *pF (Srtt 
wj i feroiisRK^ ifl 4 Nkrg 4 m fom y to 
ri i wq T feRT ^siwm rg*tt TOft fTO^ 

WfTT^S5 TOI TO G^f 4jfTO ftlR* 

£T'ijr^*R ^ TO ijri to i «irg ’STtm 

stTG 4 f CR TTO^ ^1 ^ I ^f^r * Rlf^ =fi ^fRJ 

CT ^T^T^TfR ^ 77 ^ ^ W <1 ^ 5 dwR <tK-i I 
Rj^ 4 |SF^v-^ TOT S TW C^, ^ ^TSl a^l-HT^i* 

(Discounter) f*m =n ^3 ^T^r ca TO 

fTOt I 4iTt '^.ui ^ ^ ^ (^q’T WT ^“ f 

Rfe TO) ^5 TO: V". & ^ > 4)1 iJi^' (^ CTO ? 8 wiwi 
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i'brB 


** f^,Z <l*fe few ^ ^ W 

^tti^ jjfft vj^ *jsp$ W 1 ^ 

^ T ]3 Sr 7 ^ TOT*$ *ft£$ 75 - J r<ri ^ 

zr^. m& **1 frgpra ^ 

i^jn^ ^ t*w i 4 *ra 4 n^ sfw few ^°r ^ ^ 

" 5 H *rc?ff c j k*z ffero *fjfe*[fei ^pi <K® ^ 

^r-n ; i fr^fp] feiTi riTpf i rrj^ 7 ! dp^l Gl-'PR M 17 " ^JT??P 
5'.^-' 1 ^=f af*TP i 'TTT , < 7 i' r ;'T- nh <• if'ictJ tw?rf 

5 ^ <-^ ♦fifes iv,^- 5 ^ ff"! t;w \ &-•;*] i 5 lfe ^Pftl *Rr 

jj^-l 5 irr 5 =pl spCf? 'ER TOJ W n*f 5 PP[ *nfcjfe GW 
CWPT i ra fe -J?pl few fe £TT 7 ^ fe 4 £f$j^ 
fijS fei fen»j s:* ?*% ^nwt® OT^TO *ffeife fern 
tffTO *jfojr™r<T Wt ■mfefE TOP* ^pt i fera tJm r#t 
^fe'lfe-S) c^fe TW 5 WS t^l TO 5 jP 1 ^nfeufsr^'-s to ?£f l 
feffe 5 = 1 , Jp ftfe^*i" 3 W ; ^firpiTy ^tfefS zij^ \ w^.<\ 

tSJTTfW v f]'£ Wi'f fe*T ^ ?W! r T j prf^f ^(.<T ''-UW C4?Jl T t lv [fi ^1 

fe^ STE*fT 7 P 1 *flfeafe TO ?P 3 I lU^TlPT fiwMd iw 


^ 'tferfro^ frrrot *ffero ^ ^rcfifs toi 

^.fe. fe7ir ? ^nfe^hr^ $r^ra 3r?p?.^r ^t^i ^ih 


W TO I ijg ^fT t ^Mlfe <5 
w ^pp tor <i>Miw ^r®c.--»*T ^cuc^ i 5n=]'pit ‘ i tr?f 
w ^sto fe^t wilier 2 fi>rR} fenrc^i 1 -yjfe pfi^rn^R ^ 
ffe^T =fl fefe TOPI c#f 1? fffefe &m\ ^1 wife WMti* 


to ^^'ifecr- (t? 7 c| mnpq m& i ^r? c f few 
■rj|' ^1?., Tfl feplW r f ?c! i Tjfe-S ,£|'S|'177? Oj^f ^ 

Vi*,- ?^ng "‘•feffT i^^. vrrns trfi, fro nifird^ 

:>V ^ CF TO f^fRl ilTi ^ 


*— _ L V _. 7 . u 
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lV< 2 r 


:fjf^s ft<T3«1 ^TCBf-3 1H ^ SFff^Sfi ST5R ^ 

®rffl *fiH ijnj &U*\ ‘ttU; ' 

7f®3lt -43 fefet **Tfejf^3 W C^f*T 3Es *1TEP • -£3 
f^rpr ^ -s^rfs? *tt%t^£<£ ?rre 

^ TOT 31. firs ^ '^ZZM 

m% *rc0fc c^tFi £swr ^ ^ =r '-‘-^ 

■2^*t I f^I ^t ^ >c T fw C^nTT^f %*??* 

&g*r TOT c=m I ^r «ffll ^ W 

ft ^1 *Tlftaft4* t^f <fT£p C*IT I d <£ ^ 

T^ffr ^3 l 3f£?T a , *nrsH ^ 

'^^iii _uj J,_/ O^Tl*JI f*nJ®T *Rnrf ’' ? fY- ^iTV^r *Tt "5"5 ^‘ : ’ 

<a *r?rc-T3 RftttEl't ^f! *r^rfr t .-*■•>■♦• 

^f c tm=T ^ ftftwtFra ‘^1 jj Jij*' (Prc Shipment 
Financing) Rj^at'-s^ oscs ^ i ^ ^p7 '“fftfSH 

m?\ anur®* ^ nr^ ^ ir=^ 7 ^ 

C^TFH ^ ^ ^HBKl Ti ^ni*.t 

0 Jhbp 1 *— rfRT 

ifUHlft TTSiRtl C^RB ^"■■' c-<!^ 

^71 ^££| i% *'S^S^ *OTS^ 'SW *1lf«WSM' 137T*T 'S^uRls ^P7 irr- 
f^i E^ Export Refinancing Scheme, 

C'£ | *iC^jhiLaJt ijls-f 1 >11 P*W £ tjf5 •^n^fTT'S 

cw PrTTt I w& 'R® r 5T^“^ ^ 

* 

^ I 

^ ^9f=r fe. *^T7^ ^7Tt^’ ?rrs^ 

ffWB '®T?f ^TT5 WIS^ ^ fro ► Z sr 71 

UI^TtCif OTTW^T ^ B, f^H JJ ^7^ ^TTTT ^ B ^T=“ 

flfijRs 5^1 50TC^ + '^fc* "kOT^S ^iTt^' ^ffsr)^ ^iTOT^ 1 


* t ^-T^+fi 1 k: ^ v - ft-* -_-V -- 
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Jjtr'lJ 


37 * 1 * ant Wt#* 15 

*r «n *c* m «* «« ^ «2* *L mi 

*m *nrra mfolwm- nn«*a W SwroWjffi** l 

«& **|« *W WPPI HUt -Tit! » 9 . ^ WC ® ***** 

(awn) I an Sna -aps® diwtft N* cn tfwi 
njtWff OTB win ®*in«i wi*tfa i 5'T5«t > Jflft ai-®B 

fe 3 ^ *f*IJ l FFiV'l WWWfl 3WK1 fSPTW *W i '' iM 4t^ r .> 
3 JW ^ff e tfw ^ 5 (^5 ireftft froi *TT® SprR ^PRT 31 
31313*1*. is <1 !>8 *iw $3 I 43 3W 1331 W*l (3^ ^rj- 
4? 3fl3r? 3 -l3C!^ i -J*<TR 31 '’3 ^lb ™HTfs"f 3|Mfer7<P 

3JW c^tv u~m? etc® cff?i r -*i3 fataa ch ^ 4ICS3 nfiiw 
^iwi r^m, ^n c^r facs? fcefe% m* yo ■faitpm ?r®i * * 1^*1 
TCI C*F?r Wf^r ^«J|'*f ^STM 3E3 3E3 ^S | W5‘C?J fspffpf «Tft 

^ 1 , (Mk% 3 Fftm of]^ TCT 3 Wj 

3m*W?itCT (Subsidy) C^JI, ^ 'TCTl 3-1 --TPo C3FK 
3'Stfe wr <Jfsi f%feri3 tci 1 ^iws, m ^0 ^ 

43 K «? 3 t<| I 

' 5 rt$?F ®tfc>f!)lW<J *t^ft ^ 5 f 

an 5WJ <m^ 5i=wn aifeiicnn (Non Banking 

Financial Institutions- N.B.FJ) ‘u^ti ^ gn, &L ,*,.' w 


f^ 5 r Offll 55515 1 n^snw a^re-ra * 5 <jy 
vaif^ Eifefe? , m tiffa , s ^ ^ , w 

w ^ ’** ®*ra *fef*re W 

2 ™ 2 ,*! ^ Z*^ 

SCJi’'- “■' "■ -■ ^ «*> .« 

IT ',. J,(..F Vr H.R.FX s, ^ 
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pBTOKPI 4 i ?p cnra ^ ^?i i k£i wmx 

'l^ni^f ♦wfiwTSl 3T$fa*r p ^vm qmiti sf®h c*M 

-mb *! ! im ^rRiw c*r*f w ^ : 

y N I T: *l«rw W 4 vjfe&H (fW 
r jiM>) ui-f'Tfl snfw (Face Value) * 

j,; i , j v i $$MB tai m 5fpi m) cm i ^ tan cs n-re r :^ j 
QH '--'1-1 m\ fafenn ^3 iW *TWTS*T (Dividend) 
n-ftoi :' Sftffi- cs-.s^Bw? W 3 ?i i 4 for 

vn ^ ^ wfemnr tan nrsiw ^ttft ( n.lt-« 

,■ 11-1 ■! <jfe ktanm oron? ^ ^ 

■TT‘*ITta C J RfRl -J5 c f ^T1 ^5 I niCT <3 fiffeilHd C*fnH 
‘-i-''i L’l't^iif-M c < i?ufl'Q ^rh *nn f4li«T^p ^Hrta srnrq * 

■«Ti| ‘TRira ^-ti ni.t-ct n?*n wl ^nrcs, ta*t*t otjt sora, 

j i i| am i'lfim -m^rfi srtara 4nt c^Mtta c^m tao 

■ii i fl £ln - ; i -if3 for, NJT-43 -srr?] AHjic*M 

■~mj m4m >iwivi wm^s fhenta, c^i^ih ^ vets^ 

. l-7-l -a -ihr.M ki 4*1(3; ^5 *Ti® =H ^T<3 lt mVl s 

h ■*-[■>! siith i-sr i ^ ftTOQ N.I.T-C^ *tfos« ta i 

•11' -(1>l - -'Hi <fe4n WHi wifta 

tewti* :<3?n ®ttcm cn^. i n wni *$ sr^n fonRi 

mi 50te*i. wit NJ ! e 3 ^ ftani ersiRBf ^ i 

i laci ^ j-iBi eiiajH« mt 

oct i »j[\flflK oi tar?® ta<nn cn T stf» ^ 

% ■ ■ »■ i 'I nren "nw ^ cstrpstto 

..-II'- lie- 1-1 q|f>H WN nfe tal? fenqs ^ipflsa 4^ 

•C • ’i-l - CT? I * M # ^'Rl c f ; ^TC^- r 

i OliM wr^ nr feST sraTR-TT^ 3 


. ,,. i *i|i * .|.i i wf. -i i ■ .iM . *iMiwr.*w qn.-*i» «ta-'ifa *qnRsrk«:*wiT« Tpr4-- 
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iferb 


toto to* ^ 

f] ^ i l/i ^srarc*[ '^juij 1 TO*. ^Tro^t ^ 

^ ^ i ^f3*p|w <& ^totto ^i ^ ^n r -f i t^i- 

(^ri't^l'WfJ -j»l4fHi£ ^JTTO3> O TO?TO TO*T rT 1 i ^r&r c^i 
£ffej!pfe TO? <H ^llTO'-I^Rr? oi'S iH'IT^ 7T " 

*.. fetm 3/aj i fo tot? b >i. :v^i i ^ 

5®T, CTOPTt qjf^t 41^^ TO*T. r fft <fl jfe 3i <T-tS<lftf TO, 

croTO ^ TOTO f f TO ^ l ^ WPTRW ^h:.'r- 

TO? T WJTO TO? ^1 | TO 3 TOPTTO HIM^N ^^TtfH^ -O f^Tl 
■^TO ^ srl-Ji'i'* \aij^-f*ps'BTC^f l *loll<*tJ^ i TO^ 'TPST i ^1 - &x<, 

w-#t toto? toto ct £ff®ap% tot cro^i 

M TO?i £ff?t TOT TO ?T Tft^ CTO 7 ? -TOCTO tpi TO’ 
TO, IT! 3 TT|=T 5 |«-elW« 5 P 51 W W TO i TO ^fKTOT- ?vf 

^^riPT toto^j ftpo yr^i^ *F 5 h;*i *ro to. ctotot? 

^I ^sro totto fes ^rpprc^ N.I.T-C® W'l^TO ^ro 
erlte^ | -q TO^n. 4 TO 1 TO TOTOI TO? ' 

“fTO ^rro £FRRTO<F Wh$ CWTT « TOTOW ^ 

NM , T CTO? aj'fiir^RI TO1 T TO ia ^RTTO TO1TO C^W*1 

TOT TOTO5. i TOFt N.I.T-TO TOfe fefTOTOt5 GW TO?. 

r 3fT?I^ *fTO*T TOs | 

■^TOlv 4 £IOTTO ^lWIC<f» TOTOTO TO 5 C«tCT f?TO PT? 


^ ^PlrUiLP 5 f<ii|-:SfI ’ jj^Ul J*_ jLJr’- tfflf TSTifiw^fl XflHftfr.*, Bp^iftlFi 

«S tMWtff* •STS.j“{'Tp* «sl*i:.-**i i TBSU 3 n^WT P?. C’T.^ ^r i 3 ?*r' f E£^ ■ _1> J.— 

^Ux JJu JLt jia L-u (15 Pi i i?r^1 ifTui frcr^H i fjfEf x^yrrtt t -1 

-'r«*‘ •? 3 ni Rr $ra <f r E) i I'Tn ^ts f>-, £r £ , ^s tt? tt 3 ^^5^5 Tr. 

£71 T ini Bttfir^ 5P 1 ^-US" i - VV- ^ 

ji^fT7#r lij en-,|-,n CTtfjrgi^g S.71 q|"f--; S*TA f^F 7] , tq Jt W^i 

^ illT^rRi ’TTrC?- -ai^r^ ^'.^'i ~ZT$rv ■°f£T : 7 ,5 Wri-TIY ‘E/.iT' 1 ’ 

-^1 ’JH?.. ■a r&W\ 5 Tlfo. xT£F -r ^pte**--i f v ^1 JL __ ■ .s j^nr^. stT 1 ? 
wri^i cfasr • s> 'ii-si'j cron npfe 3 .^ *u~ oitfi ^ pi. ^f-.pf rbi. i l ? t . ^ stc^i ^ 
>itw^ *r* <#&fi CWR7 f? i r. errcpp:**- -wi a snj n I T-y 

5^f wr I ^n^H-sa ^*n cn ©5 ^ftp T^amfl ^ti c^t 
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iTmvs « w-rm-rtf* >trl » 

’ '* r ' J ’ '' 1 ^ sfpRfr •vwe ’turn. f** vrtWM 

* v ** CTi ' r9mt:, 5,1 **** met H.m-4* nwi 

^ ^«T , w ’pram fir* *fan% m me , 

*» t. N L 74 R ’ITO wai TOras I 
NK «r»r «Mt« jtct *si *nic* i *44 N.i.T *m?n 
' '* %r£ '“■ ■ 1)|& W ■««? to fagi», PPH «rvj* 

“ T ’ <l .’ 775 * ^ 


* ^ *« s* TO ftfOK* dw» <nn?s 

£jrs ^ ^ *i*fa tow , 

/ r ^ ^ **** ** frciw. w» > 5 ICT a 

,r ^~ ^ 3 f i 


: P.T.C -<£3 —■ vn **r -sr^R W ifaf&fcg yi 
ir^ if^r i 

-Tjfer^ ^ c w ^ ot 

W1 ^*C5 P.T.C-4* £f^F^<3. f^ , ^ 
w wi 

^ ^>c» iiiJ *TI ^pf i t^r sp^j 

Wfffc Wi I ^ *m 5 t 3 Epf 

(Participation Term Certificate) i Jfttr ^ frfsfa 
■-* •:*< -prBHI? i e*j ?tife ^ ^ IBr^c^S «Tps 

c^ «£ cww^sf c^F^rT^RT 5f=*>rfeg 

— :< £nr?n- 3 j Wsi o\ frrer*? ^ i ^ 

i^^rrfr ^rr?T7rg srtpr tot cto i fop^rpr* 
fn S fa ifill i ^ ^ ^ Fig ^tt 
^ ztt 5 ^r wrfii ^ < 73T^ 

4 fS ^tTOTJ =F*f TO c f i 

^>vi.-i^r ^ Ptf-I«rt^ ^ f^r Frg s Pr f& 
^v 5 3 ^^ ^rf^r ^ 3 f i ws ^tr w?^r 

<Tenn Finance CertiFicaie) fer i 

3TS ^ ^ ^nf f^tT ^1<f<11^ f^l WIT^ I 
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iVo ^ *1 1 -t>f m * II i i. 

1$$ 3 WR (Agrecniuni <0 ft** TO CTO 

i ft It ft <to TO CTO OT B to 
^ CTO 5TO i TO 4TOI ^-1 ^Tt fifa *16 <T|1 
« 1 | - 5 t I C 5 R I 3 *T, 1'1 -il^ 4 >T ‘ J ' v i SfaJ $¥!, 

TO cfn 5 ? i frShf *fa 55 faf gfrlTTSS ® ^C 3 f CTO 

fag tstfM cTO* 7 n b*# 5 f #B ***«!?■[ ft OTJR'^jfa 
(Maturity) fa i ^ TOc c t wr-B ¥t*n oi wi c^ cro 
fa ^ ^ fa f 5 fau l 3 fRT ftETS 5 ft 'Tf T W^i 
«dSl C*TTO # tf*T W? f5' ttfrffi OTrn 3^1*1 teU t >n\ WU K 
fas 'i'l^r^Tri C'QTJB WFn fa*F?rw[ ( 7 ft, 

^ TORfe ^TOOT* C^HTFI RBfi STT *im?| i 

*. %Eo3W5 WFftBT-R Wi *llR*BH’ 


(LCP) i m *rto ^ wf snrcs f fafacro ^ 

iR^TOfa] CM¥l^ *rC*fj i-Tf i 5 rft- 1 flT*e|M 3 K<- ^f ir/r.lV^ 
(R «ffl 3 fTO c^fa^lC^i EffRR CTO 3 OT^tf-R CTOS CTO, fttg 
^f 4 ® '21 fa^K TO TOm * 1(5 $ : *T[fa £ 5^1 ^p 3 «fal 

&<> L 'i SIR I 


\ 5 . ”ipr ^ 1 ^ 131*1 wwi : 4 

^}£t toto^ 4 -<tb isrj ^ to! TOfa^F i 
^Rf "tfl ERR j ^ferfai 

^mRi, $mn ^sfito fttoPm ^nrfa-r to t 


8. ^r (H.BJPpC) 

: ^ *ifeii 3 -»i fafas; '^TT'Tjrfa*; ^ ffaftcj ^ ^ 

^ ife i ajfeipi c^i ^ 

: ?W3 ®*l?t iTPI ^13 J13? ?lfe C3t^i ORs| pT!J I 

twf Ararat 3 sr®%r P( sjsfi 

-Tl^r - .* 1 ^' ^ ^ ^ lfKTra P^‘- ^ ^ir^jpRR 

’nf^WHj tAw es’S (Decreasing Partnership) «i jw 

5 ' 1?R5,n WftWWlf SfR5*W <qt «i» (Client) ^ 1* 
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Min srfes *%j ^ sht tssi si fstfi^ ssi sn i 
7£&m ft* frsr *Jt^3 *ffep -Jlfa^HI 1 J.LL* - ' 

J$CS ■ (?PR ZC ^HRan^I ^SS. *tff ^ ^sTBlISS OT r ’^ 

£^023 Ttm m Wit*\ CSfS StS I 4 ft 5pflt*| w &<* 

fes ?j<w atf^tos i *p fttfN igj stots aflw 

^cnns*^ ^td 5 fe^rcs «tfms am i ®i^i 

’ifow w< i cs -»iTW f^ferj sm wmsTOSsi ^ ^ ^ 
arera. sms i a ^ts^t ssrtms*ftss sj^tts* *rasfl> 

i 

<m & n ro® ms i csss s^m*pfcss si«t ss ?5ftiS 

SH <Hl1 S£S 1 T3S2 S?STS ^FCT '^STCm^ri'tS'H C*\ ^v 4 i SSC* Sms 
tp\ 'SRSiDS oral* S^PFs TO I W ilTOP MWW SS»*1 

W ^ ms csts ssjEnrra-rtss siIwr ™ ^ Sfr-r- 
tpSn srfe *rfft^P vdj sits | ats ©jqphe croir ssr ^ sits i 
iwfi igfc&ftra ^cstc* ams fesfft iserr msw- y 
csls ^TOmsi y «r®{ \», fezR i a fesft sirir c^rt^n traces ^ 
■T 7 ^ ^ vsi ^icss ^ns snstra tssFn crisis 

cs3 i fee s^fes ^“C'l as 5 g&tw fes as*5i 'SfflsBis sics 

"Ta^® SI ^ ^CS i *5rra 4^TtS ffe ^f®[ iB*IW>a cni- I 

a fwfi oifwiw festn i fsn stos. as- 

^TCTOI fati ^RT ^WCSS -fifeflS <Rfl “^R TOIOR SSS 4ft 
^R^FtS >T5fS0£ oJST ^TT^tSS lt l'»|f.<:-M SRI ^S, feii iIS"?| trfs 
^Si v l VI , ^TOts 3 ^SSCS ^lR5|t< ^%SSi SRI 

SS CS, S^TOT t^TCSI (|fe) TOfTO ^ ST | ^-J 

ia ^'QHTS i! Wf?^ CS ^^r-^tM1 

^;rts as? "TO ^TOJ ^CS i ^TSSS w ^1 CVJtSi CSS FT I 

TOTS-R ^ «n^ts T£-R1 ^SI ^TTWTS iRSFS ^ 5 TTOS ST i 

a l ii^ j {ffes stsr ife) ^rsf ^ 

Fsfe)-as ^3JS) ^ ^CS ST I a? *rfes ^] + >;i ;r \ a sums 
S^tSFfS ia *f. , oS ■5TR^ | fs^Si ®TfS33^® 5^1, 't ‘j - -as *•. £ 

fsti ^ BfO^T ^FT ^T I ^TS sfs fes w f^S* 511 
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.... ■ ,_ H + .|,; . 5 ; *^t 33 -*r^ OT 3 HI $£< I Wd 

sf^PhM ‘■■|..pil y?t.«f?r-*:.j}|^<if‘4f <C< I *Bl ‘W1S 

i * 1 3 1 v* i. ^U: i frfei * c t*y ^ 

^%flwi^ \ 1 SK% TOETO 4 TOT 

'■:., ,iK- .*[€[•;, TO 1"TO ^T[ 3fT^pRT *rRTO *RT 5FH33 1 

'vi ttT'Wifl n«>1 r ^*Ht TO 3RT ^rtWRf J?% TOr SffOT 3fK5.l 
*i -' L-iM >Mf '^TO^I ^TC*JI ^Tf^T $*T, fad* 

, p: kfei Tp-fFTO f^fij ^\U4 ^Sl% TO TO 4 -J#’, 

TO I^TO SfPPr 33 ®TTO fi^T3 TO W?CT ^PMfCFi 

*c[ i «rra fen wra trr ^ 

,:v-H.:.f 4TO fe?TO TOfe ^ s?J« 4 

'■•’■v !!■’ !■ *yb iiS ..-' <ta jtoto q^nr^i-Ji? fr*r^r 
<t*i ^’in to 1 £3TO »$TOtra fer 5?™ gfe to to i 
c^twi Itf ^eer* TO 7 ^ ^ ^ 3 TO to «to i 
i^-q J ‘; 'mm\ £f®R «i'TTO TO f%f%* ^FTOirTO^ =TO 
tfe ^'ii ^3 * iro mm i to fas ^"TOs totTOTO 

*rTOtw tjHc® TOTO ^ *pto 3 terras# sjfl to i 

■jvr -‘i< TO 5 ! f<jfet 4 C5T5TC? Wt 

ww *r*fa(OM sjffitf® WI4>[5 3# TOpfR I 
^ 1 ®>| v-ftimftsEP ‘^jUiJi TO’ i ^3 1 %ro 

"iwi em wire *rf ^rro ‘^u. s^ vus j 
w TO^ l 

wraw ‘sits^ 'Bbr ‘c^t-^^rofe 

fllfeif Wf TOR^ I ^ W0 ^ 1<H^ 

.> 4 i 7 'i|< : (t ^p. i^HJ ^1 WtB i a? TO 

-■i, . ■!M^ i -i ^]' 3 Bh j ^ 7 tto to l^ l Stor 

SK | 
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ipfffrsi o ^rmnr^lfs 

fait 


U 

(Insurance) 

fan*.* wi'&tq\v\ ^m\m W ^*i tot mfe^ i ^ 
i.^TtHl -hwi? to i fan ^ ^r, w 

SH^I C^TCT Tfl-pT <fl Ijfe&R ^aH MW® CTO, 2RTO 
fa ttHfl ■"NIH’I- ■sfo '3#J ^ TO CTO I atfrot ^T, ^"'*1 
-|*l*i 1 C* ^ 1 <T >J(-T 1 wi 0 OTpt^ MfclWI 'TO-^P® 

©n^rror L±n * t N^n ^ i ^rsS^ wr^r wra 

■-I ii -ir-fifr i* i ^ r iijc^t< wi 3Wf faro 

»vi *ii i «mrr=n *irft ';/r' 

410 ] 'aiimM TOTC^t I* 0 itffiJHM fanffa® fall ^JI TO CT 

ipfM i fan fe MM fas^ » 

1. 1<; ..L‘ (Good Insurance) - 4 ^f§Rit TO^ 3 0 sfife 

l^uht ■Ilh. i fa-n <"juz> ^ra ct ffa% ^rta fan wfifn^ far 
’ikc"tN i Mc^ l^fani' (Premium) to* i ^ 

PIC=:$ r«tfsRTR SjfaWf Wf TO, 4 TOTM 

‘Jt-i* I i£t *Ml GTOfa^ 

^"ilv|4- k «>fs*pH tot cro i to Rf ncTO fan TOt to ^ ^ 
L-pfCHi vj^rt ^N^pb m to mto^i fat affter ot Istfroar *tfa*n%r 
to! m lw mb ^r i to 'rft*n fan fan fan 

fafa BRT I BT CT MB TO! CTO i| MTO-Gt'd 

fan, ffafl, fan Ijsnfff i 

3(, YUJu TO, B»ftfl1 sfajco (RSTRiT 

I — 

. ,— ‘- > + l- ■ ^ .-.j 1 1 ¥ ■ i iUi^iI 4 i 

wm -4c* fw ^ i ^ ?ri 

f* i !im ii CK i-f- hruimvv •jfecnir m m f-nn^fe t R -t^ 

»i‘fi 1 1: '.r frfm. 'x'y\ Mm, tiK'flTW-PNl f™ ffsr^ 

■-'jr. ► "’ii i^i <ii wijin ■n'*» Mvi i cwr?r .i^iil-^i 5jR*n 

•v m n ", r« yrj !-r i 3 tw rte fltca ^' 4 bi 5 l fsnn fw. j 13^5 fsnn 1 
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toe® to, * cwa « fa *n^ ^n finn to 

^ ! PJ1R itfrs ?mST?I TOTCTO « ^t?TO W^ ' T 4WTH v-f.’ 5 
^JT'QTO ‘Aittfci. ! ^3 'SRTsfU nifa ElMwfl ®*Fi srtfspp 

T *fe^t WTHTO ^ i 151$ fTO TO ^ v ^ 

f^n Mfero ^£3 i iiw to -iffi 

t i ^gjlOT (Third Parly insurance) ^ i W-TTCW W*l *ttfa 3PS 
Hf TOTETO TO \&|| 3 H' 1 *fclW I CTO^ CWFff 




prr&m «iw ^r t fttot <ofe fai ^?r 'TOtt? 


^ =FTO C/FPTtf <P Ttr^ *fl TO C*H. TO 

tow to ^ i , ^iw! ft ferc^ oti 

<ra TO (M^ ori&s WF&I WTO TO l 3 CTO'- 

<HDU1 TOG <jff\^3 Wf^RS fel *PW1 ! »3^T'S P iJ j — Li jJ[; <33 
OT I 3 e}TO faro FTTO «OTSR 3 ]FT f^n ^1 

WTO TO I 

tf. ’JM-' ^ fihwfom (Life Insurance) TO i m ^ 

3 ?h fan tffjro m m to, ^ isfaft toto 

^TC^n fan JEtefal -j'ey^fl*! ,r -^ '■ii*.r J =i famj w»Mifr TjTW 
to ^nRi^iStw ero tow i to *top #ro to tos* i 
C 3 TOT cron SJ^M ^TTO WfB TOP ! FT TO 3 J? 'TOS 
TOF3 faiTO ^TOfwifhl TOT l ^r 3 3^13 ^ TffFtH 

w to toc^i czm c*fa *;<m toi fro cro to to 

fa¥i (W; TO i WTO CTOH STTO C^TO ^T i W? 

^llWlfkl 1 %sn? TO I 
'*L^ii ^ ^ -BJ-l ritfPRS nTTO ^C^. + ',u^v 


^ CFU3 ^T ^vSuHl =TT xS TOC^ C^3 ftfe (feftnrpl) WTO TO 
^fsfrr FT ^TW CTOC TO ^TT ( TO 'sgLi ^<1 

f^r^ C-W 1 C*t<J ^ TOFi £f^Rs 

TO I 

ftro tfi 3 £ <: 'f? 7 T^ c r 7 nt feFra l 3 <t ^rra '6 ftoiii 




www.eelm.weebly.com 


■iwi 

‘^u^'ji ^yr : & sRsm fern 4 < 4 ?b o$ rc=n n^s 

4^ 4Tf3> LflW 44ft3 C^TCTI 41 C^TC=rr 

to?- w t^r^' ^ i esm etfMlitM 
c<r *4 C 4 t 4 ’snr 3 =r *M*rj o&$ ^r *w w® TO TO 

43 i wri^rf <> 4 m 31 < 4 t 54 t<r-fwf ^IjHI ?‘C 4 t ctot 
^ ss^s §m to ^ 4 Tf^ift 4 i ^ TOnfftr 0m to 44 1 

44. 4TO wm. I 44144 ^*f4 ^TWSR 5 4^4 C404T 4#^ I 3^TO 
445B ^-i ^C4 v \^ I 

4 JjLJi 41 ^jUsli Os-Ur : 414* ?ir4%® Miilual 

Insurance, 41TO ^OTtPnsi fro 4^ i to 414TO to. C4 
(MW^U fa'WM^n 44 ^ 44 W 4 ^4 TOt TOTO faPl^ $£?J 
*m '-liw ^!41?% 4 ^ t TOHm 44141 C44B1 ^fcBl 4tlB 
^ TO TO TO TO i 4 WS CTO 4 ^144 

4TB 5 I ^ftfpFT JSBm «| TICTlt flt4T44i 4K4S I 4WR4 

44 ftTO TO 34 I 4 fcr Wm 44^4 ST 44 CTO C 45 S 

4 T 4 "*ste£*i C 4 ^ 41 ^ ji 4 ^Jt 44 04 W 1 «lPaf 5 ^ ^T^l TO 1 
TO I TO 4 T* 4 TO 4 Hm C 4 u^ 414 TOJ 4 I WWt? fafel C 4 B 
TO » WH TOW 4 'W ^ ST 4 I 4 TO ^B 4 lft 

TO C4T4 C441 44 i 

EfTO *4414 4 TO TOfe I *f 4 fW 4 C 4 TOT ^Tf*rf% 
C 4 ^ I C 4 TO : 3 T 1 W 4 *4414 ^44 ‘^tlwIWl 4 $ 5 ftW 4 ^141 ^4 SrlOT 


4 G 4 B 1 


Vj 1 ^ 1 ^ Ja-ii fi^ 1 ’ : <W ?tjC 4 fel^' 

Commercial insurance 454 > ^4 afeai ^ f441 f^sm# 
£Tf sjn 441 44 I ^ 44 144K4 5 ^4^fD 4T441 

f^pnB ^14^1 TO ifiif ^4141 ^41#7 ^41 I C444 ^RTT4] 


(-^rrnpfif^ f^fejj 4 B 4 TC 44 -H 4 rt 4 ^4141 %*]}'& *\ I ^ C^PBlf^ 
44?m f44B t%4 'SB 4>a 1 W ftut SB e 1 ^45 ^14 

^Tt4 ?<%\ C^MTfir^ 5fe 43, ®n*ft i 1 ® ^ ^ 
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w s 


i -' v ' # ' ^^■ T * rC "* 

j v - ■argils c p ^ y ~ r=7 ^ r ^ ' T* c 

I C^-T^flf" ( .+H - T ^ : 1^'^ ' C 1 ? 

fa*f tnrt foa ^ ; t st^t sTC^ j nm 

m f#rsra rUr*r,f, *r$ ’A • i ”'"-^''’ 

®*i| >iitfT& 7 4 y, fcrajj < r /r^. ^ *?• -fe* fe 

fAelifar^j i 

<a Vflpr-ir fcrsflg arsfHsi? r<f* £<i' *rertr 
^*TTMPT5J TT^fep 4ilt^ 1 ^ w**fc£ 

C=PfI5 -^.^rru> ^'< ^ ^ 5<??. 

^WKrefr cw * infer sett® -m^j *srg -vc^j m 
m% ft=n si tfrvfl sre^j * ( uri ^tfi =wf^p jre 

fet*R - 4 /vkh i^fei wfiiOT" nn ^wr srf^ =.!c*v4 a^ 
6.mc=ra aprer i to £3 tw^? ^ ^T! -gt^ Xi^T srrqra 5<m<r 
I 5^ nra^ v^f' JVTrT^T TWrTSW 

•■Ji^ir -m i 

■yfwtjua =fei 3*1, £ f^Tl 1J7T1 m* BUd i 
^n X <1RJ, Xi^ffe CTO* CW# firftfg £3™ ^4[ffe CTOS n*?, 
l Ul ftf® ^ J-FTT^ sTS ife ns^l 

^TCS ^fMTl 5| cro^ c#:s n<?m ttti mca i xq hrs. ^jt » ^ 
^ 5&b$ ftfot fro Uf^ia f^fH^IU ii)t« <^4c<r% 

i ffer srftera rj>z& ~^t. fn^] ctfin irr c?i caft ife 

i ^*J/S *iU-l ^L* fii n*ifWfl) ^1 33J ^ i 
G-f^? UH't ^ ^ ^ ^ ^ 

^rl j cmm ^4 ?*t ( {^j q<=n CJfpj 

Wt'TT m$ '* 5 Gin H*RT C^TRT ^ 

'•S J >ra t-r^ Z*m I ^fer C«fr^f £isT^ gr^ 

iffiiT ■* i il^RG nrc^T, g~5 5]*^ j^f^T 
ST^TI CW5 *n , S!n qlw I afRT? qc® <fO T 1 ^^IT ^gffrVi 

fe^i &TiP| ntflll W3 | 




*rni^ in# 
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-Tii^n^ 4^rrw r^~4 i ^ tei #T£* *ts nmvl c*r*J ^ 
^ f frfrprc ^HTc»r TO^- 

i. pi fen ^c*fT *n^ ^rrci i pi ferawfw *irr =n 
^i i iTP^i *mfii C^TI '3 fip5H*n i '^i<i feri fttwaflw 
life ^ £flpJ$t i tq? 5rf, 4 'SRiffia pTl p -3 C^FPf 

feraST ^r^i ~pji ^ ferfe i $p e^n =n ar^nr ?3?n 
wi% ^ 1 src&^r pra ^ jp m^ n 

c^r^fsfo Mfeltfw 
frRi ^ tw wra wt ^p» ?'S?n feat^rai 3 

f™p5t *ii<**f ■■* ^ i i^nr W'-mi mw i 

^in wv c?Pt ^?n <ft®=r Pf 

ftft=lt i ^T >5 ’WTP^I iJTe^Il^ ^3 ^yf, 
'5([<-’r^\® f^ft-'TST -R; ^?. C^IUI ?r<'«$ | fiiST^fST £l<5 

sn i wm n’Sicsfl srcm's n^RRo^r 

’^RSf : -5J l-^h Tg, M^ir-^i ,, *t<r i wwj i< lT?RnwiE?R ^T^f 
®iT^r^5 «T5 ^..l'S £i Pft»f 'SrltTR* f^jg IjI^Jc,^ 

<3 HIM w 7RB ^PTB ^eTn -fe, ^ fspsiRl 

c=rl \ 

o. ^iRWlPpol fesfl 'JjM 1 u-t^r (Mutual I ns u ranee ) * 
^TTTO fcjp£ « ^®*fa <WT I Hffifsire fws k ^Lk 

^■udT (Commercial Insurance) Jl^fS ^ i 

'STRIKE C^TfWR ^3TTH ^41*T iRW 

¥ fl«^n ^ i ps ^rrs ^ 

^T^T^RT? ^331^ I ^ HPfPHl ^T, '^jUJi j^tdi' « 

* laLsh ^lili' ^ -SPp^ I ^Sfl ^m m *JjlJi _^ r d, T 

■-£]<?!> '^j'^' ^tsi*’ ^ f?rf^j i r ir-jcfipR era c#rn ?ij, 

Brg Bf-rqTf ^i'c^ m ^ i*\\ u ^ i 

8 i^B' 3 ■sreR a ^1^ i wr 
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SpT ^fj Tj-^.t) vfgig *l^"|jJ(. , 'S'3 'jfStC'S WlL'fl apfS ■ p ft'S?l 

TTfC^ '»s , 3= c 1 St ??? I ’Sfl? f?sir? C? *t!T*Bt ®n^n <t>C<fa 'SICS 
CSIMI apf5 <S? I 5[®?R ST? SH4>I*f "STICS I 4? 5®T. *l3)?itSs 

*jfgC3 tern 5 OT, SjST. Tpr 4?S. C<TSI, ^ sniisl ?*N 

sraf? i 'fl'tlpr Tprs is? s^rTT? few Ht i 

farfafara 

firarrs ftw insSt cst ^*r s^srfStsr (Mutual 
Insurance) i ?tcs *(lri^<il fast fast 5.t»ji)C'o| *p|c® iJlst w^lt 
sc? i w?? c? c^tsw? csnsi ’srfs ^ 4 st® csjcs 

siw? wn sc? i si??? 553 c*t? ^?t? * 1 ? <if5 t ^fs sites 

'sttEipf sr ’‘ilflswu *1^1) tSl csss cmrT 5? 1 sjsrt sk?t? *ps 

WCS S^Csg ^TJ STra #tT fJtCTW (SCSI CnUT I 

sssttct ?>miCi srasiS (scf ^uis^ 1 
sw 1s^ esp*#) srfsf&s 5WC5 i "ert f??r? f?sg 

®rf®8i ?*?t ^c?t^ i sictj? C5rt#f«p %rra«=rr 551 , sresjs fssrt 

stN esMiPtu c*Riissrera 1 csf^sifs ^p«w 

fifemt sc? *r®nw sr? c*nnsc^i?c c t? ?c*n ^^3 ^ . 

' 3 tss esi 3t, rt% Jisf5 Issns tft® c?cs§ fsst stthsiw? 
’M%‘‘J3 c tO SC? I 

WRT? flsfpn £?? csp*tfe S5f'T?r? fostfm 
esipirlSftita^s ssts^ic® *r?ff sr 1 
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(Public Financing) 

4 pRCSET 3£B|, M C?rf5 ^ ft 5 «T faeitf 

fttfifira ^ i sn?r tsi m Tf ^ i 

^ ^icm*t to i tow ftSft ^ 

Wf si¥t TO s gfv3«<s<t W1M T=Hfl <tri r=tfm «ra 

St^i C 1 ? ^tf^i ^T 1 ojc<r- <K,q r 


\ u5 'rsffS ^rt^m-g ATFf^j , iqftiQI ups «m«s wb . 3 ^: nf^Fira ^ 1^3 

■itMinfr Swift* fEir-3^ Tirsfs tpi 1 ^mjf^ w^ ^nr armpt (a.*i m3 

qr: an* 4*16 ^cTd *TT*fci^ wE^f-S* fac r «jfflr erro, W 3 , wrEfc ®wr*N, 

Cw*iEt ?Tirnfif ^pi wi txi 1 c^pra '3r1VijT-^r i,, ; c i ^= 

« tpurtfw ^tfDTis n «ifirtn * p ^ pnS nrriru 

Ldqpt& 1 <ws 5 ?vro 4.^5 Ben 1 cxift m®ir ^^*rprc:=ii ^tfifo ^ms* ai*ir 

^ ^fiar wni 4 ^ ’iw , i T i- a ^ 1 srrSti! wip? a^t^F 

ira sm »*w *-^CTi *p*#^ bto (wt Pirpwf w^-:j *ni<«r *tb 1 feT* 

TP|',1 ^i'iHI F^IR-I cw.csis ’771 ^jfvTr vine* Ptl -SKr^fl ?T7I ( i3*^i i 

■szffi xbihs t'dit'iir^p ^wawnr ispfl e* rf^pn^jj* « u-rl^rf Ifcjflfox 
51 si ■snfSfr. ^.ir* cwU (vpre? i -i^st ^pwtsaT '5%^>*fs i ^sr^R* a: .*.5 > 

^17T 0 ^ETiT? fs-L /-.is f =n^SFlf ^ .TT^T^ i !>, i ?TC3I^ t 5. ^itpn ^EHS 

03 ^Rj^sS ‘5^ PP'T.TGra Til^i ^ f^ 3 jtr Ig^pf q-n^m 

?r. ru 1 ^ suwi •s ~k arf ^b ffrsn fkcg j&fu t| '> t , 

^hi ! ^t. ' . 4 EKral ajMPH, srferri '- 1 ^. ^1 at^PR ar^s <ian jnrr^ ssn 1 
|T 1 <k~»l 5 3 RR'TC?T' mft W??Tt 1 Ijjll-rijn-^ ^TflTT^ «l£ TP, 

3^rr .n%T! ai^ S<pt ®cp*a ®tw '■i'lf^i tc^U t^msj ^ 

Stwrl s£]3RfC 4|f^ ^**&*\ "55 I 4W- ®S 1 R *4^_5'l r 

(■s^rir 1 * , B'3M l i^i ! i' J H‘i4s F*5 | f^.). 1 (^r^uii^s 

tar=res) <*n ^b f 

,£i 55 K&CBJ «:c?ra W « w 7 ? qraxG^i 1 >tt^ , 

'“Unrfl tHT® *ffa. f* 1 ^, tV^TTLAN, Wl, ^ l>Tqrrn VfjTT^, 

^’if^fi? 'sp^pzi r il<iP9'il i ^'■’fpsi ipf^ arm ph; ?ctq^ ^pfi ^ 3 =t 

rij fiq. = 2 ^ "Tun c’TCS: 1 3 ^ ^ ^ 5 . 1^5 ^1 c? 

'TJTi 1J35 57T7i\,=-. W£l< ^JTB t 1 ^ ^5 ^T!J 35 tq ■! iil^ -J j ?■ ^!*RtV ^H. PT TT J J l^R '5^61 

i T^Pf ■"SRT^I : rc^i5 (TR^rra spi TQ , .nr* Ji^-qf^-r. ^rr fr 

"■nn i ciepi 3n?ntr*t ,i Tc auafc-o 1 ! srt ^ wr^-i f^i irc'Pi Ij^p 11 

j ut-fitPi *cn *!s n ^b ^!© Sr=p| ^ ^ T^n i 
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rwh. sm^f^ * ■- m 

ijqfas ?[jfl | *^R SjTlffft^ Plfel 

yNSrs m®S« fsft ^1 5U ez* (CoosotiJaicd Budceti 

*TC**\ t 

^rreftfra m& \ &* £^' 

^rnti^n fa fa , fairs ^T st. 

to ^rrni? wn 5cra i sfa ^ < T ^ :? * v ^ 

^T^y\ W ^ ^TCTOi ^Tt% ^ -T v? 

’■iT^T ^rr^ ^ ^ W ^3 ^ - _T - ^ =Ttv* .- '.^ 

C?ft 3^3 '^l 5 CH ^3 ^TTSfO <C^ 


soo-r-ofr 3*-i3-:« tt--! ifr^ “.-^:.rr £^3 ?~*T T 


'Wff ‘■O ."= 


* fl.-eTTf 

^a sris 

* faiV^T. -s^v-j 
& csntt 

*hmi^ 

■ ^FE 

m* sm 

l-^R Tft 

S^T-- ®tf^T ( .fi%R) 

•cP^R 

* ■ai-i jl^r "i I C 

^ CTfB 3TI1 
■'1Rj£r& ■'TlC^E 

^F< 

v^rR^ ^*r 

■snsraf;^ * « 

i> raft? ^ ^ 


£*-^ 
f*^Sr®|r fVv 
ISSi-J u^ 

SiStf .^sr^ 

,^- 


cr* 

e^Kr* 
s$*i l^ 

c*r? 

x4>C-i:o h TTl? 

JP*. 

C1>C 


4^c CWfc 


,nw *w , « 


I (L^f^ y *■>-%? t V 
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vSISlHl Rs *5 *11 ARIF'S 

^ ^Sf^RT- 

i. Mf% (Current) ^ 

to mm\ ^ ^ m**T nr^m m ct toto tosr? 

TOt TOE^ | ^®f 5 OT ^ ^3 ^TWf 

^ i cwh ^B-pm *tfk*n*o ^ ^®jfe ^rc?ra ’SKtfT ^#£5 i 

^tft : c^r TO?ra TfiwT <ncsrI 5 '^*- to ?rae 

‘'ft'tfsn F ™ PT® ^ 5 #T? TO I lifiss TO« 
TO! I c^m TO TO®rO> TO fl*T TOffs 

^5 to ^c^iftfftm 

TO <\U C^ST^ 

c^n® to wo c^lft "5m 

me TOm I i. TO* TOPJ, y TO I 

<RT fll«r* : G*J rn TO CTOS * 5 ^ | to 

i 

y TO (Direct Tax) - ^JT §*ra tg iH^TW 

^itniH^ to, ffl «l<i cTOff ^tro vflzn m f c^tsr 

m tro^r ii^tfS ?«jlfn< to i 

*ftaN* TO (Indirect Tax) : c*r m3 cTOf ^ j?m 
ft*RPG Ff^lTC^I TOf I G*w CWtTOT ^jH^fRl i^sjitfti-d to i 
c^r<*MWT?r ^ f%-p# Tjfu ^rlro mm croff mrrs 

^rnm i 'sw?n "from to" m gtBfwh toj to, feg 

fefrro ^ to cjf®i c^tc^ 

tos ftps i 

3 j^^ftfev 5 TOffl ^ OT 5 T 1 TO I TO mSTH TO^ 4 


«pt«m TurffTWPE^ ^ ^i^Fi ^ T 71 ^ (^£t > ^ 

■ www.eelm.weebly.com 


-3 ns «J* I Vi Hi -Hs 

mm ^ ftjpftwEi c*rar^ mr^i < 

$, ■ ? tfm5TTC c t 'sr-m^n ®im^ *mrtm m i *. ^ ^ttori 
mj^f m^Sr 5Ui IJT^ ^ 4TO^n sr| 

10 I mm flWfertE^ 3£W *tf ^HJ^iM-si SJT^&rC^St 

'^ifefw'e mrr vjerts. mms mm i s. ^5?t i^^fm 3TC<r 

mmr?i mmt^ ^jc? \ a. ^ ^ w 

*tm, «n?ra ?w i^rcm ^fo? ^n j ^ cn^r 

^*rm <*ifeii £f^[f^ i &. m*c*m i? rfem 

~S£& ^ i i3<J.r^s ^ ^!^J<l ^ISTH *IWm ®n*Hr Wfi 

mmsq to i mm ^ <*i ,e tlc\o mt ^r i c*mm mftmter fttfmm 
cmrcmr w-j $*m m? wi ^^i%t i ’aim 
mm wi mrm i mi ^ ^-s ^=n 

^\U^ nlX^r *t 8^5T 3C. -3 ^i<^n i ^ mm^f^HI t£l’5R 
*n m^rni ^tC'S S^TR^m \ 

^ ^smr : cm arm ^wfra mi mrofii gfcm 

C HC? m^T I CW «UWn, CW, Pfarffe £*fp!5 alfem, C?ROT 
^■ijiin cs-Hm 5 cm ■aim arrc^i ^rr mm mf^® i* 

*rfef% \s *j?r=t 

mm c<*rcm> ’=rl?r mm ftw mr ^mf“# w mn!f® i cwi 

ilCwiw* i>fe^-&3 m its fern ? 

m3 ^rm ^ crnTiB 1 ftmn 

tnSfe (msffi &imrn 


O. FT^l 3FF3Ti ^|tS C^t-^ £7J '3TRT ~W?\ W7$i ijf^&5 vTt^i <?^l i ^ ^5 ; 6'..>! -JTP^ fI 

t- t v^ 1 1, ^rRfef? mrr, ^ ir^i^ irrerr i 

^rm: ^nT^T ^ c n <a c^ T^tfi ^pnf^ ^ ^ ’ 7r! ^ 

<lfqfeiT^ (SmJW^s^W WIW| w\ r ^tTTfl, f%5\ cDfncwi, OT r ^¥P 

t«T^ W, c^ sift ■ami t^ntw <rsTO^r n^it^ it^i 

fli^n i 


K'r?fii^r. ^ief ^ S ?TCE f*t ?T®T 3inf i|^ ’^rfnn 


i anraTOUWUHl* ^pi i rr-^TTT 

www.ee 



£ wfo ’ptTg ®jtj ^ >i<k<ii$ ^rrc^ "vuERo ^p«r' 
(frw*rai8 ^pr i vftnm srt w w srs^ 

TO l ^*t 5 «|TO : 

i. fatfrf*ft> (Foreign Loans) s *T| ^rj {,<pic,'i1 
«J 1 ^ !'i-Sr[Fi«T- TfCf( C ^5 ST?*| ^ I 

*. 'S)'ej«3l«r <4 (Internal Loans) j *IT £5tE“H ^eF* 
Rl £ffeta TO C^ ^ i 

'srspffiH ^ 

i. ^Tts^ ’W (Non Banking Loans) ; ^Tf 

TFRltfT?R c^ CTO1 ^SI j SFPfltfm Wn> 

‘^4tR wrtS ^ 3 1 <>aiiiw ^ c*CT 4 

^rr - ‘ f^r flftf? *Rfl wre i ufa TOjeij *n*tm 

^ ‘WMfa 3 RF TO lW 5 f^MW srr to i ptsh 

sTP-t^TTrT (?#*. fel^uferu 

^tITT^i:^ ^iiPt i *fl ^^fcara '0R3?i*fl? c F£3 5 ^f 

c*m^3 1 

^Jt^ ^IH (Banking Loans) i sflW "CTfl? ^RfURf 
TOiS « ^L f^S *T?TTO (Rt& TO*f R 3 TO*f 

uj| 3 -{*l 4 &tH CTT? fiw C^; ^ 

(R T^pRsrsr i d Ife WtE$3 £fI^RTT ^T, ^RTO 
"<§etiej fe* ut$ to w am to i ^ *ifonq 

*i<i<Mtd*l s^n TOT t*iip| i ^I'lTCR* 

$?r i ^jrto* w iffcw TO t 3 Tf^=m ^cto* to 

1^ ^#5 '5^ I ^ ^T, ^ ‘dNf^ fe' 

■^fff^j ^Tf I ftv&ifl TO* 51 ^nt< 5 ir,<|i XW, ®fiiJ[fl 

i^3 <J>[M C (! n^ J Oi<p| frli! i 

’^C'B 1%^# C^nTT^r 5Tf ^T i 

i. (Permanent Loans) s ^ *^^fl 
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VMMf ^ritfrc^ ^wi ipffl Wf in cw cro 
*fl < to vfi¥t& 'ft«? i ftt) 

*<'& ^RTt VTfc i ClTlffl 9t?«r<a ?^uR I 

3,. ^t*WK *H (Floating Loans) : CH « WUI? r^t; 
WV* | V W 43*1 ' TO i 

o, ^msrai^t ’H (Unfunded Loans) ; C4 3 !? 

^ m i cw m*w CTfe? ^tfBTwiJ. 
V.^tsr5 'jfiifflK*!?, sjiPr$ tsrnj, fe' p flfe^ 3wifa a 
^nfrfe c^n i irofrfa 4*t 

^ ™ w ^ a m y^-^o c*r 

wmffr ^ ^ wiB 

wwftq -<nt^ <fs^® 4f*f sir 5m 

JwPn» 4i i h mffi t?m 

ct® w tnb mf5 Sm 

^ •ffiftwtite-i c^f^fr m i «g frmt 

^ T c$ '^rrfrm “Woa ^r ^jf m'Co c®p*t sn i 

£ WTC^ W *rf^T?*f ^ toPT c*CT c^T I 

^ ifcIK~3wO ^.m OJ ■ p ff^D l tl l J 3^£\5 wf ^ 

^ ihj mffr frm 

^ cw 

>pr^ L<f*RI W ^I'Oj'alief ^nw a C/TT^f^ 

IP fft ^ i am Snnnftfif^ mfS $f$fir toi 

,‘b «?£ iJw^OTnrtK ^ ’afm ^ pfrtft 8 rs( $ 3t#w t? 
^ >® Brwa cwpfi arm aican® ^ar ^a 1^) i 

ji'a-i "ifs at't ^raipitfia *n%^j ata»t] «tfe*(rai 3T# 
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■®r^r?£#M Pfp 
terrR^ v«i 
^WsfH tjf^ f^cf * 
CSrf 5 Pfq 

’TTOW PTT^ps 

ftpip fe«nfe 

?PlWf*Ri pr 7 _pp f%p^e* 

PpPpp C^ ^j#S 
WSWffe^ Tff^ c ^ ^ 5 
iTTTu 


i woo (Tf-lIU T?[PR 
looo C^Tf& ^T 
'Soo C^if5 IjfpP 

iooo OTfiJ TjFR 
5 . st? ot fi> 
iio CTsift^m 
^.00 c^t 15 j &t^ s i 

Sbo CPpffr ftfaT 

iio cppffi 
aoo CPpf£ filPST 


TTPTP £^J fptf Cp^ + TTCfattatf C?ri5 PT^ WTER5 fefS 

^rsrafK ^ to i 




7j^?f Tsrsff ftfej ^»sff ^nprepi tot tp ^ !%*ip toi 

f cpl*! ^frfpp> ^fe mn w tot ts i 
ms'PIo pfr ^cp pf<t wgptf -b t^t ^ip^Pitp ppi ^mr tp 
^' 5 - c ‘ 1 ^Iisr5 Pf&fe ‘'jpppg w^j n\ ^r»i'QiS«t « "Epcpftps pfp c^f?JT 
^ 1ST OT(P -ft P£P? CP^Pt, PHP lf PO £l1%tR^£^K^ 

'“l*r < t , l v ® 'G W^tn <*&*\ ^Pi Pin, lw cp njHbj wpj ^ ra^fara nr^f 

tp wfi^s p^p^fp? pt gt r ^arp^ pp i 

cWT ^iw, Fvg, PIP ^wfp M*f, PR! Plf^% (SH! P^jR TOf 
i ^^'sfcTcn ^np nfen»?R ■sjti « towrh ph ppppi 

PIPT <Kfl, F<Pn 9 wf CPI^ PPl^fp CPPIPI EfTO WPT Pf f 

Sfl^JP ^ 3 IP PP£WP W? PTtwS srf&f® TOTCPTP T^TT 

p^fem pip nfefn pph tofsr, pis ft-r ppphcpp 

pip sr 1 # sp i ^p^ p% c*FE“t to c^rc^r 
£pwr -a cp? i c^feup ^wipp c^f ^ ^ffer wmp'S ^pps 
fppf^ ^^Cp 5 p ST^T ^ TP 4 4 P PT 51 PI 3 >Q!n %fPFfl, feg 
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^TflJ^RJvg if) <T&<J ~7^VF Q%^- *TTC^ 1 ^Wr-|n<T J *3Hi il^ n , 

55i Wf C£f^ Hp fW ^KSt$ *vi^ 

«2?n;*ra mwdVA.t '^n ^*tjra sfraRR ’srafrt * 

TR^ ^ ^C^TTl^ IRJ i 'S Wilfa^ 

^fq if5q Tf^i ^g | ^pe- 3RR -pfa RfejJ a«»e»M 

f^3jJ ^ ■ p t^hs Sj^f sp?TT C 1 ^ 'TTC^ I W4 <Pttl<PiE ^T i 

i ( sfswrfiig ot tfrfaiw cw c&%¥R <3 afeiw 

ferq, 3^ ^1 fnFGft 1 ^ ®rf? ^ FiFs 

1 w c*fl^ a ^TsrraT ^ c f <r^ c=! £ 

4 ^ 3 ^$ s^ikpt ^ ^*1 wnft *ifire ^ 1 

<jfvf (3?n??T *T5iw^ >n fefa ^3 35 to 

3)<l$jWd ftFT WI C3T$ nra ! ^ ^ <£\ g^l'S 

crr«er^ *it^ 1 »ira ^qj'a srshto^ spTTSTRf 
^ f1% ^3TT C^T3 l 

3. &i we mhwwimS ®n®grSRs *tt ^ to 

^ c*je^ j? ra ^ c^T^n f^ran 

ejwr ^?n ^c 5 ? ^ 1 -at? sflWE^i ercst ir^t <tk^ ' ? itc3 i 
^rs sm ^iwpfihr <miwi aus 1 

GTOJ BP^miTCW ^*f? ^FfT^ra ^ i^f T if) toe^t ^| <n 
^TC® ¥rs c™ w R 1 ?liTTO ?TT^ MFa 

f^slijc^ ^HE C^^rhi ^Tf^ f<lf*;] ^1I«W iJIPI i ^Tpi ^ 

WVst iH^n m C^JWf I 

■C. *ifttfof8 WT<« fe^TOi^t] I froi ^Ri|^ 

^q^tZl 5)5i®}C*T?i v5|f,1<f ^*l c Bl ^'’l? I’FFK^Tl ' Jt j ;ij^n> is ^^K-'O 
S^TR W Cffl I FHR Tff ( ^? f r-jj 

CPRH C^T^ i ■STR^T^IWTUJ ^T1 ^RT?f ^K^l C^TW! ^f^Pfa 
R i *iMc*j^fiJ^j 'il finsi^si ^^l<r b^\L$ \ 4 

‘“r^5-5 ^'.3 5pSfro ;ftj i£i«J£; ^1 

hifei ^nr 1 =^Wii?f n^ c^ trR's c*t 1 ^ 
h4-T^ T^r- C fl rv^ «T5 S^f? 7f|^| gl ^ l O) 2^ SIT. f^s 
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571, IHRlfes ^Pfaspra «Rvt ugBr i .^u- ^ 

^jra c^3 <1173 , ^J,. Tsntsi 4?s<& sm* ^ 4 

w*hr tomm w **ffi ^^ofm 

" 1 '^T\ 5 ^ C ^ CTOT't CSJfS tfffefef S^tttjpj IfTs Pffe «[[^ 

e#H w?n m , ufB CT*re=n ^ <m 

Hfefe $pj, pra, ^ g, | 4 saju^ 

CTf.5^iT5<p Sjr ^feflW OflCTt fp^S jjrai fog ssm^rap^ 4, 

§fjj^ | 

8 ' CJRHlR% 5RJ 

^fnrwr ^ | ^ ^ gRjr tzm 

T^ am^r m j <wrt ®nf^ nfcfe ^ ^ ^ 
fefotfo «TTS ^1 TTliT l 

e - 4 W ***** ^-£!fen TO *TO, TRWiF WR 5TTI^ 
^5 ^ W *FPffi ^iMto WW? nfete ffe <t^tr ( [f, 

4i-5#R l'q'S>fcn , e £ff%^n WT RR *fO <iRft isp^s ^rftff 

>!^<r.fe nRTRTt RR no) j i£l £ffe£H ^Ry ^fl^RT 

I 4 ^RiO^ ^ROR tfft 
"Ewt c^tr ^hw ^*rj fnwr® ^ptMni ^ren 

^X W*^R fvftK® ^ ftprarw w i m ftg i Bw qfim 
^SJTO I ^ Inf^RTC^ WF\ R ^RT ^ 


c>jfet '^HKt ^ini3ft-^6<iiSm toi Ere.n sj^q-rfft ^ ^ , 

kfl *pFTW| ^iluj^Rb JTTCSSfe ^-f^3RMnT'3 

nro i ^i^eir '6Y*i^Tf*n^c c i? f^sOTi'o nro ?r- no, 
m^iRP few *r*R ^wi wm 

■pfT^R | ^50? 

n%irR?n? L ^ro? ~sm ^ i 

RHfe WT, f^rfel flipffteft^wr ^#TR Kfojj n^Tho WTIR 


^RT WI *Fi^ Rt'® no I 
^ ^■‘pj-s fin nr^ '-3^ nrc^ r?it ^ f i i 

i'fR^ " Int^ (ijspffe ^nst ST'-I ' ^ras --Q^I ^ fjfT^S 
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cmm Qii&vRn c*& \ c^frnm^ israi«flBfPfc -i*<i»Imwi r<j 
^tt«1? WWfrW ^PJ3PT *\$tfii\ *f$ ^ c**? 5 ^ i ^ws 
MMMi C*T? ! 

<mrR'6 wiwT^wh ^nw cfei 

q>ta ^«ii3t fififBiW fefer^ i>w\ 

sif® jp nra < ^ < ro®n t T H si wp^T 

©w*n $ib§ *rps wr, *it3 w wfe ^ 

^1 I ^ i£i^fB 7^1 gt]^ 3£E^, ^^fRf '^c*n^ C*T*T ^*t WIBF 
*r«iC3i^ ^csf, ^n-3fT*js!i ^rmtR?! R*f 3Rf 

g^T ®TS {FPf 3PU 

g^J-?fpdlc4$ *^r>» i£l _/ fefec® Sft*t ^t'a ^ 
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